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HecmoTpss Ha mO3WTUBHBIA  BHEmHWH  (oH,
OTEYECTBEHHbI  (OHJOBBI  PBIHOK  OTKPbUICA
pa3sHOHANPABJICHO C IMpeobiaJlaHueM HeTaTHBHOMN
TEHJCHIIUH.

Hakanyne  OCHOBHbIE = MHUpOBBIE  (OHIOBBIC
IUIOUIAIKK  3aBEPIUIWIIA TOPTH B IOJOKUTEIBHON
30HE Ha (DOHE MPHUHATHUS MapIaMeHToM [ pennn S5-Tu
JEeTHEro IUIaHa [0 KOHCONMJAIMU  OropKeTa
CTpaHbl, YTO SIBISUIOCH HEOOXOAWMBIM YCIOBHEM
IUI TIOJIy4€HHUs nepBoro tpanima nomoumu ot EC u
MB®. Kpome TOro, MHAECKC INPOU3BOJICTBEHHON
aktuBHOocTH PPb Yukaro HakaHyHe HEOXHIAHHO
MPEB30IIET OXUIAHUS aHAJIUTUKOB, 4YTO TaKKe
OKa3aJlo  TOJJEPKKY  MHUPOBBIM  (DOHIOBBIM
wiouiaakaMm. B pesynpTate 1Mo HUTOraM TOPIOBOM
ceccun HMHIEKC S&P moansics k ypoBHio 1320
ITYHKTOB.

CeromHs  yTpoM  aMepuUKaHCKHE  (hbrouYepChl
TOPIYIOTCA B HEWUTpPaJbHOW 30HE. DBOJBIIMHCTBO
uHaekcoB ATP  1eMOHCTpHUPYIOT TO3UTHBHYIO
nuHamMuKy. HeTsiHble (prouepchl KOPPEKTUPYIOTCS
Ha (QoHe ykpereHus Kypca poiutapa CIIHA
OTHOCHUTENIbHO OOJIBIIMHCTBA TOPrOBBIX BaliOT. B
1IEJIOM BHEIIHUH (OH pacroyaraeT K NpoaoJKeHHIO
pocta Ha OTEYECTBEHHOM (DOHIOBOM pBIHKE.
Koncomupanust okosno ypoBHA 1666 IyHKTOB IO
MMBBb MokeT npuBeCTH K JaJIbHEHIIEMY HOABEMY
k 1690 — 1700 nysuktoB. C npyroil cTOpoOHBI,
(GakTop OKOHYaHHUS KBapTaja, a TAaKK€ BBIXOJIHOU
neHb B noHegensHuk B CIIHA, wmoryr
CHOCOOCTBOBAaTh  CHMIYKEHUIO aKTUBHOCTH
YY4aCTHUKOB TOPIOB M KPaTKOCPOYHOW KOPpPEKLUU
Ha MHUPOBBIX M POCCUNCKUX (DOHIOBBIX IUIOLIA/IKAX.
Ceronnsa naumnarotcsa topru ADR COepbanka Ha
LSE, uto Oyzmer oka3bIBaTh MOIAEPKKY Oymaram
6anka. Bo BTopoii monoBuHe AHSA MHBECTOPHI OyIyT
0)KHIATh TAaHHBIX 110 Iej0BOM akTuBHOCTH u3 CIIA
32 HIOHb, KOTOpas OIpPENEIUT IUHAMHUKY TOProB
I10J1 3aHaBEC TOPTOBOM CECCUU CETOHSI.

I'pagpuk unoexca PTC

Mupoebie ponooewie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1666,59 0,40% -1,27%
RTS 1906,71 0,64% 7,86%
RTS-2 2206,14 0,09% -1,22%
S&P 1320,64 1,01% 5,01%
DIJIA 12414,34 1,25% 7,23%
Nasdaq 2773,52 1,21% 4,55%
FTSE 100 5945,71 1,53% -0,84%
Nikkei 225 9868,07 0,53% -3,53%
DAX 100 7376,24 1,13% 6,68%
CAC 40 3982,21 1,48% 4,66%
ATroMUHAI 2509 0,70% 2,41%
Mensp 9301 1,36% -2,91%
Huxens 23125 1,05% -4,13%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 9542  0,69% 4,72%
Brent 112,48 0,07% 19,48%
REBCO 109,18 -1,42% 18,05%
HparoueHHble
MmeTannsl, $/0z
30510TO 1505,5 0,08% 7,11%
IInatnna 1722 0,35% -1,88%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003150 0,00% -5,41% -
Taznpom 7,0500 0,00% 10,62% -
T'asmpom HedTH 4,6500 3,33% 10,85% 23250
I'MK Hopunsckuiit Hukens 261,8000 0,00% 12,12% -
Jlyxoiin 61,0000 0,00% 7,02% -
Pocuedts 8,4300 0,00% 17,19% -
Pocrenexom 5,7021 0,00% 20,04% -
Coepbank 3,6800 3,66% 7,13% 36 800
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 6,17 1,48% 8 339503 -2,06%
Tazmpom 14,58 1,67% 29 357 481 3,40%
I'asmpom HEdTH 23,50 2,17% 407 390 1,08%
I'MK Hopunbsckuit Hukenb 26,20 0,23% 4 369 057 0,08%
Jlyxoiin 63,60 1,35% 2798977 4,26%
Pocuedts 8,42 0,48% 15 317 823 -0,12%
Pocrenexkom 40,50 0,12% 1450 18,38%
CyprytHedreras 9,90 0,20% 1013923 3,07%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 Maii, ypoBenb 6e3paboruist (EU)

18:00 Wrons, IHOEKC MEIOBON aKTHBHOCTH B 00padaThIBarOIICH
npombinuieHHocTH (USA)
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[Jlosoaum a0 Ballero ceefeHus, YTo WHGOpPMaLWs, copepxallascs B HacTosilem o630pe, MOAroTOBMeHa Ha OCHOBAHMM OTKPbITbIX WCTOYHMKOB, ABNSETCS MHEHWEM
aHamnUTUKOB, 1 BCE PUCKM OT PELLEHMIA, MPUHATBLIX HA OCHOBaHWUM AaHHOro 063opa, noxatcs UCKITKOYUTESIBHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTudeckoe uccnegosanue nogrotoBneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLu, Momny4eHHon n3
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CrieupanbHbiX UCCIEA0BaAHWIA, HAaNPaBneHHbIX Ha
BblIsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTH YKa3aHHOM MH(OPMALWK, HE MPOBOANIOCH. AHANMTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIE B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneupanuctos OO0 MueectuuvonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
HOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIYEPCOB NN LieHHbIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), HE ABMSETCA O(EPTON UMM NPEeANoxXeHeM AenaTb 0hepTy UM OCYLLECTBIISTL MHbIE BIIOXKEHUS kanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gydylien athdEKTMBHOCTM (JOXO[HOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a AOCTOBEPHOCTb MH(OPMALK, Nexallie B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMEeACTBIUS peLUeHmil, MPUHATLIX Bamn Ha ocHOBe HacTosLLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo nMpuHUMAaThL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LieHHble Dymarn unn nHble (OMHAHCOBbIE MHCTPYMEHTBI, ECTn
TaKoBOI1 IMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3TUX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA MNW MoHWKaThes. KonebaHne
KYPCOB WHOCTPaHHbIX BamioT MOXET Oka3aTb HebBRaronpuaTHoe BMUSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMPEeAENeHHON LieHHOM Bymarn 1 MHOTo (UMHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTHIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMA K HE3aBUCKMbIM
cneuanuctam B 06nacTin HanoroobnoxeHns, KOTOpbIMK ByAYT Y4MTLIBATLCS 0CObLIE 0OCTOATENLCTBA KaXaoM KOHKPETHOM CUTYaLMN.

000 WHBectuumorHas pynna «YHWBEP Kanutan» npoBOAWMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha NpefoTspalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHbIX KOHKIMKTOB MHTEPECOB KOMNAHUM M MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMNEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHus [OMONMHUTENbHOM MHGOPMALMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosiieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MuBecTumonHas Mpynna «YHUBEP Kanutany.

Bocnpon3soauTe, KonupoBaTh, LMTMPOBATb. @ Takke AenaTb BbIAEPKKA W3 HACTOALEro AokymeHTa 6e3 npensapuTensHoro nucbMerHoro cornacusi OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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