uiona 2011
exepHeBHbIN 0630p

HOBOCTHU

POCTEJIEKOM
YucTas npubbinb Poctenekoma no MCOO B I k..
Bblpocna Ha 6%, po 10,6 mapa. py6. >>> ctp. 3

PELLUEHME FOCA NO ANBUAEHOAM
KOMMAHWM >>> crp. 5

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.87 -0.72%
Py6./EUR 40.42 0.07%

HedT1b

3akpbiTne

Urals Med., $/6app. 109.85 -0.39%

MeTannbl

3akpbiTne

AnoMuHWIA, $/TOHHA 2509.0 0.7 %
Meppb, $/TOHHa 9301.0 1.36%
Hukenb, $/ToHHa 23125.0 1.05%
3onoTo, $/yHums 1505.5 0.08%
MnaTtuHa, $/yHuus 1722 0.35%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb

1680
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1650
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MWUPOBLIE UH

UHpekcobl
3akpbiTne
RTS 1906.71
MICEX 1666.59
Dow Jones 12414.34
Nasdaq 2773.52
FTSE 100 5945.71
DAX 7376.24
S&P500 1320.64

18:30

BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
3aBepLUMINCL YMEPEHHBIM POCTOM BeAyLUMX
nHaekcos. NHaekc MMBB npubasun 0,4% u
[OCTUr ypoBHS 1666,6 nyHkToB. MHaekc PTC
3aKpbINCA pocToM Moyt Ha 0,7%...

>>> cTp. 2

0.64%
0.4 %
1.25%
1.21%
1.53%
1.13%
1.01%

AQP (JloHpoH)
3akpbiTue
(UsD)

A®K Cucrema 1.285
BTB 0.003
FMKHopHuk 262

rasnpomHedTb 4.7

Nykoiin 63.6
HJIMK 3.89
Monroc3onoro 62.8
Pyclrmapo 0.048

U3meHeHune

2.39%
1.40%
0.23%
2.17%
1.36%
-0.77%
-0.63%
0.48%
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3HaueHue N3meHeHne

NHpekc PTC 1907 0.64%
06bem Topros PTC 409  MnH. gonn.
O6bem Topros MMBB 1391 w™mnH. gonn.
JIVQEPLI NOBLILLEHUA/
NMOHWMWXEHNA B MMBB
Cenecrpa 40.%
BonrorpapaHeprocuit, np. ‘ 20.34%

e — P
pyerpsinxonawer || 13710
BosrorpapsHeproctiT 12.33%
Tomckan pacnpenenut. Eonn., np.  -6.46%
Euepmcﬁur, np. | ~9:99%
MPCK Lentpa | -1237%
Marapansnepro | -12.55%

-13% -3% 7% 17% 27% 37%

JIMAEPLI NOBbLILWWEHUA/
MOHWXKXEHUA B PTC

TatHedTb ‘ 2.2%

Fasnpom 1.1%
C6epbank Poccum 0.84%
HK JTYKON 0.83%

Cesepcranb Yepenosey 0.47%
TpaHcHedTh, .1,,_[ -0.09%

MK Hopunbckmii nm(erE -0.2%

YpanlEm“c -0.53%
orK-1 | -1.11%

O®CKE3C | -2.84%

-3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIUCL YMEPEHHbLIM POCTOM BeayLUMX
nHaekcos. NHaekc MMBB npubasun 0,4% wn goctur yposHsa 1666,6 nyHkToB. MHaekc PTC
3aKpbINCA pocToM noyTh Ha 0,7%.

Ha yMeHbLLeHUM onaceHnin OTHoCUTeNbHO fAeconTa Mpeuny BbIpOCM HakaHyHe eBpo-
nenckme u aMepuKkaHckue MHAEKChbl. MUHUCTP GUHAHCOB MepMaHumM Mo UToraMm BCTpeun
¢ 6aHKaMm 1 CTpaxoBbIMK KOMMAHUAMKU coobLLMN 06 NX FOTOBHOCTU pEMHBECTMPOBATL A0-
XOA OT MOraLleHusl rpeveckunx rocobnuraumii B HoBblE A0MTOBble 06513aTeNbCTBA CTPaHbI
BnIOTb A0 2014 1.

Heckonbko NpOTMBOPEUMBOIA OKa3asiacb MakpOIKOHOMUYECKasi CTaTUCTUKa. Yvcno ame-
pUKaHLEeB, BNepBble 06paTUBLUMXCS 3a nocobuem no 6e3paboTuLie, Ha NpOLLNON Heaene
ynano Ha 1 TeiC. - o 428 TbIC., OXXMAANOCh CokpalleHue Ao 420 Teic. Kpome TOro, cokpa-
TUOCh ObLLee KOIMYECTBO TeX, KTO NOJTy4aeT nocobue, a Takxke YMCIo aMepyKaHLEes,
KOTOPbIE NPETEHAYIOT Ha AONOHUTENbHbIE BbiNAaTbl. TeM BpeMEHeM, MHAEKC Npoun3-
BOZCTBEHHOM akTBHOCTU ISM-Chicago Bbipoc Ao 61,1 nyHkTa ¢ 56,6 NyHKTOB MecsLeM
paHee.

Beayluve vHAeKchl pbIHKOB akumii ctpaH ATP pacTyT. Nikkei 225 npu6aenset 0,54%
BOMPEKM AaHHbIM onpoca Tankan, CBUAETENLCTBYIOLWMM O PE3KOM CHUXEHUM ONTUMU3MA
AMNOHCKOro 6M3Heca A0 OTPULIATESbHbIX 3HAUYEHUIA.

Ha cbipbeBbIX pbiHKax BCE OTHOCUTESbHO CMOKOMHO. HedTb Brent TopryeTcs B pavioHe
$111,7 3a 6appenb.

Topru Ha pOCCUMCKOM pbIHKE aKLMiA HAUHYTCSl B 3€M1eHOV 30He. B nepBoii MONOBUHE AHS
MHBECTOPbI 60siblle 6yayT OPUEHTUMPOBATLCS Ha AMHAMUKY €BPOMeNcKMX ToproB. Bnvxke
K 3aBepLUEHUIO TOPrOBOW CECCUMM OXMAAETCS NY6NMKaLMs BaXKHbIX AaHHbIX U3 CLLA.
CobbITHS Ha cerofHs:

o 11:48 dpaHums: NHAEKC AENOBON aKTUBHOCTU B NMPOMBILLIIEHHOCTM 3a MIOHb

e 11:53 l'epMaHus: MHAEKC AenoBOM akTUBHOCTM B MPOMBbILLIEHHOCTY 3@ UIOHb

e 11:58 EBpo30Ha: WHAEKC AeN0BON aKTUBHOCTM B NMPOMBILLIIEHHOCTY 3a MIOHb

o 12:28 Benukobputanus: NHAEKC AeN0BON aKTUBHOCTU B MPOMBILMIEHHOCTM 3a MIOHb

e 13:00 EBpo30oHa: ypoBeHb 6e3paboTuubl B Mae

e 16:00 Bpa3nnunsa: NpoMbILLIIEHHOE NPOU3BOACTBO B Mae

e 17:55 CLUA: MHaekc noTpebutensckoro osepus YHusepcuteta MuumraHa 3a uioHb

¢ 18:00 CLLUA: ISM Manufacturing

C ceroaHsIlIHero AHS CHUMAETCS 3anpeT Ha 3KCNOpT 3epHa, MOryT NoApacTy akumm Pas-
rynsas. Jlydwe pbiHka 6yayT cerogHs akumm BTB. HanpoTus, xyxke cebs MoryT 4yBCTBO-
BaTb Oymarn HoBaTaka Ha oXmaaHuax yaopoxaHus npoekta Siman Crir.m

Uctounuk: UK dHeprokanurtan
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POCTEJIEKOM YUCTASA NPUBDbIJIb POCTEJIEKOMA MO MC®0 B I KB. BbIPOC-
JIA HA 6%, 10 10,6 MJ1PA. PYb.
Yucraa npubbiib ob6beanHeHHoro Poctenekom no MC®O B I kB. 2011 r. coctaBuna 10,6
mMnpa. pyb., 4to Ha 6% 6onblLue nokasaTens aHasorMYHoro nepuoaa NpoLoro roga. Bel-
pyyka yBenuumnack Ha 8%, [0 72,4 mnpa. pyéneit. OIBDA cokpatunacbk Ha 2%, 8o 27,2
Mnpa. pybneit. PeHtabenbHocTb OIBDA cHusunach Ao 37,6% c 41,3%. OnepaumoHHble
pacxoabl Poctenekoma B I kB. BbIpociv Ha 14%, fo 45,1 mnpa. py6neii. OnepaumoHHast
npubbiNb cHu3unace Ha 5%, o 14,2 mnpa. py6. Mpubbinb 0 HANOroobnoXeHUs yBenu-
yunacb Ha 7%, 8o 13,4 mnpa. pybnei. KanenoxeHust Poctenekoma B I KB. yBENMUMIUCH
Ha 64%, no 15,1 mnpa. pybnein, uto cootBetcTByeT 20,9% OT BbIPYUKM MO CPABHEHUIO C
13,7% B sHBape-mMapTe MpoLnoro roga. PoCT kan3aTpaT 06bACHAETCS HavanoM peanu-
3aUuM MPOEKTOB MOAEPHM3aLMK CETell LUMPOKOMOIOCHOrO A0CTyNa, BHeApeHust nHbop-
MaLMOHHbIX CWUCTEM, 3arycka HOBbIX YCNyr WU CTPOMUTENbCTBA JIMHWI Mepefayn AaHHbIX.
YUCTbIV ONEepaLMOHHbI AEHEXHBIM MOTOK CHM3WUNCS Ha 41%, o 11,4 mnpa. pyénen. 310
CBS13aHO, NaBHLIM 06pa3oM, C pocToM 06OpPOTHOrO KanuTana. [leHeXHble cpeacTsa Ha
cyeTax KOMMaHWKM COKPaTWUINCL Ha 52%, no 8,4 mnpa. py6. O6wwmin gonr Poctenekoma
BbIPOC Ha 24% no cpaBHeHuio ¢ KoHuoM 2010 r., coctasus 170,7 mnpa. py6. bonee 95%
[oira HOMMHUMPOBAHO B Py6isix. YnCTbIN Aonr PocTenekoMa C KOHL@ MpOLLIOro roja yBe-
nuuuncs Ha 29%, 0o 154,4 mnpa. pybnei, cooTHoweHue uucTbiii gonr/OIBDA Bbipocio
pol5cl2m

P Eu_l E H M E rOCA " 0 AkuMOHepbl [a3npoMa Ha rogoBOM cobpaHuy B YETBEPT YTBEPAWIMN BbiNaTy AMBUAEHOOB
3a 2010 roa B pa3mepe 3,85 pybns Ha akumio.Bcero Ha BbinnaTy aAvBuaeHaoB 6yaet Ha-

npaeneHo 91 mnpg py6neii - pekopaHasi CyMMa 3a BCIO UCTOPUI0 KOMMaHUm

ANBUAEHAAM KOMMNAHWNA:

AkumoHepbl THK-BP XonavHr Ha cobpaHunn B YeTBepr yTBepAavunu AvenaeHabl 3a IV ksap-
Tan 2010 roaa B pa3mepe 3,85 py6ns Ha oba Tvna akumid. Bcero Ha BbInnaTy AMBUAEHAOB
3a IV kBaptan 2010 roga 6yaet HanpasneHo 59,47 mnpg py6neii. Yuctas npubbinb THK-
BP XonauHr 3a 2010 rog no PCBY coctaBuna 188,2 mnpa py6neti.

AKuMOHepbl ABnakoMmnaHws FOTalp Ha roaoBOM COBpaHUM B YETBEPT NMPUHSIIN PELLEHVE O
BbiMaTe AnMBMaeHaoB no utoram 2010 r. B pa3mepe 0,12 pybns Ha akuumio.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

1 miong 03:00 HOxHasa Kopesi: UMLL B nioHe

1 miong 03:30 SinoHus: yposeHb 6e3paboTuubl B Mae

1 mionsa 03:30 Snonwusa: UML B nioHe

1 miong 03:50 AnoHus: Tankan oxuagaeMble MHBECTULMM B OCHOBHOM kanuTan Bo II kB.

1 miong 04:00 tOxHas Kopesi: ToproBbiii 6anaHc

1 miong 05:00 Kutaii: NBS MHAEKC AenoBoii aKTUBHOCTY B MPOMBILLIEHHOCTU 3@ UIOHb

1 miong 06:30 KuTaii: HSBC nHAeKc AenoBoi akTUBHOCTY B MPOMBbILLTIEHHOCTY 3@ UIOHb

1 miong 11:48 ®paHuusi: VIHaeKC AenoBoii aKTBHOCTY B MPOMBILLIEHHOCTU 3@ UIOHb

1 miong 11:53 FepMaHus: NHAEKC AenoBON aKTUBHOCTY B MPOMBILNIEHHOCTM 3a WIOHb

1 miong 11:58 EBpo30Ha: VIHAEKC Ae/0BOW aKTUBHOCTY B MPOMBILLIEHHOCTU 3@ UIOHb

1 miong 12:28 BenunkobpuTaHusi: IHOEKC AeN0BO aKTVBHOCTY B MPOMBILLIEHHOCTU 3@ UIOHb
1 miong 13:00 EBpo3oHa: ypoBeHb 6e3paboTuLbl B Mae

1 miong 16:00 Bpasnauns: NpoMbILLNIEHHOE NPOM3BOACTBO B Mae

1 miong 17:55 CLUA: NHaekc noTpebutenbckoro AoBepus YHusepcuTeta MuunraHa 3a uioHb
1 nions 18:00 CLUA: ISM Manufacturing
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



