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Kaxk MbI 11 o)xm/1amy B Hadasle IIPOILUIOH He/leIn, POCCUUCKUY PBHIHOK ITOIIeI HIKE BeJIes| 32 IleHaMH Ha HedTh, KOTOPEIE B
MOMEHTE JIOCTUTAIHN 200-AHEBHOH cpefiHeld B palioHe 102 Josul. 3a 6appesb 1o copty Brent. ITocrioco6eTBOBaM 3TOMY
kak crarucruka u3 CIIIA u EBpomsbl, Gosblllell 4acThi0 He IO3UTHBHAsA, TaK U NpobyeMbl I'penyu, KOTOpble, KaK U
CJIeZIOBAJIO IPEATIOIAraTh, 000CTPHIIACH. JTO /1aJI0 HETAaTUBHBIM HACTPOEHHUAM HAUTH 6OJIbIlle CTOPOHHUKOB.

ITocneguue Toprosule ceccuu ¥ He(PTh, ¥ (POHMOBBIE IUIOIIAKY TOKA3BIBAIOT OTCKOK HA CJIyXaX O TOM, ITO I'pernyiy MoskeT
OBITh, BCE-TaKH, IPEAOCTABJIEH CJIEAYIOIUH TPAHII IIOMOIIY IIPH ONpezesleHHbIX yeaoBuax. Cerogusa B I'penun Bropoit
JleHb HUKTO He paboraeT M MHorue 0acTyioT, a B IapsaMeHTe NPOHAYT CIyNIaHWA IO AAJbHEHIIMM MepaM ype3aHH:d
PacxozioB, HeOOXOAUMBIX I MOJIydeHHs oMoy co cropons! ELIB u MB®. C Tpymom Bepures, 4TO Bce 3aKOHUUTCS
raazko B I'peruu.

TexHUYECKN POCCUUCKHI PBIHOK IOKAa3aJl BBIXOJT HABEPX I0CJIE KOHCOTUIAINHN, HO aMIUIATY/AA ABUKEHUS ITOKA BUIUTCSA
He6OIbINOH. Bo3MOXKHasI 11e/Ih IBU)KEHUA Ha CerofHs — 1670-1680 MyHKTOB mo uHAekcy MMBB. JlanbHelimas cyabpoa
KOTHUPOBOK MH/IEKCOB 3aBUCHUT OT TOT'O, KAKKE HOBOCTH NPUAYT cerofHs 13 I'peniuu 1 kakue KOMMEHTapUU Ha 3TH HOBOCTHU
nocenytoT. Ha Tekymem HOBOCTHOM (pOHE PBIHKH IafiaTh IOKA CHIIBHO He XoTAT. Ha rpadukax manekcos S&P500 u DJTIA
YeTKO BHUJHA MOJJEP:KKA HA 200-THEBHOU CKOJIB3AIIEH cpefHed. BasIOTHBIX PHIHOK TaKXKe IMOKA HE TOTOB CTaBUTh
cepbe3HO0 Ha JI0JUIap — €BPO CErOAHs KOTUPYETCs IMPOTHUB aMepUKaHIa Mo 1,44, a uHAeKc nosapa DXY HaxoauTes mog
75 IIYHKTaMH.

B mesiom, MBI cUUTaeM, YTO PHCKOB OCTaeTcs HeMaso, U 4acTb U3 HHUX [0 KOHI|A OIpPeJeINTh HeBO3MOKHO. IlameHue
T'penyiu HeBBITOAHO I'epmanny 1 OpaHIuy, 6aHKU KOTOPHIX UMEIOT Cepbe3HbIe MIO3UINH B Tpedeckux Oymarax. Ho He Bce
3aBHCHUT OT €BPOIEHCKIX YMHOBHHUKOB B JJAHHBIM MOMEHT. I'pedeckast ONIIO3UIMA pa3bIIPhIBAeT CBOIO KapTy. To, Kak
OyZieT UATHU STOT IIPOLECC, OTYACTH OIPE/IEIINT, YTO Oy/IeT ¢ eBpO U (PHMHAHCOBBIMH PHIHKAMU B GiiKakiiiee BpeMs.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE€ MOXET pacCMaTpUBATHCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U (I)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA abcoyroTHO TOYHbI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHMUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



