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30 uioHa 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1660.00 +0.51%  lasnpom 201.51 +1.24%  Brent (ICE) 112.45 +0.04% 0T3iip +4.78%
RTS 1894.58 +1.08%  NYKoiun 1757.00 -0.28% 3onoTto 1510.40 +0.04% CanasaTHedTeras +4.59%
Dow Jones 12 261.42 +0.60% PocHedTb 236.45 +0.92% MnatuHa 1728.60 +0.12% bawkupaHepro +4.57%
NASDAQ 2740.49 +0.41% HopHukens 7 310.00 -0.08% Megb 9350.86 +0.41% TatHe¢Tb-an +4.50%
S&P 500 1307.41 +0.83%  CbepbaHk 99.47 +0.32%  AntoMuHWI 2 536.00 +0.12% TaTrenekom +4.41%
DAX 7294.14 +1.73% ABTOBA3 31.20 +0.96% Hukenb 23 190.00 +0.50% Jlnpepbl napgeHuna
FTSE 5855.95 +1.54%  Axkuumn NYSE BanioTHbI PbIHOK TrK-4 -5.44%
NIKKEI 225 9821.76 +0.25% Citigroup 41.50 +3.36% USD/RUB 28.02 -0.30% TrK-13 -4.53%
Hang Seng 22417.25 +1.61% GE 18.56 +0.65% EUR/RUB 40.45 +0.16% MPCK MpuBoaXbA -3.51%
Bovespa 62 333.97 +0.05% Ford 13.42 +0.68% USD/EUR 1.4434 +0.46% TrK-5 -2.87%
SENSEX 18 745.34 +0.28% BP 43.47 +1.66% UsD/JPY 80.74 -0.44% Meuen -2.50%
KAPTA PbIHKA BHewHui ¢poH
MO3UTUBHbIN
ABTOMPOM 0,57% MosnTnBHble ANA  (GOHAOBBIX PbIHKOB WTOTM TO/I0COBaHWUA PEYECKOro
BAHKH - napnameHTa CTaAu NOBOAOM BuYepa [ANA BCeOOLLEro pocTa WMHAEKCOB U
KOTUPOBOK. He yTuxaeT onTMmuam W cerogHsa. A3uaTcKue WHAMKATOpPbI
METATIYPIAA 016% YBEPEHHO UAYT BBEPX, NONHOCTbIO OTbirpanu adpdekT oT peweHna MIA LeHbl
HE®TEA3 0,89% Ha HedTb.
PUTEV£0,40%
Teneom FnaBHble cobbiTnA
XMMuna 1,01% B POCCUMU:
SNEKTPUYECTBO m "Tasnpom" nnaHupyeT yBesMYeHWe UHBECTULIMIA B 3TOM roay Ao 44 mapa,.
NPOYEE 0,89% Aonn.
r ' m MNoanucaHo cornaweHve o6 obbveanHeHum mexay MMBE n PTC
-05% 0,0% 05% 1,0% 15%  m Hynesas uHdnaumsa sadukcuposaHa 8 Poccum ¢ 21 no 27 vioHs
B MUPE:
2% m [apnameHT [peuun o0po6pUAN  CTPATErMIO  KECTKOTO  COKpalleHuA
1% 610KETHBIX PAacXo0B
m ®PC nosbiCcMNa NOTONIOK pasmepa KOMWUCCUM, B3MMaemoii no febetosbim
0% — KapTam. LleHbl akumit VISA u MasterCard B3netenu 6onee uem Ha 10%
™ '\ ‘ m MHonAuma B KaHaae yckopuaack 40 makeumyma c 2003 roaa
-2%
-3% MnaH TOopros Ha ceroaHA
- CerofHA, Ha Haw B3rNAA, POCT Ha POCCUIICKOM (HOHAOBOM pPbIHKE
npoponkutca. LieHbl Ha HedTb He yCTaloT MATU BBEPX, MHBECTOPbI BCEro
5% MMpa MOTPY)KeHbl B OMNTUMM3M, MO3ITOMY, MOXOXKe, UYTO «MefBeAsm» B
YyeTBepr BHOBb PacCYMTbIBaTb He Ha uTO. [pu 3TOM yYpesmepHoOro pocra
6% XAaTb He CTOWT, BCe-TakM 3a TPU AHA NOAbEMA UTPOKM BbIJOXINCH.
% ——— MMBB S&P 500 SSE
31 mait 4 nioH 8 nioH 12 mioH 16 uioH 20 nioH 24 viioH 28 uioH
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
30.06.2011 10:00 FepmaHus. PO3HUYHbIE MPOAAXKM 3a Maid, M3M. M/M 0.5% 0.6% '::>
30.06.2011 12:00 EBpO30Ha. YacTHble 3aimbl 3a Mait, U3m. M/M 2.7% 2.6% '::>
30.06.2011 12:00 FepmaHus. YposeHb 6e3paboTuubl 33 UOHb 7.0% 7.0% '::>
30.06.2011 13:00 EBpo30Ha. MHbAALMA 3a IOHb, U3M. T/T 2.8% 2.7% 4}
30.06.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTumue 3a Hegento 420 TbIC. 429 TbIC. ?
30.06.2011 16:30 CLUA. Yncno 6e3paboTHbIX 3a Heaento 3.69 mnH. 3.697 maH. =
30.06.2011 17:45 CLUA. YMKarckuit MHAEKC AEN0BOIN aKTUBHOCTM 3a UIOHb 54.0 n. 56.6 n. 4}
01.07.2011 3:30 AinoHua. UHdasumaA 33 mait, usm. m/m n/a 0.3% E:>
CeroAHA OTYETHOCTb ONY6/NMKYIOT:
B Poccuu: "Poctenekom” E:>
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KapTuHa gHA

Cpepy poccuiickuii GpOHAOBBIN PbIHOK CHOBA 3aBEPLUMA YBEPEHHbIM POCTOM, OOLWEMMPOBARA BOJAHA ONTMMM3MA, HaKPbIBLIAA OUPXKM Nocne NPUHATUA
napnameHTom peumnn nnaHa MpasuTenbCTBa NO GHOAKETHON SKOHOMMM, CNOCOBCTBOBANA POCTY UHAEKCOB U KOTUPOBOK. MHBECTOPbI 6blNN rOTOBbLI K NOA06HOMY
nexody 3acefaHus, nocnegHue AHW UMEHHO Bnarofapa STomy «BblKM» BEPHYAU Obiyio CUy, NOSTOMY PesKoro nogbema nocsie nyb6avKauum UTOros He
nocnefoBano, UHAEKChl OrPaHUYNANCH UL HeBOoNbLWNM pocToM. Tem 6o/1ee YTO PAAOBLIE FPEKU NO-NPEXHEMY NPUHUMALOT B LUTBIKU Npeaflaraemble Mepbl, a
yXe cerogHA COCTOUTCA He MeHee Ba)XHOe [0/10CoBaHWe, NOCBALEHHOEe nporpaMme npuBaTU3auMu. BmecTe c Tem, MpaKTUYeCKM €O CTOMPOLLEHTHOM
YBEPEHHOCTbIO MOXHO KOHCTaTMpOBaTb TOT GaKT, YTo yrposa gedonta muHosana Mpeuuto, No KpalHei mepe Ha 3TOT pa3. MHBECTOPbI MNLNANCL CBOE TNaBHOM
MIOHBCKOW «rONOBHOM 60/MM» U Tenepb KaKoe-TO BPEMA MOTYT CKOHLIEHTPMPOBATbCA Ha POCTE, MOKA B NaBHble TeMbl A/1A OBCYKAEHWI He BblbboTCA
aKoHOMMYecKne npobaemsl B CLUA.

3a BYepawHuUit aeHb MHAeKc MMBB Bbipoc Ha 0,51% ao 1660,0 nyHkToB, HAeKc PTC npubasun 1,08%, cocTaBns Ha 3akpbiTve 1894,58 nyHKTOB. «la3npom»
(+1,24%), «PocHedTb» (+0,92%), «BTE» (+4,13%), «AspodnoTt» (+1,47%), «Ypankanuit» (+1,13%), «®CK EIC» (+1,91%) un «CeBepcranb» (+0,61%) Becb AeHb
TAHY/IM PbIHOK BBEPX. Xy)e PblHKa 3aBeplunau Topru «/IYKOM/» (-0,28%) n «Hopunbckuii Hukenb» (-0,08%), Ha KOTOPbIX CKa3anach KOPPEKLMA.

CerofiHA, Ha Hal B3rNAf, POCT HA POCCUIICKOM GOHAOBOM PbIHKE MPOAOMKUTCA. LieHbl Ha HedTb He yCTaloT MATU BBEPX, MHBECTOPbI BCETO MUPa MOTPYMKEHbI B
ONTUMM3M, NOSTOMY, NMOXOKE, YTO KMEABEAAM» B YETBEPT BHOBb PACCHUTLIBATL HE HA YTO. MPM 3TOM YPE3MEPHOrO POCTA XKAATb HE CTOWT, BCE-TaKM 3a TPU AHA
noAbema UrpoKu BbIAOXANUCH.

OCHOBHble HOBOCTU U cO6bITUA
m Byepa B Mockse npoluna npecc-koHdepeHUMA 3amecTuTena npeacesatena npasneHuns Fasnpoma AHapesa Kpyrnosa. Mo ero cnosam, 8 2011 roay KomnaHus
MOXET YBENNUYUTb MHBECTULMOHHYIO MPOrpaMmy ¢ naaHupyembix 816 mapa. pybneit ao 1241 mapa,. NomMnMO 3TOro, ra3oBbli FTMIraHT OXMAAET B STOM roay pocTa
unctoi npubbinn no PCBY po 750 mnpa. pybneit Bmecto HayanbHbix 587,3 mapa. pyb., uto 6onee yem B ABa pasa 6oblue MPOLIOTOAHEro NoKasaTens,
KOTOpbIV coctasun 364,6 mapa. pyb. B sononHeHue ctout oTmeTuTb, 4To B 2011 Masnpom paccunTbiBaeT Ha pocT EBITDA go npumepHo 55,8 mapa. fonnapos, T.
e. Ha 25% sbiwe yposHA 2010 roaa.

m Poccuiickne doHposble 6upxkn 3A0 MMBB 1 OAO «PTC» 06bABMAM O MOANUCAHMU cOrnalleHnsa ob obbeaMHEHMM, KoTopoe ByaeT pernameHTUpoBaTb
AanbHellWwmne MeponpuATAA MO CO3AaHUI0 eANHOro BUPKEBOro XONAMHIa. B AOKYMeHTe ycTaHOBNEHbI NapaMeTpbl NPeACTOALLEN CAE/KM, UCXOAA U3 KOTOPbIX,
ctoumoctb 100% akuwmii PTC, BKAOYasa NpUBUAErMPOBaHHble, cocTasuT 34,5 mnpa. pybnei, a ctoumocTb akumin MMBB — 103,5 mapg. pybneid. Takxe
cooblaertca o nnaHax nposeaeHus B 2013 roay IPO 06begnHeHHOM BUpPKK. B KayecTBe rnaBHOW 3aauv Npu 06begUHEHUN CTaBUTLCA NOCTPOEHUE TOProBoM
NNOLWAZKK, KOTOPAA CMOXET Ha PaBHbIX KOHKYPMPOBaTb C BeAYLWUMM MUPOBbIMUK Bupkamu. [lobaBum, 4TO caesike elle NpeacTouT nponTn ogobperune B PAC
Poccum 1 Ha BHeouepeaHbIx 06Lmx cobpaHuax akumMoHepos MMBE n PTC, koTopble NpoiayT B aBrycte 3Toro roga.

m Mo coobueHnto PepepanbHoi cyxbbl rocyAapcTBeHHON CTaTUCTUKKM P 3a npowelwyo Hegento vHpnauma coctasuna 0%. Bcero 3a MioHb mecsal, 3TOT
nokasatesnb coctasun 0,2%, ¢ Ha4yana roga — 5%. HanomHum, 4To 3a Mmai MHPAALMA cocTasuna 0,5% Ha doHe pe3Kkoro pocTa LeH Ha aBTOMObU/IbHOE ToNMBO. 3a
3TOT MeCAL, LeHbl Ha BEH3WH He OKasaiu BAUAHMA Ha UHOAALMIO U NO oueHKam MUWHIKOHOMPA3BUTUA OHA AO/KHa coctaButb 0,3-0,4%. Mo utoram roaa
oxupaerca 6,5-7,5%.
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KapTuHa gHA

B cpeay Ha MMpOBbIX POHAOBLIX PbIHKAX BHOBb CONMPOBANN HOBOCTU U3 Mpeuuu. MapaameHT CTpaHbl NPUHAN NAKeT Mep 3KOHOMUM B LLENIOM U cerogHa byaet
ros0coBaTh MO OTE/IbHbIM €ro COCTaBAAWMM. TaKUM 06pa3om, BEPOATHOCTb MOJOKUTENBHOTO UCX0Aa cObbITUI BOKPYr peunn u npegoctaBneHuns ei HoBow
GUHAHCOBOW MOMOLLM 3HAYMTENbHO yBeauuMnacb. POCAM akuMM KOMMAHMI NOYTU BCEX CEKTOPOB 3KOHOMMKM. Jlyuylle pbiHKa BbIFALENU akuum 6aHKoB U
HedTerasoBblX KOMNaHWN. TeXHUYECKWU, 33 nocnegHWe ABa AHA MHAEKCbl M3MEHUAW KPATKOCPOUHbIA MOHMMKATEbHbIN TPEHA W MOFyT elle noapacty B
6amkariwme Hegenu. Mo utoram cpeabl DAX Bbipoc Ha 1,73%, CAC 40 — Ha 1,88%, FTSE 100 — 1,54%.

AMepPUKaHCKMe MHBECTOPbI TaKXKe U31y4yanu ONnTUMM3M, XOTA U 6onee CKPOMHO. BaHKOBCKME aKLMM NOKa3ann pocT Ayylle pblHKa NOC/Ae HECKO/bKUX Heaenb
3a6BeHuA. Bymaru TONAMBHbIX KOMMNAHWUIA XOPOLLIO POCAWN HA MPOAOMYKAIOLLEMCA BOCCTAHOBAEHWUM LeH Ha HedTb. Mo utoram aHs Dow Jones npubasun 0,60%,
S&P 500 Bbipoc Ha 0,83%, Nasdaq — Ha 0,41%. B 6aunKalilume AHW BO3MOXKHA HEKOTOPAA KOPPEKLUMA BHU3, HO [0 Hayasna aKTUBHbIX Ae6aToB NO CHUXKEHUIO
nedunumTa 6roaKketa CLUA, pbIHKM A0MXKHbI BbIFNAAETH HEMIOXO.

Ha Toprax B Bpa3uaumn urpoku GrKecnposanm aavHHbIE NO3ULLMM NOCNE YBEPEHHOTO POCTa HaKaHyHe. [NaBHbIV MHAeKC cTpaHbl BOVESPA npubasun avwb 0,05%.

OCHOBHble HOBOCTU U CO6bITUA

m MapnameHT Mpeuun Ha nepBom rosiocoBaHMK B cpeay 155 ronocamm «3a» u 138 - «npoTuB» 0406pUA NATUNETHUIN NNAH COKpaLLEeHUA BIOAKETHbIX PacXxoaoB
ob6bemom 28 mapa. espo ($40 mapa.). MnaH 6bin 0406pPEH B LENIOM KaK CTPaTerns U CerofHa COCTOUTCA roN0COBaHME MO OTAE/bHbIM MEPaM SKOHOMMU (Takum
KaK NoBblILWEHWE HANOrOB, COKPALLEHWNE PACXOA0B U NPOrpamma NPMBaTU3aLMK) 3aKpenaatoLLee UX 3aKOHOAATeNbHO. MO3UTUBHBIE HOBOCTM U3 peLum BbI3Banu
pasiv Ha MUMPOBbIX GOHAOBbIX, BaIIOTHBIX U CbIPbEBbIX PbiHKaX. Kypc eBpo NoAHANCA NPOTUB 40/11apa Bbile NCUXONOTUHECKM BaXKHOM OTMeTKM B $1,44 3a eBpo.
KoTupoBku ¢btodepcos Ha HedTb mapku Brent Bbipocin Ha 3,33% go $112.40 , mapkm WTI — Ha 2,02% po $94.77. B Hauane uions MUHUCTPbl GUHAHCOB
€BPO30HbI JO/MKHBI NPUHATb OKOHYATE/IbHbIN NAaH HOBOrO payHAa GUHaAHCOBOM NomMoLLM MpeLmnn (3 UIoNA COCTOMTCA UX SKCTPEHHOE 3acefaHue), Tak Kak yxe 15
MIONA CTPaHe NPeACTOUT BbINAATUTb 2,4 MAPA. €BPO B CHET NOralleHUA CBOMX TPEXMECAYHbIX KasHauYelCKMX BEKcenen.

m B cpeny PepepanbHan pesepBHan cuctema CLUA ob6bABKMAa O NOBbILIEHUN MAaKCMMaIbHOTO Pa3peLleHHOro pasmepa Komuccuii no obenyxknsaHuto febeTosbix
nnacTukoBbix KapT B CLUA. Peub MAeT o, TaK Ha3blBaemoii, B3aMMOOBMeEHMBAEMOM (CEPBUCHOI) KOMUCCUM, KOTOPYIO NNATAT TOProBble OPraHU3aLMu 3a npuem
KapT. C nepsoro oktabpa 2011 roga ee MaKCMMasbHbIA pasmep COCTAaBUT 21 UEHT € KawAoh TpaH3akuumu + 5% oT obbema TpaH3akuuu. Kpome 3Toro,
paspelsaeTca B3biMaTb AOMNONAHUTENbHO He bonee OAHO LEHTa B KayecTBe HaAbaBKM 33 NpeAoTBpalleHVMe MOLUEHHWUYecKux onepauumit. Ceivac cpeaHas
KOMUCCUA € Kaxaon nokynku B CLUA coctasut 1,14% unu 44 ueHTa ¢ TpaH3aKumuu. PaHHue npeanoxeHna ®PC ycTaHaB/MBaAM NOTOIOK CEPBUCHOW KOMUCCUM Ha
ypoBHe 12 LEHTOB 3a TPaH3aKLUMIO, YTO CY/INI0 KapTOYHOW MHAyCTpuel notepio $13 mapa. B rog. Ha HoBocTax 06 ycTaHOB/AEHWUM ropasgo 6osee BbICOKOro
noToNKa Komuccum akumm VISA B3neTenn no utoram Topros B cpeay Ha 14,99%, 6ymarn MasterCard Bbipocau Ha 11,31%.

m [laHHble YNpaBneHus cTaTUCTUKM KaHagpl, onybanKoBaHHble B cpeay, MOKasaau pocT uHoAAuMM B Mae 10 3,7% B rof0BOM BblPaXKeHWUM — 3TO CaMble BbICOKME
Temnbl pocTa ueH ¢ mapTta 2003 roga. B anpene ueHbl B CTpaHe BbIpOCAK Ha 3,3% B ro40BOM BbIPaXXEHUMU N PbIHOK He OXMAan UX M3MmeHeHuA B mae. MHaeKc
6330B0M MHPAALMK, HE YUUTBIBAIOLLMI LLEeHbl Ha TOMANBO M NPOAYKTbI MUTAHUA, COCTaBUA B Npolealem mecsaue 1,8% npoTus OXUAABLIETOCA CHUXKEHUA 3TOrO
nokasatena fo 1,5% c 1,6% B anpene. LieHbl BbIPOC/IM Ha BCe OCHOBHbIE KaTeropuu TOBapoB, Kpome usbA. LieHbl Ha 6eH3nH Bbipocan Ha 29,5% - pekopa, ¢
ceHTAbpna 2005 roga (Torga CTOMMOCTb TOMAMBA B3/1eTENA M3-3a NOCNEACTBUI yparaHa «KaTpuHar). LieHbl Ha NpoAyKTbl MUTaHUA B PO3HWUYHbIX CETAX NOACKOUMAN
B mMae Ha 4,2% npoTus pocrta Ha 3,7% B anpese (gaHHble NpeacTaBAeHbl B ro40BOM BblpaxeHuu). MNpeaceaartens kaHaackoro LB, Mapk KapHu 3asasua, 4to B
KPaTKOCPOUHOM nepcnekTnse MHGAAUMIO ByaeT npesbiwate 3% BCAEACTBME POCTA LEH Ha SHEPropecypcbl U TaKWUX BPEMEHHbIX GpaKTOPOB, KaK MOBbIWEHWE
Hasiora ¢ MPOAaK B OTAENbHbIX MPOBUHLMAX CTPaHbI. MpyY 3ToM r-H KapHu oxKupaaeT, uto K cepeanHe 2012 roga Temnbl uHbGAALUM 3ameanatea 1o 2%.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

BarunHckaa AnekcaHgpa (mo6. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "MuoHepckuin"
CUMOHeHKo AHppeit (812) 676-19-76
KnueHT-meHeaxep
Nap¢unos Cepreii (812) 676-19-75 PR
KnueHT-meHeaxep
(812) 635-68-60
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222 Opnosa Onua (mo6. 221)

3am. pykoBoguTena [VpeKTop No pekname 1 CBA3AM C
06L1ecTBEHHOCTbIO
MaceyHuk UBaH pr@dohod.ru

KnnenT-meHemkep

(81368) 548-20

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
06LLecTBEHOCTbIO

rimma@dohod.ru

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

CaHkT-Netepbypr

Oduc "MnoHepcknin"
Konomsxckuit np., 4. 28, K. 2
cT. M. "MnoHepckan"

Ten.: (812) 676-19-75,
676-19-76
E-mail: kI_otd@dohod.ru

Kupuwm. Odpuc "Kupuwckuit"
JNeHuHrpaackan oba., r. Kupuwm,

np. Fepoes, a. 11, OducHbIl ueHTp "Nagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




