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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B 4yeTBepr TOpruM npoxoaunv NpenMyLLeCTBEHHO 6e3 CUMbHbIX ABWMXEHWI, ronybble @uUWKN 3aKpblincb B
cpegHem B natoce. Akumm Masnpom HedTn (SIBN) Ha MMBB nogopoxanu Ha 1.9%, MNasnpoma (GAZP), TatHedTH
(TATN) wn Jlykonna (LKOH) - Ha 1.2%. Tem BpemeHeM akuumm OCK EDC (FEES) nogeweBenn Ha 3.7%.
BnaronpusaTHble Ans pbiHka coobueHns o6 ofobpeHnn rpeyeckMM napiameHToM MfaHa ycuneHus 6ioaxKeTHOM
ANCUMNANHBI NO 6oMbluel YacTu 6bIIN OTbirpaHbl PbIHKOM elle AHEM paHee, @ HOBbIX MOBOAOB A1 YBEPEHHOrO
noabeMa noka He nosiBunocb. CTabunmampoBanucb WM LeHbl Ha HedTb, Bblpoclwive nodtn Ha 7% (Brent) 3a
npoweawne Tpu AHSA. Mexay TEM MO Mepe CMAr4YeHuWst onaceHuit B OTHOLUEHMM A0AroBbix npobnem lMpeuumm,
YYaCTHUKOB pblHKa Bce 6onblle 6ecnokouT BOMPOC BAWSIHUS CBOPayMBaHWMs BTOPOro 3Tana nporpamMmbl
«KONMYecTBeHHOro cmsardyenms» (QE-2) OPC CLUA Ha rnobanbHyi AWMKBMAHOCTL (Cpok gencrteua QE-2
3asepwmncsa 30 noHSA).

Bo BTOpoM »3wenoHe Habnoganca pocT Mo OTAenbHbIM 6ymaram. Tak, npuBUAErMpoBaHHble akuuu
BonrorpagsHeprocboita (VGSBP) Ha MMBB nogopoxanu Ha 20.3%, obbikHoBeHHble (VGSB) - Ha 12.3%,
06bIkKHOBEHHbIE akuumn Kanyxckon c6bitoBor komnanum (KLSB) - Ha 11.4%, TaTttenekoma (TTLK) - Ha 8.9%.

®oHpoBble uHAekcbl CLA noebicunnce B cpepHeM Ha 1%, dbtovepcbl Ha wHAaekcbl CLUA TopryoTcs B
HebonblWwoM MUHYyce. EBponenckne MHAEKChbl MOBbICUMANCL, HAbNOAAETCA MOBLILWEHME U MO a3NaTCKMM MHAEKCaM.

BHewHnin ¢doH ocTaeTca 6naronpuMsaTHbIM, MO3BOASS OXWAATb MPOAO/HKEHUS MOBBIWEHUS U Ha POCCUMCKOM

pbiHKe. Bo BTOpOI MONOBUHE AHA MOBAUATH Ha XapaKTep TOProB MOXeT ctatuctuka — B CLUA BbINAYT MHAEKCHI
notpebutenbckoro gosepus (17:55 mMck) n fenoBown akTMBHOCTM B MPOM3BOACTBEHHOM cekTope (18:00 mck).

Astexcesi BbICTPOB, 3aM. reHepaibHOIro ANPEeKTopa

MHpexc RTSI HMupexc ONMA
2000 3350
1906.71 n. 3233.58 n.
1950 3300
Ha 30 06.2011 Ha 30 06.2011
1200 3250
H3IMEHEeHHe! H3IMEHEeHHe!
12,12 n, G7.56 .
1850 3200
0.64 % *oElw®
1800 3150
1750 1 1 3100 1 1
18.05. 2011 08.06.2011 3062011 19.05. 2011 062011 3062011
MHpexc S&P 500 HMupexc Dow Jones
1350 12600 4
1320.64 n. 12414.34 n.
1740 12450
Ha 30 06.2011 Ha 30 06.2011
1320 12300
H3IMEHEeHHe! H3IMEHEeHHe!
12,22, 152,92 n,
1300 12150
1.01 % o pmo
1280 12000
1260 1 1 11850 1 1
19.05. 2011 10.06. 2011 3062011 19.05. 2011 10.06. 2011 3062011

AHanmmnyeckoe yripassieHne 1o "O/IMA”

Hayvaneruk yripasnenns. Amutpmi Mapgeros

AHanmtukn:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexmumus],
Pycrar FOHycos [baHku], PomaH [a6bacos [IrnekTposHepreTukal




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



