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MWPOBbIE PbIHKA
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JIYHWAA / XyOQWAA ANHAMUKA 3A HEQEMO

BYMATA NHOEKChbI

MHpekc MVBB WHpekc MVBB

Metan. v ropHofo6.

["asnpom HedTb Tenekombl

Montoc 3onoTo -71.2% TpaHcnopT -2.7%

XonauHr MPCK -8.0% durHaHChI -1.3%

PocTenekom OHepreTyvka -3.2%
McmoyHuk: Bloomberg

COBbITNA HEQENN:

27.06 — NepcoHanbHble goxoabl u pacxoabl B CLUA.
28.06 — NHpekc yBepeHHocTu notpebutenen B CLUA.

01.07 — Hpekc yBepeHHOCTM noTpebutenen MuymraHckoro
yHuepcuteta CLUA; nHaekcbl PMI n ISM npoMbILneHHbIX
CEKTOPOB KPYMHEMNLLNX CTPaH Mupa.

OB30P PbIHKA AKLIM

MpoweaLwas Hegensa 6bina 0gHOM U3 caMblX HaNPSXKEHHbIX B 3TOM
ropy. MpvynHa ToMy — 6onbLUO 06bEM BaXXHOW MaKpOIKOHOMMUYECKOW
nHdopmaumu. MNpexae Bcero Haao OTMETUTb NO3UTUBHOE peLLleHne Nno
peuun, 3acegaHne PPC CLUA, He camyto nyuLuyto
MaKPO3KOHOMUYECKYIO CTAaTUCTUKY U3-3a okeaHa. B pesynbTtaTte yero
nHaekc S&P500 gocTaTo4HO akTUBHO MyTeLLEeCTBOBaN MeXay
oTmeTkamu 1260 n 1300 nyHkTOB. ELLle ogHO cyllecTBeHHOE CObbITME
Hegenu — peleHne |IEA BbIGpocuTb Ha pbiHOK 60 MnH Bappenen HedTw,
B pe3ynbTaTe Yero LeHbl Ha 3TO Ccbipbe 06Banunuck Noytu Ha 8%. 310
BCe eCTECTBEHHbIM 06pa3oM cka3anocb Ha AMHamuke uHaekca MMBB,
KOTOpbIN B YeTBepr nobbiBan Ha otMeTke 1600 NyHKTOB.

PEKOMEHIALIN U KPATKOCPOYHbIN MPOrHO3

MpepacToswume 5 pabounx gHen Takke 6yayT Goratbl Ha
MaKPO3KOHOMUYECKYIO CTAaTUCTUKY, OHAKO Y4aCTHUKOB TOProB cenyac
6onbLe 6ecnokoaT gonrosble Npobnemel. Cyasi no Bcemy, B
6nuxariluee BpeMsi Ha MOBECTKY AHA BbIMAET npobnema rocgonra CLUA,
rae oo 2 aBrycrta JOMMKHO NPOUTY pelleHne 06 o4epesHOM YBENUYEHNUM
NnoTornKa rocyAapCTBEHHbIX 3aMMCTBOBaHWIA. Takke He cToUT 3abbiBaTb
1 O CTapTYIOLLEM YXXE B Ha4arne uions ce3oHe 0TYETHOCTEW, KOTOPbIN,
BEPOSITHO, OTOABMHET Ha HEKOTOPOE BpeMSI Ha BTOPOW MiaH TekyLuue
3KOHOMUYeckme npobnembl. Hago npuaHaTtb, YTO TOT dakT, 4To
poccuinckue akummn yHaameHTanbHo nepcnekTuBHee 6onbWNHCTBA
3apy6exHbIX aHanoroB, He yAEepXUT OTeYeCTBEHHbIV (POHAOBbLIN PLIHOK
OT NafeHunsl B criyyae JanbHEenLero CHKEHNS LeH Ha HedTb.

ToueuHble nageun: MNasnpom, MMK, Meuen, TI'K-1, Jlykown, pynna
Yepkusoso, OrNK-1.
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