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Buemmnuit  ¢oH  ceromHs ~ pacmojiaraeT K I'pagpux unoexca PTC

IIO3UTUBHOMY OTKPBITHIO TOPrOB Ha POCCHUICKOM
peiake akuui. Hakanyne Uanexke MMBD ynepxan
nojaaepkky 1650 MyHKTOB, M 3aKpbUICA HAa YpOBHE
1660 myHKTOB, YyTh OTKAaTUBILIMCH OT MaKCUMYMOB
TOPrOBOW CECCHH.

HakanyHe OOJBIIMHCTBO MHPOBBIX  (DOHIOBBIX
IUIOINAZ0K  IPOAEMOHCTPUPOBAIO  MO3UTUBHYIO
JMHAMUKY Ha HOBOCTSIX 00 0700peHHM IUIAHOB IO
COKpaIlleHHI0  OIO/KETHBIX  pacxomoB [ perum.
Kpome Toro, Buepa BO BTOpPOH IIOJOBHHE JHS
Bbiia cratuctuka u3 CIIIA no He3zaBeplIeHHBIM
CllelKaM Ha PBIHKE JKWIbs, KOTOpas 3HAYUTENIbHO
IpeBbICHIA OXUIAHUS SKclepTroB. B pesynbpraTe
amMepHuKaHcKkue (OHJOBbIE MHIMKATOPBI MPHOABUIN
okoJ10 1% 1o uToram TOProBoi ceccuu.

Ceromnss yrpom @brouepcsl Ha wuHjekcol CIIA
TOPrylOTCsSl B TIOJIOKHUTENBHOM 30HE. CTOMMOCTH
HepTu pacrer, uHaekcel ATP pemoHcTpupyroT
MOJIOKUTENBHYIO quHamMKuKy. HoBoctu u3 I'penuu B
COBOKYITHOCTU C (paKTOpPOM OKOHYAHHS KBapTaua U
MIOJIYTOIM HE JAlT MHBECTOPAM IOBOJAOB UL
pacnpoaax. Mbl 0XugaeM YMEPEHHO MO3UTHBHOTO
OTKPBITHSI TOPrOB HAa POCCHUIICKOM DPBIHKE aKIUH.
OpHako clepkKuBaTh JalbHEHUIINE MOKYINKH OyAer
HEraTuBHas  CTaTHUCTHKa w3 ['epmanum 1o
PO3HUYHBIM TpoAa)kaM M BenukoOputaHuu 10
NOTPeOUTENECKOMY  JIOBEPHIO  CETOJIHS  YTPOM.
bmmxkaitmee CONIPOTHUBJICHUE no MMBb
pacnosoxeHo Ha ypoBHe 1670 myHKTOB. J[MHaMuKy
TOProOB IOJ] 3aHaBEC TOPTOB OIMPENEIUT CTaTUCTHKA
n3 CHIA mo 3asBkaM Ha mocobue mo 6e3padorurre,
KOTOpasi B MIOCJIEIHEE BPEMsI HE pasioBajia UTPOKOB.
B cnywyae BbIxOoZa cnaObIX [JaHHBIX, a TaKke
YUWTHIBasi, 4yTO B MOHenenbHUK Topru B CIIIA
MIPOXOAUTH HEe OYAYT B CBSI3U C Npa3aHOBaHuEM J[Hs
HezaBucumoctn,  BO30OHOBJIEHHWE  paclpoiaxk
MOKEM YBHJIETh YK€ 3aBTpa.

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1660
RTS 1894,58
RTS-2 2204,16
S&P 1307,41
DJIA 12261,42
Nasdaq 2740,49
FTSE 100 5855,95
Nikkei 225 9816,09
DAX 100 729414
CAC 40 3924,23

MeTtannsl, $/t

ATroMUHAI 24915
Mensp 9176
Huxens 22885
HedTb, $/bbl Close

WTI 94,77
Brent 112,4
REBCO 110,75
HparoueHHble

MeTannsl, $/0z

30510TO 1504,25
IInatnna 1716

0,51%
1,08%
0,15%
0,83%
0,60%
0,41%
1,54%
0,19%
1,73%
1,88%

D-to-D,%
0,46%
2,01%
1,76%

D-to-D,%
2,02%
3,33%
3,38%

0,35%
1,42%

-1,66%
7.17%
-1,31%
3,96%
5,91%
3,30%
-2,34%
-4,04%
5,50%
3,14%

YTD,%
1,69%
-4,22%
-5,12%

YTD,%
4,01%
19,40%
19,74%

7,03%
-2,22%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusim, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003150 0,00% -5,41% -

Taznpom 7,0500 0,00% 10,62% -

T'asmpom HedTH 4,5000 0,00% 7.27% -

I'MK Hopunsckuiit Hukens 261,8000 0,50% 12,12% 39 270
Jlyxoiin 61,0000 0,00% 7,02% -
Pocuedts 8,4300 -6,58% 17,19% 84 300
Pocrenexom 5,7021 -1,69% 20,04% 16 958
Coepbank 3,5500 1,43% 3,35% 1058 126
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 6,08 4,83% 22 889 506 -3,49%
Tazmpom 14,34 1,70% 36 518 521 1,70%
Tasnpom HEPTH 23,00 1,68% 462 137 2,22%
I'MK Hopunbsckuit Hukenb 26,14 0,54% 5177 305 -0,15%
Jlykoiin 62,75 0,40% 3108 862 2,87%
Pocuedts 8,38 0,96% 17 147 785 -0,59%
Pocrenexom 40,45 -0,12% 10910 18,23%
CyprytHedreras 9,88 1,54% 975 644 2,86%

KaneHdapb 3koHOMU4Yeckux cobbimuli

11:00 Beicrymienue rinassl ELB XK.-K. Tpume (EU)

12:00 Wrons, ypoenb Oe3padotuus! (GER)

16:30 Yucio 3asBoK Ha mocobue no 6e3padorune (USA)

17:45 Wionpb, Ynkarckuii MHAEKC MEHEHKEPOB 110 CHAOKEHUIO
(USA)
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[Jlosoaum a0 Ballero ceefeHus, YTo WHGOpPMaLWs, copepxallascs B HacTosillemM o630pe, MOATOTOBNEHA HA OCHOBAHWM OTKPbITbIX UCTOYHUKOB, SIBMSETCS MHEHUEM
aHamnUTUKOB, 1 BCE PUCKM OT PELLEHMIA, MPUHATBLIX HA OCHOBaHWUM AaHHOro 063opa, noxatcs UCKITKOYUTESIBHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTudeckoe uccnegosanue nogrotoBneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLu, Momny4eHHon n3
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CrieupanbHbiX UCCIEA0BaAHWIA, HAaNPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKasaHHOM MH(OPMALK, HE MPOBOANIOCk. AHANMTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIE B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM crneupanuctos OO0 MueectuuvonHas Mpynna «YHUBEP Kanutany. Hukakas MH(opmaLust U HUKaKoe MHEHME, BbIpaXXeHHOE B JaHHOM
HOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIYEPCOB NN LieHHbIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMM NPEeAnoxXeHeM Aenatb 0hepTy UK OCYLLECTBNATL MHbIE BIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gydylien athdEKTMBHOCTM (JOXO[HOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a AOCTOBEPHOCTb MH(OPMALK, Nexalliel B OCHOBE HACTOALEro [OKyMEeHTa, W 3a MOCMEeACTBUS peLUeHuil, MPUHATLIX Bamu Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPeAeneHHble LieHHble Bymars unn uHble (UHAHCOBbIE MHCTPYMEHTBI, ECTN
TaKoBOII MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA NN MOHWKaThes. KonebaHne
KYPCOB WHOCTPaHHbIX BamioT MOXET Oka3aTb HebBnaronpuaTHoe BMMSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpeAEeneHHON LieHHoM Bymars W MHOrO (PUHAHCOBOTO
WHCTPYMEHTA, YNOMSHYTHIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopaM obpallaTbCs 3a KOHCYMbTaLMsAMA K HE3aBUCHMbIM
cneuvanuctam B 06nacTin HanoroobnoxeHus, KOTOpbIMK ByAYT Y4MTLIBATLCS 0CObLIE 0OCTOATENLCTBA KaXaOoN KOHKPETHOM CUTYaLMN.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWMT CTPOryld BHYTPEHHIOK MOMMTUKY, HampaBrneHHYl Ha NpefoTspalleHue Kakux-nubo
AECTBUTENbHBIX UK NOTEHLMANbHbIX KOH(IMKTOB MHTEPECOB KOMNAHUW M MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YLLIEMNEHNS NHTEPECOB UHBECTOPOB.

[ina nomnyyeHus [OMONMHUTENbBHOM MHGOPMaUMM O LieHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MuBecTumonHas Mpynna «YHUBEP Kanutany.

Bocnpon3soauTe, KonupoBaTh, LMTUPOBATb. @ Takke AenaTb BbIAEPKKM W3 HACTOALEro AoKymMeHTa 0e3 npefsapuTensbHoro nuceMeHHoro cormacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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