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MNOHEAENBHUK ) ) “ A3Mnu
POCCHINCKNV PbIHOK s s

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBE Y ———

193002.5 1330.60 1115 9952.11 1698.1
3,97% Hosarak
0.07% -0.32% -0.24% 0.85% 1.89% 8,25% Coepaticn
2,98% MTC
2.76% HIVK

B OXMOAHKN OTKPBITA 188% Poster
BenyLLyte MAPOBLIE UHABKCH! MOKASHEAIOT 22%% Pockeds

POCT. AMEPUKAHCKIE MHAMKATOPbI MO MTOraM NATHULG! yKpenunmes Ha 1,4-1,5%, B A3nm no-

BblleHme cocTarmo 0,9-1,6%. Putodepc Ha S&P npu aTom cHxaeTest Ha 0,3%, a LeHbl Ha 2,39% Monoc3onor
HedpTb HaxoasTes Ha oTMeTke $111,5 3a Gappens Brent. YunTbIBas, YTO B BEYEPHIOK CECCUIO -2,69% MonumeTtann
NATHLLI dobtodepc Ha PTC nokasan BeCbMa CKPOMHBIA MPYPOCT, Mbl OXKUOAEM, YTO POC- 3819 o
CUINCKMIA PbIHOK CEroHA OTKPOETCA CHYDKEHWEM B pamkax 0,5%. bavxaiias noanepxka no o ’
MMBE pacrionaraetcs Ha yposHe 1680 myHKTOB. CEeroaHs aMepukaHckie NNoLLBAKA 3aKPbIThI Antamna ki 8 Cpasrei C aHaexcom MMBE
B CBSI3M C MpasaHoBaHveM [Hs HE3aBMCUMOCTY, MOSTOMY POCCUMCKaA TOProBas ceccis Oy- Harre MVBS:

[ET CMOKONHOWN.

LBVPKYLLIME DAKTOPBI

PocT . Mapexue

B nupepax pocTtafelekEilieNeVVEW

CbepbaHka, Ybi PacrmcKk/ C MATHULbI
LONyLLEeHb! K 0bpaLLeHnio B J1oHOoHe 1
®paHkdypTe. KOTMpoBki GaHka Bbl-
pociv Ha 4%.

- PocT MMpOBBIX MHOEKCOB - Pbtovepc Ha S&P B M1HYCe
- LleHbl Ha HEdTb YMEPEHHO KOPPEKTUPYIOTCS
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POCCIA
POCCHACKNI (DOHIOBBIA PEIHOK MPOAEMOH-

CTPVPOBaIT POCT. [oaaem kKo NO3NTUBHOMY ABWXEHMO BEICTYNAI Bbl-
COKUI YPOBEHL CBOOOAHOM PYONEBOV NIUKBUOHOCTH, & Takke

CUMbHAA MakpPO3KOHOMMYeCKkas ctatncTika 13 CLUA. ViHpekc ISM
Manufacturing Beipoc 00 55,3 nyHKTa. [pariBepomM pocTa Takke BbICTY-
nmna MoLLHas BHYTPEHHs Noanepkka 6aHKOBCKOro cexktopa. B yacT-
HOCTW dorarMaHoM pocTa BeICTYnMM Bymaryt CoepbaHka — 4%. AKLmM
GaHka BTE nopopokamm Ha 2,1%. Y UrpOKOB BbI3bIBAIOT MOLO3PEHMA
coenku BTb ceagaHHble ¢ Nokynkor baHka MOCKBbI. Y4aCTHVKM TOProB
OOOLLMM BHUMAHVEM CHKEHME Ha ChIDbEBBIX PhIHKaX — CTOMMOCTbL 6ap-
penu Mapk1 Brent cHMamnack Ha 1,6%, aparoueHHble MeTans sl Nodewe-
Benm B cpeaHeM Ha 1,5%-4%. o mntoram oHa nHpexe MMBB ykpenmnca
Ha 1,9%

OnepexaolLylo InHaMmnky NpPOOEMOHCTPUPOBa HedpTerasossii Cex-
TOP, HECMOTPA Ha HEraTVBHYIO AMHAMYIKY HEJDTAHOMO PhiHKa. AKLM [a3-
npoma BbIpoCciv B LieHe Ha 0,6%, Bymarw Jlykoiina nonoporxani Ha 0,9%,
TaTHedpTv — Ha 3,1%. B «MuHyce» Ha 0,3% okadanmcs Gymaru PocHeddTw.
B uncne nmuoepos okasanics tymarit MTC 1 MarHita, Ysi akumm Bbl-
pocim Ha 4,9% 1 5,5% COOTBETCTBEHHO. VIHBECTODbI MO3UTUBHO OT-
pearvpoBan/ Ha nopy4eHne npesnaeHta PO [Ivntpna Mengenesa oo
1 ceHTsops 20111, 06eCneymTb OTMEHY O PaHUYEH Ha PasMeLLeHe U
OpraHV3aLo 0OpaLLEHNS POCCUMCKMX LIEHHBIX OymMar 3a pyOeXoMm.
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MIPOBBIE PbIHK/
38BEPLIAT HELIENIO Ha MaXKOPHOV HOTe, 6ra-

rofaps XOpOLUVIM [AaHHbIM MO AeN0BOV akTMBHOCTU. VHaexkc Dow Jones
no UToram [Hs ykpenuncs Ha 1,4%, CTONbko »ke nprbasun 1 S&P500,
Nasdaq nogHsncs Ha 1,5%.

MaBHbIM KaTaM3aTOPOM MOKYMOK CTana MakpocTaTCTuKa. VIHAeKC ne-
NOBOW aKTVBHOCTM B MPOM3BOACTBEHHOM CEKTOPE OT ISM B MIOHE HEOXKM -
JaHHO BbIPOC € 53,5 A0 55,3 MyHKTOB. PIHOK OXKMOaIT CHWKEHMS NMoKasa-
Tens 10 51 nyHKTa. Xopowmi BkNad B POCT MHIAEKCA BHECNO YNyLUeHMe
CUTYaUMM C 3aHATOCTHIO. BECMOKOMCTBO »Ke BbI3bIBAET ONEpExaloLLmM
POCT 3aracoB B CPaBHEHNM C 3aKa3amu.

[aHHble Mo NOTPEOUTENBCKVM HACTPOEHMSAM OKa3aChb YMEPEHHO Hera-
TVBHBIMW. COOTBETCTBYIOLWMIA MHAEKC, PacCYUTbIBAEMbIN MUHMraHCKIM
YHVIBEPCUTETOM, B UKOHE COCTaBW 71,5 MyHKT, OKa3aBLWMCb HEMHOIO
HIPKE NEPBOHAYaTbHBIX OXXAAAHIA 1 MPOrHO30B aHaNTUTUKOB.

[Moooaxm aBTOMOOUIEN B MIOHE Moka3anv POCT Ha 2,5% No CpaBHEHWMIO
C aHanorvyHsIM NeprioaoM MPOLLNOro rofa, OAHaKO CHASUMCE OTHOCK -
TeNbHO MariCKOro nokasartens.

|_LeHbI Ha He(bTb B TeYeHne CeCCu MoKa3biBa/ BANYIO OMHAMUIKY, TEM
CambIM MOBMMAB Ha PE3YNbTaTbl HEADTAHBIX KOMMaHMM, KOTOpble CMOTPEe-
nMck cnabee pbiHka. PYHaHCOBbINM CEKTOP OKa3ancs B YMce Hanbonee
CUMbHbBIX.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 30.06.2011

Hassanue Tunl Tun2 Tun3  Baniota Mait, py6 CYA, MrH py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHnT — BantoTHbiit 0] A r usb 1084.78 132.50 1.44% 0.06% 5.67% -1.77% -5.00% 34.81% -15.26%
ABcontot — TakTuka 0 A P RUR 1020.21 49.49 0.84% -0.91% 3.76% -10.70%  -20.02% -3.78% -29.64%
CnassHckuit kpegut — CrnassHekuit O A P RUR 46458.75 10.78 0.79% 0.59% 1.69% -1.26% 0.29% 15.37% 76.89%
3enut — [loxoaHblit |l 0 A P RUR 8770.57 467.50 0.72% 1.11% 2.73% -3.87% 4.76% 39.06% -7.56%
3eHnT — lNepcnekTuBHbIN 0 A P RUR 6609.58 152.42 0.68% 0.94% 2.38% -4.22% 4.12% 49.31% -18.83%
gzzgg‘;:ﬁa”" — Crparoabie M 0 P RUIR 503004 101 054%  106%  322%  -534%  -L70%  021%  22.09%
3eHuT — [loX0AHbIi 0 A P RUR 66216.89 1031.37 0.53% 2.88% 4.22% -1.59% 7.15% 42.66% -9.66%
TpaHcKpeautbaHk — Aspopa 0 A P RUR 707.14 96.67 0.38% 0.95% 1.13% -15.09%  -14.11%  15.38% -43.36%
TpaHcKpeautbark — IlokomoTns 0 C P RUR 1325.41 7.49 0.34% 0.62% 2.31% -8.79% -3.57% -0.39% 20.88%
Kpocc — CBanaHcmpoBaHHbii 0 A P RUR 52521.70 2.90 0.32% 2.68% -12.49% -13.22%  -10.00%  13.92% 31.48%
Kpocc — KoHcepeaTuBHbiii 6] A P RUR 131347.75 56.40 0.30% 1.94% -2.64% -5.11% -2.79% 23.56% 39.65%
LleHTp-uHBecT — MMepablit 0 A P RUR 185.72 48.71 0.29% 1.32% 1.10% -5.85% 0.30% 22.30% -34.23%
T"asnpombaHk — KoHcepBsaTuBHbIi n 0] P RUR 5028.26 47.61 0.29% 0.24% 24.10% 8.91% 7.54% -1.85% 19.22%
["a3npombaHk — ArpeccuBHbIit 0 A P RUR 21578.94 485.50 0.23% 2.66% 1.25% -7.85% -1.48% 21.50% 13.17%
3enut — OcHoBa kanutana 0 A P RUR 2792.31 108.77 0.21% 3.37% 2.74% -1.46% 9.00% 42.15%
Kpocc — VHBECTULMOHHBII 0 C P RUR 112369.10 16.98 0.18% 1.75% -1.41% -4.29% -1.36% 22.48%
SHeproTpaKCaHK — Haps - O A P RUR 85407725 502 0.17% 413% 263%  289%  093%  2231%  -4047%
3Hepropecypesb!
3eHnT — Tuxas raaHb 0 0 P RUR 59565.84 219.87 0.16% 1.08% 0.50% -0.36% 3.66% 15.06% 24.02%
ABcontot — [loXoAHbIi 0 0] P RUR 1939.50 347.31 0.15% 0.12% 0.86% 2.56% 5.46% 11.54% 40.43%
[eTpokommepL; — AkLym 0 A P RUR 604.19 61.99 0.10% 2.74% 2.63% -5.92% 0.10% 10.97% -43.58%
TpaHcKpeautbank — MarucTpans 0 o] P RUR 1182.99 2.75 0.09% 0.17% 1.13% -0.45% 2.69% 6.88% 6.50%
LleHTp-nHBecT — Bropoit 6] 0] P RUR 1585.42 19.17 0.08% 0.19% 0.60% 2.99% 3.47% 10.14% 27.96%
MeTpokommepy — 2 0 C P RUR 2652.98 598.17 0.07% 0.43% 0.20% -1.03% -2.28% -2.74% -33.90%
Abcontot — [losepue 0 C P RUR 2167.28 353.61 0.05% -0.87% 0.40% 3.78% 2.61% 28.92% 23.19%
MeTpokommepy — 3 6] C P RUR 1157.83 51.02 0.04% 0.53% 1.42% 0.04% -2.07% -3.10% -41.22%
Metpokommepy — 1 0 C P RUR 1779.94 204.08 0.04% 0.37% 0.81% -0.79% -2.85% -3.77% -37.35%
S:g;’:;zr:':p” —OooMRAMEBKOC 5 x p R 988.30 059 0.03% 0.49% 035%  -117%
3eHuT — BeyHble LEHHOCTU 0 T r RUR 57944.86 507.32 0.02% 1.16% -3.37% 0.72% -3.15% 13.09% 55.20%
MeTpokommepy, — Obnurauum 0 0 P RUR 829.64 454 0.02% 0.03% 0.17% -1.23% -2.68% -3.62% -25.18%
MeTpokommepl, — Kopnopatuehblin O C P RUR 511.26 281 0.01% 0.94% 0.06% -3.29% -2.93% -2.72% -55.03%
53:E:;C§Eis:::f Boporax — 0O C P RWIR 1603471 5341 000%  0.00% 071%  -964%  -1057%  719%  -9.15%
M2M MMparieT baHk —

M 0 C P RUR 4865.77 253.18 0.00% 0.42% -0.49% -1.55% 1.64% 11.89%
ChanaHcmpoBaHHbIi*
M2M MMpariseT baHk — 0 " ) ) 0 )
CrabunbHbii* 0 o] P RUR 12505.15 96.44 0.00% 0.05% 0.60% 1.56% 4.48% 7.55%
g;gggaz::mfa”“ - 0 A P RUIR 56618 514.14 000%  093%  -L50%  -482%  -083%  8.74%
:x%"”m”“ —domapoccuicx 5 A b pug 1119.11 28.78 000%  -0.03% 261%  667%  233%  2359%  -2.24%
TatchoHabaHk — doHp 3on0ToN 0 C P RUR 1519.71 10.25 -0.01% -0.06% -2.79% -7.00% 2.31% 25.39% 37.13%
CnassHckui kpeaut — Xepx-oong, O A P RUR 7154.82 61.70 -0.07% 2.14% 2.12% 5.90% 17.65% 35.76% 91.78%
TatdoHabark — GoHA

6] 0] P RUR 1631.56 8.83 -0.07% 0.20% 0.54% 1.57% 3.00% 6.22% 34.20%
cTabunbHoro goxoaa
SrieprorpanchaHK — fkTaps - A P R 1696.45 28.22 029%  194% 1070%  -044%  071%  2085%  70.78%
poccumckne akuum
Abcontot — MepcnekTisa 0 n P RUR 1332.34 58.29 -0.45% 1.35% 4.01% -6.62% -1.00% 20.00% -11.25%
Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



