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CoxpaHuUTb 3aBOéBaHHOE

Bt-lepa B nepBoﬁ nofioBMHE TOProB POCT Ha pOCCMﬁCKOM (bOH,D,OBOM PbIHKE NPOaOOJTXUICA. Ho 6nuxe
K nonyagHwo «OblYNN» OQHTYy3na3m ctar ocnabesaTb, 1 6OMbLINHCTBO akumnn yuwrio B MUHYC. N Tonbko
onTMMMCTN4HOE OTKpHTMe/AMepMKM BAOOXHYJIO CUJ1bl B pOCCMﬁCKMX n0KynaTeneﬁ,qTo M NO3BOJINIO
MHOEKCaM 3aKpbITbCA B NONOXUTENbHOMN SOHG.AAMHyCOM O5nAa UrpokoB Ha nosbilLeHNE ABUIOCH TO,
4YTO OOBLEMBI TOProB yMEHbLUUITNCD. ,D,a M CBOU naen yxe mncyepnanncb, a TOJIbKO Ha aMepuKaHCKOM
pblHKE Oalieko He yeaelllb.

Wccnepys 2-yacosou rpaduk nHgekca MMBB, BugmMm, 4To OTKPLIBLUMCL Ha NMO3UTUBHOM BHELUHEM
doHe C ranom BBepX, KOTMPOBKM Cpa3y OKasanucb B panioHe Gnukanwero conpoTMBEHMS B nuLe
cpegHecpodHoro nagawouwero TpeHga (9) v mMakcumyma npegblgywero gHs. «bblku» nonbiTanucb
npeogoneTb 3Ty nperpagy, U B MOMEHTE UM 3TO Jaxe yaanocb. Ho 30ecb Ha nOMOoLb «MULLKaM»
npuwna HavaBwasa npunagatb HedTb, YTO NO3BONUIO «OypbiM» HE TOMbKO CKMHYTb «ObIKOB» C
TpeHaa (9), HO 1 NpoAaBUTb KOTUPOBKM B MUHYC. TeM He MeHee, 0COBOM arpeccumn y HUX Takke He
6bino, 1 Gnwkanwaa nogaepxka B nvue BedepHero MuHumMyma cpegpl (1655,4 n.), a Takke
He3aKpbITOe OKHO OT 29 MIOHS XOPOLIO CNpPaBUSIUCb CO CBOEW POSbl (XOTS B MOMEHTE MUHUMYM U
npokaneiBancs). A nocrne obeaa nokynaTenn cymenu opraHn3oBaTbCA M BO30OHOBUTbL HAcTynneHune.
C onTMMUCTUYHBIM OTKpbITUEM ToproB B CLUA pocT ycununcs, U UeHbl, Ha 3TOT pa3 YBEpPEHHO
npeogones TpeHa (9), 3akpblNMUCb NOYTU HA AHEBHOM MaKCUMyMe.
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Taknm obpasom, «Oblkn» B3aNM oyepefHOn pybex «MeaBexXben» OOOPOHbl, M Tenepb WM
NPakTUYEeCKN HUYEro He MellaeT NPOJOIPKUTL BOCXOXOeHWe. HanomHuMm, 4TO uenbk pocta noka


http://www.pdffactory.com

ABMSETCA BbICOTa Urypbl «nepeBepHyTas ronosa-nneyn» (~1680 n.), 30ecb ke pacnonioXeHo n
He3aKpblToe OKHO OT 16 uoHA. COOTBETCTBEHHO, AaHHbLIN pPavioH Ha cerogHss 6yaeT OCHOBHbIM
COMpOTUBIIEHNEM, ONMWXKaNWMM Xe CTaHeT panoH B4YepallHero Makcumyma. Ponb Gnwkanwen
NnogaepXKn cobirpaeT NPeofonéHHbIN BYepa TpeHa (9), a ganee — BYepalHUA MUHUMYM, OH Xe 2-
YacoBou pakTtan Ha npogaxy X (1653,79n.), HO OH noka HegencTBuTenbHbIN. OCHOBHbIM Xe
«OblYbMM» PeayTOM ABNAETCA KPaTKOCPOUHbIN PaCTYyLUMA TPEHA (8) N «NNHNS LLen.

CerogHs ¢ yTpa BHeLIHUA OOH CKOpee YMepeHHO-No3uTuBHbIN. HakaHyHe pbiHkM CLUA He 3axoTenu
KOppeKTUpoBaTbCA MPOAOIPKUAN POCT U 3aKpbIIMCb B Xopowwem nrce (OCHOBHble WHOEKCHI
npnbasunu eweé no 1-1,2%). MNpaBga, 9TOT POCT NPOUCXOAWS, KOr4a Haww pbiHKK ewé paboTtann —
COOTBETCTBEHHO, 3a0KEeaHCKUM ONTUMU3M YyXe OTbirpaH (4TO W MoKasanu BeYepHue Topru Ha
®OPTCe). A BoT JlatuHckas Amepuka B nuue bpasvnum noytv He nopagoBana nokynaTenemn
(Bovespa npubasuna Bcero 0,1%). Cenvac xoTs (pbloyepcbl Ha amMepuKaHCKMe MHAEKCbl HEMHOMO
CHMXalTCA, HO A3ua npeuMMyLLeCTBEHHO «3eneHeeT»: AnoHua nogpactaeT Ha 0.4%, Kopes wu
["OHKOHT pacTtyT noyTtun no 1.5%, Kutan n lugna B HommHanbHOM nntoce. HedTb 3a BYepalLHUin eHb
nogewesena Ha $0,2 no $112,1 (Brent) n B HacCTOAWMN MOMEHT NPOAOIKAET ABMXKEHNE BHU3.

Moka Hepens 3akpblBaeTCs OYEeHb XOPOLIO Ans nokynaTtenewn. bonee Toro, cuTyauus nossonsiet
«OblkaM» gaxe OoTCTynuTb Ha ~1%, kak roBopuTcs, 6e3 noTepun kavyecTBa, Ansi NPOAOIKEHNS pocTa.
A BOT Gonblue oTcTynatb Henb3s. [da u TpeHa (9) oTaaBaTtb HexenaTenbHo. B npegplaywime gHu
noKynaTenu XopoLUo nokasanu cebs B HAaCTynneHnn, a CEroaHs UM, BO3MOXHO, Haao NposiBUTL cebs
n B 060pOHE.

Buepa Mbl pekomMeHOoOBanu MpPUKPbITb OfMHHYHO MNO3MUMI0, a Haubornee pUCKOBaHHbIM Jaxe
npo6oBaTb «LWOPTUTb»; NEPEOTKPLIBATL KE «JIOHM» B Cly4ae yBepPEeHHOro npeodoneHus TpeHaa (9).
Cuutaem, 4TO yBepeHHoe npeogorieHne 6bino. CerogHA pekoMeHOyeM yaepXuBaTb AONIMHHYHO
MO3MLINI0 CO «CTOMOM>» YyTb HWXe TpeHaa (9).
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