Y1peHHun panaxect, — AHapen 3opuH, <MK BAPPEJIb»
29 noHa 2011 r.

«Bnepén 6e3 cTtpaxa»

Buepa Ha poccuiickom OHOOBOM pbiHKe Habnoganca xopowui pocT. ONTUMUCTUYHBIM
HacTPOEeHUsAM crocobCTBOBaN BHELUHUMI (POH, Npexae BCero pocT HedTAHbIX KOTUPOBOK, a nocrne
obena — v bblOYEpPCOB Ha amMepuKaHCKUE WHAEKChbl. B pesynbTaTe MOKYMKW YCUNWUMUCL, U AeHb
3aKpblrics B XopolueM nrtoce. 3a nokynartenen rosopuno 1 1o, YTo 06 bEMbI TOProB BO3POCIN.

Wccnenys 2-yacoBon rpaduk nHaekca MMBB, BuamMm, 4To OTKPLIBLUMCH C F3NOM BBEPX, KOTUPOBKU
cpasy npeoosienv KpaTKOCPOYHbIM pacTywmi TpeHa (7), @ HEeCKOSTIbKUMW MUHYTaMu Mo3xe — U
MakcuMmyM noHedenbHuka (1634,64 n.). Ho panoH cnepytouwero 6onee BaxHOro CONPOTUMBIEHUS B
nnue 2-4acoBoro ppaktana Ha nokynky h (1642,51 n.) (a MeHHO ero npeofosieHMe OTKpbIBano
«BblkaM» JOpOry HaBepx) OKasanocb B3ATb He Tak-TO NpocTo. OT AaHHOro YPOBHS MOLUNN NPOAaxw,
npaBga OHWM ObiNM HearpeccUBHbIMW, K TOMY e Tenepb XOopolwen NOAAEPXKKOW BbICTYNWM
npeodonieHHbIn paHee TpeHa (7) n yTpeHHee okHo. OT aTux pybexen nocrne obega Havyanacb HoBas
BOMHa pocTa, 1 6nmxe K 3 Yacam OHSA KOTUPOBKU BCE e npeogonenu dpakran h, n Takum obpasom,
MHOEKC «no 2-M Yacam» no b.Yunbamcy Boweén B nokynky. [og cambell 3aHaBeC poOCT ycuUnuncs, u
KOTUPOBKM JOCTUINKN YPOBHA 50%-HOM KOppeKLMu OT nocrneagHen BOfHbl CHUXKEHUS.
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HanomMHuM, 4TO B AHEBHOM KOMMEHTApUW Mbl NUcanu, 4To B panvoHe 1642 n. npoxXoauT U «IUHUSA
Lwen» nepeBepHYyTON (purypbl «ronosa-nneyvv» (nNpaega, oHa HEMHOro «kopsisasi»). W yBepeHHoe
npeogoneHue aaHHoro pybexa 6yaeT o3HavaTb NpoAormkeHme pocTta. Llenbio aToro noxoaa HaBepx
MOXeT CTaTb Kak MMHUMYM He3aKpbITOe OKHO OT 16 uoHs (~1680 n.), 34echb e HaxoauTCcs 1 BbicoTa


http://www.pdffactory.com

nepeBepHYTON (bUrypbl «rofoBa-nneydnm». bnuxanwumm conpoTUBfIEHNEM CTaHET pPariOH BeYepHUX
MakCUMyMOB OT 17 UOHS 1 ypoBeHb 62%-HOW KOppeKuun OT nocrnegHen BOSHbl CHWKeHus (1660-
1664 nn.). C gpyron CTOpOHbI, «Oblkam» He cnegyeT 3abbiBaTb U Npo 0O0pPOHY, TO eCTb yaepXaTb
«JIMHUIO LLewn», KoTopas Tenepb ByaeT Noaaep>KKON.

CerogHs ¢ yTpa BHewWwHUn OOH NO3nTUBHbLIN. HakaHyHe pbiHK1 CLUA npogomkunm pocTt 1 3akpbifinch
B XopoweM nntce (OCHOBHble WMHAEKCHbl Bblpocnu no 1,2-1,5%). JlatuHckas Amepuka B nuue
Bpasunuu Takke nopagoBana nokynatenen (Bovespa npubasuna noytn 1,8%). U cenvac xots
obloYepPCbl HA aMepuKaHCcKue WHOEKCbl npunagarT, HOo Asusa (kpome Kutas) BCA «3erneHeeT»:
AnoHna n Kopes pactyt 6onblie 1%, MHansa — Ha 0.8%, MoHKOHT — Ha 0.3%. HedTb 3a BYepaLlLHun
AeHb nogopoxana Ha $2,1 go $108,6 (Brent), HO B HACTOSLMIN MOMEHT HAaXOAUTCHA B «HYNE».

Bt-lepa Mbl pekomMeHOoBanun yaepxmsatb OJIMHHYKO MO3UUUKO CO «CTOMOM» 4YyTb HUXE MUHUMYMa
noHegenbHnka. CerogHs pekoMeHayem yaepxmBaTtb «JIOHM» C BO3MOXHbIM nepe3axooM. «CTton»
NOAHATL O YPOBHA «JIMHUN LLUEN>.
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