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OxTARH
KommMmenTapuii ot

MHBECTUUMWOHHAR FTPYNNA

ot 4 uronst 2011 rona

YTpeHHuil KOMMEHTAPHH

Poccusn

Poccuiickuit HOHITOBBIN PHIHOK B MATHUILY JOBOJBHO HEOKUAAHHO BBICTpENH BBepX: uHaekc PTC
npubasui 1,62% nuem u eme 0,07% Beuepom, unaekc MMBB Bripoc Ha 1,89% npu nHeBHOM 0OopoTe
71,86 mupa. pyOseit — oduimaibHas MPUYMHA POCTA: TIO3UTHBHAS peakivs Ha Havao ooparmenus ADR
COGepOanka B JIonoHe 1 mopydeHue npaBuTenbCTBY oT Imutpust MeaBeneBa OTMEHUTh OTpaHUYEHUS Ha
pa3MelIeHre POCCUMCKUX LIEHHBIX Oymar 3a pyoexoMm.

Amepuka u Espona

AMepukaHckue (OHIOBBIE MHAECKCHI BBIPOCTH B maTHUIly Ha 1,5%, donmoBeie unnekcsl Craporo
Ceera mpubaBwm B cpemHeM 0,75% — HEMHOTO MaKpOIKOHOMHUYECKOW CTATUCTUKH, HEMHOTO
paccnablieHHOCTH Toclie pelleHHsl Bolpoca ¢ ['penueid, HEMHOro OT Hayaja KBapTala, HEMHOTO OT
npeIaBEpUs JUIMHHBIX BBIXOAHBIX CIIENAIIU CBOE JEII0.

CrIpbe, BATIOTHI M IIpoYee

[IpomblnieHHbIE METAIUIBI B CBOAHOM HHAekce Oupxu LME noaemeseny, craiabs Belpocia B LIEHE,
30JI0TO omycThIIOCh Hbke oT™MeTkH $1500, dprodepchl Ha HehTh Mapku Brent Topryrorcst poBHo Ha $112,
aMEepUKaHCKUI oJu1ap He3HAYUTENIBHO 0CIad M0 OTHOIIEHHUIO K KOP3UHE BaJIIOT.

CTaTHCTHKA M OTYETHOCTH
Cerogna myOJIMKyeTCs WHAEKC MPOM3BOJICTBEHHBIX IIeH B 30HE eBpo (13-00 mck). B CIIA
npa3anyroT Jlenp HezaBucumoctu.

IIporuos

OTKpBITHST TOPrOB HAa POCCUUCKOM (DOHIOBOM pPBIHKE CETOJHS YTPOM MOXHO OXHUAATH C
HeOOBIIOTO pa3pbiBa BBepX. OTCYTCTBHE aMEPUKAHCKHX WIPOKOB MOJIKHO TMPUBECTH K CHUKEHHIO
aKTUBHOCTH, C IPYTOM CTOPOHBI — B MSATHUILY HUYTO HE MpejiBeiano OypHoro pocta. Ecnu cMoTpeTs Ha
TEXHUYECKYIO COCTABJISIIOIIYIO, TOPTH JOJKHBI MMPOUTH B O0phoOe 3a obsaganue orMeTkol 1700 myHKTOB
1o uaaekcy MMBB.

Yepueeca Maxcum, ananumux oenapmamenma kauenmckux onepayuti 340 «Oxman-bpokep»

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



