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Buemnuii  ¢goH pacmomaraer K MO3UTUBHOMY
OTKPBITHIO TOPIOB Ha POCCUICKOM PBIHKE aKLIUK.

Hakanyne Wuaexkc MMBDB Bbimen u3 00koBOro
nurarna3zoHa 1600 — 1640 myHKTOB ¥ 3aBEepILNI TOPTH
Bbiie 1650 MyHKTOB, 4YTO CEroJHA OTKpbIBAET
nopory k 1670 — 1680 mynkram. Hakanyne mydie
pPBIHKA CMOTPEJIHNCHh OyMaru ChIpheBBIX KOMIAHHHA U
aknun «COepbaHka». AMepuKaHCKHE (HOHIOBBIC
UHIUKATOPBl mpubaBmwiu okoio 1,5% mo uroram
TOPrOBOM CECCHHU, HWHBECTOPBI MPOUTHOPHUPOBAIU
ciabyl0  CTaTHUCTUKY 1O  MOTPEOUTENHCKOMY
JOBEPUIO B OXHMJAHUM PEIICHUS BOMIpOca IO
COKpaIlleHHIO OIOKETHBIX pacxolioB B I'pedyeckom
napnamente cerojgns. Kpome toro. I'masa ELIb XK.-
K. Tpume HakanHyHe Jal TOHSTb, 4YTO Ha
OmKaiIIeM 3aceaHnuy 7 MIOJIE HAMEPEH MOBBICHTD
ypoBeHb 0a30BOM MPOIEHTHON cTaBKU. UTO OKa3aio
noanepxky nape EUR/USD. Tlox koHen kBaprana,
WHBECTOPBI, BEPOSITHO XOTAT MOJHATH KOTHPOBKHU
TMIOBBIIIIE, MOATOMY WUTHOPUPYIOT
MaKpOSKOHOMUYECKHE HOBOCTM M CHUTHAJIBl O
BO3MOXKHOM  YXK€CTOUYCHHH JIEHEKHO-KPEAUTHOU
MTOJIUTHKHU.

Mpl 0xHuIaeM NPOAODKEHHS pOCTa POCCUHCKOTO
pBIHKA akuui. biwkailiiee CONPOTHUBIEHHE TIO
MMBBb pacnonoxeno Ha ypoBHe 1670 myHKTOB.
bymaru «["asnpoma» ceronHs, BEpOSITHO, CAEIAIOT
nomeITKy — mpeonponeHun 200 pyO.,  akuuu
«Coepbanka» 100 py6. OpHako HE HCKIIOYAEM
MOBBILIEHUE BOJATWJIBHOCTH TOProB BO BTOPOH
MOJIOBUHE JHA B OXHUAAHUM PEUICHUS IO
I'peyeckoMmy Bompocy, a TakKe CTaTUCTHKU I10
3amacaM Hedptu u HedrenponyktoB B CIIA,
KOTOpasi OINpPENEIUT HCXOJ TOProBOW CECCHM
CEeTOJIHS.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1651,5 1,51% -2,16%
RTS 1874,34 1,74% 6,03%
RTS-2 2200,91 -0,88% -1,46%
S&P 1296,67 1,29% 3,10%
DIJIA 12188,69 1,21% 5,28%
Nasdaq 2729,31 1,53% 2,88%
FTSE 100 5766,88 0,78% -3,83%
Nikkei 225 9797,26 1,54% -4,22%
DAX 100 7170,43 0,88% 3,71%
CAC 40 3851,89 1,46% 1,24%
ATroMUHAI 2480 0,55% 1,22%
Mensp 8995,5 -0,06% -6,10%
Huxens 22490 2,46% -6,76%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 92,89 2,52% 1,94%
Brent 108,78 2,63% 15,55%
REBCO 107,13 2,67% 15,83%
HparoueHHble
MmeTannsl, $/0z
30510TO 1499 0,07% 6,65%
IInatnna 1692 -0,24% -3,59%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003150 0,00% -5,41% -

Taznpom 7,0500 0,00% 10,62% -

T'asmpom HedTH 4,5000 0,00% 7.27% -

I'MK Hopunsckuiit Hukens 260,5000 3,67% 11,56% 260 500
Jlyxoiin 61,0000 0,00% 7,02% -
Pocuedts 9,0242 0,00% 25,45% -
Pocrenexom 5,8000 0,00% 22,11% -
Coepbank 3,5000 3,55% 1,89% 967 522
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 5,80 -0,51% 13821 785 -7,94%
Tazmpom 14,10 1,95% 26 290 090 0,00%
Tasnpom HEPTH 22,62 2,82% 129 215 0,53%
I'MK Hopunbsckuit Hukenb 26,00 3,13% 7 437 797 -0,19%
Jlyxoiin 62,50 1,46% 3041910 2,46%
Pocuedts 8,30 2,60% 14 787 596 -8,03%
Pocrenexom 40,50 -0,25% 13337 16,38%
CyprytHedreras 9,73 1,04% 1220769 1,30%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 UroHb, nHAEKC HaCTpOeHuiT B akoHOMuEKe (EU)
18:00 Maii, He3aBepILEHHbIE CIEJIKH 110 npoaaxe xuibs (USA)
18:30 3anacel Hedti 1 HepTenpoaykros (USA)
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e-mail: Yikonnikova@univer.ru
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E-mail: kazan@univer.ru
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Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[osogum po Bawero cegeHus, YTo MHOpMaLMS, Coaepxallascs B HacToswem ob3ope, NOArOTOBMIEHA HA OCHOBAHUN OTKPbITHIX WCTOYHWKOB, SBNSIETCS MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMKOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTudeckoe uccnegosanue nogrotoBneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutany» Ha ocHoBe MHcbopmaLy, Momny4eHHon n3
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIMKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNPaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKKOYEHs, NPEACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM crneupanuctos OO0 MueectuuyvmonHas Mpynna «YHWUBEP Kanutany. Hukakas uHopmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PeKoMeHAaLMen no MoKynke Wnu npopaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MMM LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOBY), HE ABMSETCA OEPTON UMM NPEANoXeHeM AenaTb 0hepTy UMK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien adheKTUBHOCTM (LOXOOHOCTM) AEATENMbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MH(pOPMALMK, NExalleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHi, NpuHATbIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHeectuumonHas 'pynna «YHWBEP Kanutany» 0TBETCTBEHHOCTU He HECET.

HeobxoanMo nMpuHUMAaThL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPeAeneHHble LigHHble Bymars umn uHble (PMHAHCOBbIE MHCTPYMEHTbI, €Crn
TaKoBOI# IMEET MECTO, MOXET BapbMPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W WHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXET NOBbILLATLCS UMK MoHWKaThes. KonebaHue
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BRWSHME Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobrnoxeHusi. Halwa KomnaHusi HacTOSTENbHO PEKOMEHAYET MHBECTOpaM 0bpallaTbCs 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cnewupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATHCS 0COBbIE 0OCTOATENLCTBA KaXIOM KOHKPETHOM CUTYaLM.

000 WHBectuumonHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryId BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npepoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHM M MHBECTOPOB, a Takke NpeaoTBpaLLeHIe YILEMIEHNS UHTEPECOB MHBECTOPOB.

[ins nomyyeHus [OMONMHUTENBHOW MHGOPMAaUMM O LEHHbIX Oymarax, YNOMSHyTbIX B HacToOsieM uccrefoBaHuM, Heobxogumo obpatutbes B OO0
MuBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOALLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WuectuuponHas pynna « YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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