Forex: moxka Bce CIIOKOHHO...

HecmoTtps Ha T0, uto nipeacrasutesnsim EC enie npecTOUT pemuTh BOIPOC O NPEIOCTaBICHUN
I'peruu TpaHia moMouy (MIPeANoIoKUTEIBHO 3 UI0JISA), CAMbIE Ba)KHBIE IIar'M B OTHOLIECHUU
cnacenus ['peunu ot nedonra yxe npeAnpuHATe. HemocpeacTBEHHO 3TO KacaeTcs: a) 0100peHus
BYepa OI0/PKETHOTO TIaHa, [ENIbI0 KOTOPOTO SIBIISIETCSI COKPAIIEHHE TOCPACXO0/I0B U YBETTMUCHHE
HAJIOTOBBIX MOCTYIUICHUH B OIOKET CTPaHBI U 0) TOCTHUKEHHSI COTTIAIIEHUI CO CTOPOHBI HEMEITKUX
U QpaHIy3cKUX OAaHKOB B OTHOIIEHHUH MTPOJIOHTAIIMH BPEMEHH BBIIJIAT MO TPEYECKUM OOJIUTALIUSM.

Teneps, mociue TOoro, Kak cerojiHs B I'periuu nporoyiocyroT 3a JeTaJIM pealn3aluyd Mep SKOHOMUM,
BCE BHUMaHUE TPEUJIEPOB CMECTUTCS B CTOPOHY PAa3HULBI IOXOJHOCTH BaJIOT, IJ€ BaXKHOM TeMOU
JUIS CIIEKYJISILIUM SIBIIIETCA 0KMaaeMoe nosbieHre ELlb MpoLeHTHOM CTaBKH yKe B paMKax
3acenanust 7 utois. UIMEHHO 3TOT GakTop MOXKET B MOMEHTE HEMHOT'O MOJIepkKaTh €IUHYIO
€BpOIEHCKYIO BaMOTY. [[pUMEHUTENBHO K 3TOM TEME CTOUT OTMETUTh 3HAYUTEIILHOE CMEILICHHE
KPUBOW 0>KMIAHUM MO MPOLIEHTHBIM CTaBKaM B €BPO30HE.

Yt0 KacaeTcst TEXHUUECKOT0 aHaln3a, TO 3/16Ch CTOUT OTMETHUTB JIBa MOJOKUTEIFHBIX MOMEHTA IS
napsl EUR/USD.

* Bo-nepBbIx, 3T0 peanu3zaius GUrypsl «JIBOHHOE JTHO» Ha THEBHOM rpaduke, B KOTOpOi
KJTIOYEBBIM 3TarloM CTalo MpoxoxaeHue conporusienus 1.4430/40,

* U BO-BTOPBIX, 3TO Onmxkaimuii cuiibHbIN pesuctanc 1.4540/50, mpoxoxaeHrne KOToporo
MO>KET 03HAMEHOBATH CJIOM BBIPHCOBBIBAIOIIETOCS B ITape KaHalla C BO3MOKHBIM POCTOM
Mapsl B palioH JIOKAJIBHBIX MakcUMyMoB 1.4700.

Bce 3T0, KOHEUHO, KpPOME aKTYaJIbHOIO aIllIETUTA K PUCKY M 0KMIaHUS TIOBBILICHHS IPOLIEHTHBIX
CTaBOK (TeMa, KOTOopasi B 3HAYMTEIHLHON CTENIEHH YK€ OThITpaHa), PyHIaMEHTAIbHO HECHIIBHO
noareepxaaerca. Kyna 6ospmii o3UTUB AJIs Kypca €BpO MOXKET B MOMEHTE UMETh MyOIMKalus B
PErvoHe HEeIIOXUX MAKPOIKOHOMUYECKUX JaHHBIX, HO 1aXKe TYT CETro/IHs He 0€3 HEMPUATHBIX
CIOPIIPU30B.

* CornacHo onyOJIMKOBAaHHBIM B YETBEPT JaHHBIM, PO3ZHUYHBIE TIPOoAaku B ['epmaHun B Mae
ynanu Ha 2.8% - camblii HU3KUM TTOKa3aTeNb 3a nocienuue 4 roga (mporuos 0.5% m/M,
npeasiayiiee 3Hauenue 0.6%).
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Junamuka ¢rrouepcoB Ha federal funds rate (CME)
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KpuBast o>xuganuii o npoueHTHbIM cTaBkaM B eBpo3oHe (3M Euribor, Eurex)
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Kpusas oxxuganuii o mporeHTHBIM cTaBkaM B BenukoOpurtanuu (3M Sterling, Liffe)

00630p nipenocrapieH komnanueir Admiral Markets.
Ananmutuk EBrenuit benoycos

[Tpu mo0oM KMCONB30BaHUM MaTepuana, B3AToro ¢ caiita komnanuu Admiral Markets, u
BTOPUYIHON MyOJIMKAIIMK Ha KAKUX-THOO0 IPYTHX pecypcax, MpaBo Ha HHTEIUICKTYaIbHYIO
cobcTBeHHOCTh ocTaeTcs 3a JIL] "Admiral Markets", cchliika Ha caiT KOMITAHHH 00sI3aTelIbHA.
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