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E>xeaHeBHbIN 0630p pblHKa akLUnK 30 nioHa 2011r.

KoMMeHTapui no pbiHKY akuui

B cpeny, TpeTun oeHb K pagy amepukaHckme poHA0BbIE HOEKCHI
3aBepLUalT YyBEPEHHBIM NOABLEMOM — MYYLLMM TPEXAHEBHBIM POCTOM
¢ mapra. [No3nTuBHbIE KOPNOPaTUBHBIE UCTOPUM U MPUHATUE
MapnameHToM "peummn nnaHa CoKpaLleHMs roCPacxofoB C LEeNbio
nonyyeHus Hosow nopuum aeHer ot MB® n ELIB gano nosog ansi
onTUMU3Ma Ha 3aoKeaHCkux Gupkax. [lymato, Ha Bupxax Takke umen
MEeCTO haKTop «AEKOPUPOBAHUST BUTPUHY» NOPTEENbHBIMU
ynpaensoLWmUM1 B KOHLE NepBoro nonyroaus. Tem 6onee 4to B
NnoHeAenbHVK BCE amepuKaHcKue nnowaaku 6yayT 3akpbiTel B CBA3K C
npasgHukom Independence Day ([deHb He3aBucumocTtn). NHOoekc

QR D_RNN savnLinfa biiana poinnia ataatria 1200 n

UTA MIAlIIL UORIUATA

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

WHpoekc PTC 189458 1,08% 0,86% 1,55% 39,71%
WHpoekc MMBB 1660,00 051% 1,21% 0,91% 25,44%
FTSE 585595 1,54% 1,44% -1,40% 19,16%
S&P 500 130741 0,83% 1,57% -1,78% 25,56%
Dow Jones Avg. 12261,42 0,60% 1,25% -1,45% 24,23%
Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
MO3CK 0,0550 5,81% 21,41% 15,50%
MK 3,8220 3,94% -3,44% 7,66%
HwxHekamcKLunHa 1,4000 3,70% 16,67% 40,00%
Ypankanuii 8,7500 2,94% 12,90% 75,00%
TatHedTb 6,2900 2,28% 14,78% 31,04%
Ouken 13,8000 1,85% -0,72% 32,06%
Cb6epbaHk 3,5500 1,43% 2,48% 39,22%
MTC 8,1200 0,87% -0,98% 2,78%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

Ork-2 0,0470 -8,56% 0,00% -5,05%
TpaHcHe®Tb, Nn. 1450,0000 -7,94% 9,60% 26,09%
PocHedTb 8,4300 -6,58% -4,20% 31,72%
OAO KpacHbiin OkTabpb, M. 6,7500 -2,88% -6,90% -32,50%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1132,79  1,04% -1,34% 22,49%
MHupoekc MSCI BRAZIL 3595,72 0,83% -0,17% 16,75%
MHupoekc MSCI RUSSIA 997,87 0,95% 0,76% 39,91%
MHupoekc MSCI INDIA 502,04 1,31% 1,81% 6,42%
MHpoekc MSCI CHINA 64,85 0,00% -4,06% 8,24%
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O630p pbiHKA

B cpeay, TpeTui AeHb K psAy amepuKaHckme GOoHAOBbIE MHAEKChI 3aBEpLIAoT
YBEPEHHbIM NOABEMOM — JIyYlWINM TPpEXAHEBHbBIM POCTOM C MapTa. Mo3nTuBHbIE
KOprnopaTMBHble NCTOPUK U NpuHATHe [NapaameHTom ["peLmn naaHa cokpaleHns
rOCpPacxoZ0B C Lie/Iblo NojyyeHus HoBol nopuum geHer ot MB® v ELIB gano nosog,
A9 ONTUMM3Ma Ha 3a0KeaHCKUx bupxax. Jlymato, Ha brpxax Takxke UMen MecTo
baKTOp «4eKOPUPOBAHUSA BUTPUH» NOPTPE/IbHbIMU YNPaBASIOLLUMU B KOHLLE NepBOro
nosyroams. Tem 6os1ee UTO B NOHeAe/IbHWK BCe amepuKaHcKue naowazku byayt
3aKpbIThl B CBAA3M € Npa3gHukom Independence Day ([ eHb HesaBucumocTn). MHaekc
S&P-500 3aKpbl/icA BYepa Bbllle OTMETKM 1300 M., YTO /LI HEMHOIO HUXe
MaKCMMaJIbHbIX MeCSIUHbIX ypOBHeN. Ternepb A/19 OKOHYaTe/IbHOro C/loMa
HUCXOAALLLEr0 MaMCKOrO CHUXEeHUS, S&P-500 HYXHO Npeoso/eTb OTMETKY 1320 .

K yTpy yeTBepra BantoTHas napa EUR/USD npogoxunna MHepLUOHHOE ABUXEHME
BBEPX M MogoLwna K pybexy 1,45 no ¢akTy NO3UTUBHOIO roI0COBAHUA B Map/laMeHTe
MpeLun, a TakXe Ha OXMAAHMSAX MOBbILWEHNS CTaBKW pedunHaHcupoBaHus ELLB Ha
3acedaHuu 7 noas. HanomHum, uyto BYepa MapnameHT peuumn ogobpun naax
XeCTKOM 3KOHOMMM, 61aroAaps KOTOPOMY YAACTCS COKPaTUTb B0 KeTHble pacxosbl
Ha 28 mapa eBpo. Tenepb 'peLnio OXNAaeT BBE/eHME HOBbIX HAJI0r 0B, COKPaLleHne
MeHcui, pocT TapndoB rocnpeAnpusTA, MacliTabHas NpuBaTM3aLUs U YBO/IbHEHNE
OKOJ10 150 ThbIC. rocc/yxatymx. M 6e3 Toro ciabast 3KOHOMMKa 3TOM IOXKHOM CTPaHbI,
npoAo/Kas 3aTArMBaTh 4,0/IFOBOM MOSAC, MOXET NMPOCTO He BbIXUTD, JaXe UMest Ha
pyKax eHbrn OT 3ana/HblX KpeJnTOPOB.

LleHbl Ha HedTb B3/1€TEM 33 NpOLUeLWMe CYyTKM NOYTU Ha $4. [pobrB nnHMIO
KPaTKOCPOYHOrO HUCXOASILLEro TPeHAa K TPy YeTBEpra, aBrycToBCKMM Ppbloyepc Ha
cmech Brent goctur otmeTku $112,5/6app. 34ech 4BUXKEHUIO BBEPX CNOCOBCTBOBANN
KaK AaHHble oT4yeTa no 3anacam HedTv B CLLIA, nokasaBsluve X nageHve, NoYTH BTpPoe
npeBbICKBLLEE OXMAaHWe, Tak 1 ocabneHne No3nL Ui 4oa1apa NPOTUB eBPO, @ Takxke
BO3MOXHbI CPblB 06bEMOB NOCTaBOK M3 MeKCMKaHCKOro 3a/1MBa U3-3a TPOMUYECKOrO
wropma Ap/nH. Taknum obpas3om, crnekyISTYBHbIe GaKTOpbl MO3BO/IN/N MOYTH
MOJIHOCTbIO HMBE/IMPOBATL HeaBHIOK MPOCaAKY LieH nocsie pewernna M3A o npogaxe
60 M/H. 6app. HedTH B TeueHne mMecsiLa.

B ueTBepr Mbl XAeM o4epesHOM BO/IHbI NOAbeMa KOTUPOBOK Ha POCCUIMCKMX Brpax.
Bbicokue LieHbl Ha HedTb, MO3UTKB B A3uun 1 B LLITaTax, pacTyLymi Kypc eBpo — noka
BCe 3TV GaKTOPbl Ha CTOpoHe bupKeBbIX «bblkoBx. [ymato cerogHs, uHaekc MMBB
MOXKeT KOCHYTbCA OTMeTKM 1670 M. Ha GOHe MOBbILLEHWS CNPOCa B INKBUAHbBIX
6ymarax, npexJe Bcero HepTAHOro cekTopa. B yeTBepr npolAyT rogoBble cobpaHus
aKLMOHEPOB TaKMX KPYMHbIX KOMMaHWM, kak "asnpom v Pycrmapo. CoBeT ANpeKTOpoB
BaHka Poccumn paccMoTpUT BONPOC O NPOLEHTHbIX CTaBKaX.

CeroAHs B 13-00 B EBPO30HE BbIXOAMT AaHHbIE MO MHAEKCY MOTPEBUTENBCKMX LiEH 3a
nioHb. B 16-30 Munuctepctso Tpyaa CLUA onybankyeT oTyeT no uncay obpalyeHuii 3a
nocobuem no 6espaboTuue. B 17-45 6yaeT onybankoBaH MHAEKC A€/10BON aKTUBHOCTU
B NpOM3BOACTBEHHOM cekTope CpegHero 3anaga (ISM-Chicago) 3a uioHb.
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 9 320,00 2,73% 3,38% 1,32% 43,52%
Linnk, $/t 2 317,00 1,62% 2,89% 1,89% 32,93%
Hukenb, $/t 23 075,00 1,74% 4,18% -0,06% 20,97%
Onoso, $/t 25 845,00 1,85% 1,85% -6,02% 46,85%
AntomuHnia, $/t 2 533,00 0,52% -0,67% -3,50% 30,10%
CsuHeu, $/t 2 634,00 1,92% 3,54% 5,15% 53,14%
Cepebpo, $/oz 34,89 2,79% -4,01% -8,55% 88,71%
3onoro, $/0z 1512,30 0,73% -2,37% -1,62% 21,90%
HedTb Brent, $/ 112,40 3,41% -1,29% -2,06% 51,44%

HedTb Urals, $/ 109,70 3,65% -1,68% -3,06% 48,30%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,487 0,00% 0,76% 3271 243
BawWHCB BISV 0,465 0,00% 0,01% 13549 445
Baw3Hpr BEGY 1,540 0,00% 2,53% 21751 1597
BM3 VSMZ 1879,767 0,00% 2,94% 5639 3228
OBMIMN FESH 0,462 0,00% -2,48% 31222 1363
KazaHckB3 KHEL 3,534 0,00% 0,05% 18 739 534
Meven MTLR 25,099 0,00% -2,50% 5952 460 10 564
MoTtoBsun MOTZ 0,086 0,00% 4,32% 518 86
OAO MortoBunuxmHckme 3aso| MOTZ 0,082 0,00% 0,00% 8 200 81
OAO THK-BP XonauHr TNBP 3,100 0,00% 0,00% 15 500 46 491
CunMawwmHbI SILM 0,290 0,00% -0,02% 114 412 2 525
CuHT3-a0 SNTZ 60,869 0,00% 0,00% 55 460 395
CnaeH-AHOC JNOS 0,361 0,00% 0,00% 2 296 335
CT3-ao SVTZ 6,087 0,00% 0,00% 72023 301
TAITMET TAMZ 0,827 0,00% 0,48% 7 802 409
THK-BP TNBP 3,115 0,00% -1,06% 273616 46 899
Y-YA3 UUAZ 2,034 0,00% 1,77% 32 896 539
YMK CHMK 254,288 0,00% 0,01% 2 288 804
4yTn3 CHEP 2,614 0,00% 1,53% 9643 1231
HOxKy36. UKUZ 56,751 0,00% 5,04% 214127 2 002
HedTb 1 ras
BawHedTb BANE 54,000 0,00% 0,00% 37 800 9189
a3npom GAZP 7,050 0,00% 1,24% 176 250 465 327 768 166 898
[asnpomHedpTb SIBN 4,612 0,00% 1,99% 2 583 892 21 809
JTykown LKOH 61,000 0,00% -0,28% 305 000 73 031 884 51 884
MervoHHedTeras MFGS 15,900 0,00% 0,00% 3959 1582
HOBATOK NVTK 13,400 0,00% 0,00% 53 600 40 687
PocHedTb ROSN 8,430 -6,58% 0,92% 84 300 77 962 797 89 343
CypryTHedgTeras SNGS 0,961 0,00% 0,49% 605 333 15 291 968 34 315
CypryTtHedoTeras, . SNGSP 0,483 0,00% -0,49% 410 550 6 485 488 3720
TatHedTb TATN 6,290 2,28% 0,00% 157 250 13704
TartHedTb, N. TATNP 3,015 0,00% 0,00% 15075 445
TpaHcHedTb, n. TRNFP 1450,000 -7,94% -0,60% 72 500 17 016 501 2 255
OneKkTpoaHepreTuka
WpKyTCcKaHepro IRGZ 0,764 0,00% 1,85% 120218 3650
JleHaHepro LSNG 0,624 0,00% -0,58% 120 335 566
MO3CK MSRS 0,055 5,81% 1,55% 27 500 5527 739 2679
Ork-2 OGKB 0,047 -8,56% 0,00% 23 500 1539
Ork-3 OGKC 0,048 0,00% 0,23% 24 000 105 149 2279
Ork-4 OGKD 0,088 0,57% 0,00% 40 662 5548
Ork-5 OGKE 0,084 0,00% 1,33% 1327 329 2 958
CamapasHepro SAGO 0,022 0,00% 0,00% 42 998 79
TrK-3 MSNG 0,093 0,00% 0,54% 93 000 764 475 3697
TrK-5 TGKE 0,000 0,00% -2,85% 110 399 501
TrK-6 TGKF 0,000 0,00% -2,82% 115443 643
TenekoMmmMmyHuKauum
MTC MTSS 8,120 0,87% 0,00% 16 240 16 779
PocTenekom RTKM 5,702 -1,69% -0,85% 16 958 5191 571 16 783
PocTtenekom, n. RTKMP 3,090 0,00% -0,35% 1853 117 754
TatTenekom TTLK 0,008 0,00% 4,41% 155514 177
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,000 0,00% 0,96% 25000 297 801 1388
A3 GAZA 42,000 0,00% 0,00% 42 000 778
NPKYT IRKT 0,307 0,00% 0,49% 6 650 301
KazaHckuin B3 KHEL 3,200 0,00% 0,00% 14 112 493
KAMA3 KMAZ 2,193 0,00% 0,31% 86 175 1555
OoM3 Oomzz 2,750 0,00% 3,09% 63 310 97
PKK QHeprusi RKKE 300,000 0,00% 0,00% 14 700 13234 337
CeBepcTanb-aBTo SVAV 18,680 0,00% 0,39% 24 284 191423 640
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MeTannyprusa
AM3 AMEZ 0,470 0,00% 0,00% 23 500 234
BCMIO VSMO 160,000 0,00% -0,67% 14 560 1159 611 1845
Meyen MTLR 26,050 0,00% 0,00% 103 900 10 844
MMK MAGN 0,980 0,00% -0,99% 24 500 6 130 065 10 951
HINMK NLMK 3,540 0,00% 1,69% 177 000 8572 159 21216
HopHukenb GMKN 261,800 0,50% -0,08% 39 270 97 683 466 49 906
Monumerann PMTL 22,000 0,00% -1,44% 379 800 1061 057 8 587
Montoc 3onoto PLZL 70,600 0,00% 1,18% 353 000 6 836 079 13 458
CeBepcTanb CHMF 19,144 0,00% 0,61% 89 004 22 961 551 19 292
Tarmer TAMZ 0,740 0,00% 0,00% 37 000 342
TMK TRMK 4,600 0,00% 0,60% 1073016 4297
yTn3 CHEP 2,610 0,00% 0,00% 15 650 1233
BaHkun
BaHk MockBb! MMBM 28,089 0,00% 0,08% 78 893 5037
BospoxpaeHve VZRZ 32,000 0,00% -0,77% 272 000 61 806 760
BTHb VTBR 0,003 0,00% 4,13% 6 300 163 376 994 32 951
POCBAHK ROSB 3,688 0,00% 1,08% 4074 4 565
CbepbaHk SBER 3,550 1,43% 0,00% 1058 126 76 634
TpaHcnopT
Aspodpnor AFLT 2,506 0,00% 1,47% 87710 3659 815 2783
HanbHeBocTo4HOE MI FESH 0,480 0,00% 0,00% 52 800 1417
HMTMN NMTP 0,120 0,00% -1,06% 40 289 2323
Mpumopckoe MI1 PRIM 0,169 0,00% -0,02% 509 135
MoTpebuTenbCKUn pbIHOK
BanTuka PKBA 48,494 0,00% 0,02% 3591 7 363
Bepodapm VRPH 44,905 0,00% 0,00% 313 480 449
Bumm-Brnnb-AanH WBDF 132,000 0,00% 0,65% 33132 663 5808
rym GUMM 1,470 0,00% 0,00% 70 295 88
[vnken DIXY 13,800 1,85% 0,52% 27 500 351896 1722
KoHuepH KanuHa KLNA 50,000 0,00% -0,72% 100 000 57 373 488
KpacHbin OkTs6pb KROT 11,314 0,00% 1,16% 4 965 104
Marnut MGNT 132,000 0,00% 0,48% 33 000 3098 742 11745
HyTpuHBECTXONAWHI NTRI 1,278 0,00% 1,88% 22719 20
Pasrynaw GRAZ 1,969 0,00% 3,29% 360 835 308
PapmcTaHgapT PHST 75,000 0,00% 0,00% 7 500 27 474 2834
Yepkusoso GCHE 27,749 0,00% -0,63% 6 605 1195
Hedrexnmusa un HepTenepepaboTka
HybKHEKAMCKHETEXVM NKNC 0,850 | 0,00% | 1,78% 42 500 154 392 1370
YdpaHedTexmm UFNC 5,550 0,00% 0,00% 222 500 1539
Opyrue cektopa
MC3, 3nekTpocTanb MASZ 202,466 0,00% 0,00% 6 074 282
MUK pikk 3,822 3,94% 0,76% 5225 2 493 658 1885
PBEK NC RBCI 1,448 0,00% 0,00% 4 964 1115118 200
Xumuyeckasi NPOMbILLJIEHHOCTb
AKpOH AKRN 45,750 0,00% 1,44% 45750 2752 080 2182
[oporobyx DGBZ 0,610 0,00% 1,27% 30 805 18 118 440
Ypankanui URKA 8,750 2,94% 1,13% 63 665 47 672 404 27 078
Yronb
Pacnapckas rasp 5,740 0,00% 0,51% 57 400 4 154 655 4482
YK KOxHbIN Ky3bacc UKUZ 53,000 0,00% 0,00% 16 000 1914

UcmouHuk: PTC, Bloomberg
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Poccuinckue ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aapocprnor AETG EUR 161,000 -0,12% 4,39
BawHedTb AK6 EUR 172,380 1,64%
ALPHABANKSPONSADR ALBKY UsD 1,270 1,60% 88,95
TrK-3 AOMD UsD 8,845 0,00%
TatHedTb ATAD UsD 41,930 0,79% 14 777,44
ABTOBA3 AVVG EUR 3,682 0,33% 23,27
BypsiT3onoTto BYT EUR 20,000 0,00%
BawwmHdopmcBasb BYZ EUR 0,002 0,00%
PKEBpasXonamHr EVR UsD 31,080 1,77% 34 134,36
X5 FIVE UsD 38,700 -0,08% 13 932,29
asnpom GAZ EUR 9,850 0,65% 1 406,63
onpeHT enekom GLDN 1 UsD 0,070 16,67% 14,79
WpKyTCcKaHepro IRK EUR 24,505 -0,99%
KysbaccaHepro KUW EUR 3,000 -3,54%
Kazakhtelecom KZTA EUR 6,000 7,14% 1,50
KasaHboprcuHTes Kzz EUR 0,946 0,00%
Jlykovin LKOD UsD 62,750 0,40% 195 512,10
Jlykoiin LUK EUR 43,325 0,99% 716,82
Jlykovin LUKOY 1 UsD 62,850 0,00% 4 079,76
MTC MBT 5 UsD 19,010 0,05% 54 923,84
MTC MKY 5 EUR 13,090 -0,53% 33,63
MITC MOwW EUR 9,900 0,00%
TrK-3 MRO EUR 5,905 0,00% 2,95
Meuen MTL 3 UsD 24,190 -4,05% 125 280,40
HopHukenb NILSY 1 UsD 26,120 -0,11% 1673,13
HopHukenb NNIA EUR 17,800 2,59% 169,41
HOBAT3K NVTK 1 UsD 134,500 1,28% 39 762,68
Nizhnednepr.tubeRoll.Plant NYZ EUR 2,750 -9,54%
HwxHekamcKwmHa NzK EUR 0,941 -4,95%
HwxHekamckHedpTEXM OAO EUR 5,850 0,00%
asnpom 0GzZD UsD 14,340 1,70% 524 520,60
OM3 OMzD UsD 2,250 0,00%
MpumopckoeMI PSK EUR 4,750 0,00%
PocTtenekom RKMD UsD 40,450 -0,12% 440,37
PocTtenekom RTL EUR 27,915 -0,87% 2,85
["a3npoMHedTb SCF EUR 15,450 -2,18% 39,78
CypryTHedTeras SGN EUR 6,554 0,72% 90,96
CypryTHedTeras SGNY EUR 3,300 0,00% 10,01
CypryTHedTeras SGTPY UsD 5,050 3,06% 231,43
CypryTHedTeras SGTZY 50 UsD 9,950 1,02% 38,25
A®KCuctema SSA 1 UsD 25,100 0,84% 6 977,46
SuninterbrewlLtd SUG EUR 14,785 0,00%
SuninterbrewLtdpr. SUGA EUR 34,610 0,00%
CT3 SVY EUR 40,075 0,00%
LIYM THT EUR 15,000 0,00%
tOTanp TYV EUR 35,000 0,00%
Ukrnafta UKAA EUR 372,730 0,01%
BbiMnenkom VIP 1 EUR 12,850 -0,31% 13731,35
BTB VTBR UsD 6,080 4,83% 137 563,80
BospoxaeHnne VzYy EUR 23,500 0,00%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




