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00630p mo MmupoBbIM pbiHKaM (28.06.11)

B noHepenbHuk ¢doHaosble mHaekcbl CLUA Bblpocnn B cpeaHeM Ha 1% - 0XuAaHUS WMHBECTOPOB B OTHOLUEHWUM
paspelweHne cuTyaumm c peumen M HOBble MpaBuna perynmpoBaHus 6aHKOBCKOro cekrtopa (oxwupanca 6onee
CTPOrMM BapuaHT) OKasanucb cuibHee cnabom cratuctmku (MHaekc PCE Core Bblle MporHo3oB). Jlyywe pbiHKa
BbIrNs4enn GUHaHCOBbIN M TEXHOSIOMMYECKUI CeKTopbl. AKUMKM KpynHenwero 3aemuwmka B CLUA, Bank of America,
noaopoxann Ha 3.1%. Cpeaon TexXHONOrM4YeCcKMX KOMMaHWN NuaepoM pocTa OKasanumcb akumm Amazon.com Inc
(+4.5%) — y4aCTHMKKN pblHKa OXWAAKT OT KOMMNaHMK pocTa UMHAHCOBbLIX NoKa3aTenen.

A3unaTtckme oHAOBbIE MHAEKCHI 3aKpbinnchk B natoce. AnoHckmin TOPIX npubasun 0.6%, roHKoHrckmin Hang Seng -
Ha 0.1%, kutanckui CSI 300 - 0.2%. Y4aCTHWMKM PpblHKA MO3UTUBHO BOCMPUHSAAW cooblweHne, B KOTOPOM
rOBOPUIOChH, YTO (hpaHLy3ckne 6aHKM MOryT NpoAnnTb CPOK noraweHuns no 70% rpedeckux obnurauuii. Kpome T0ro,
HaMEeTUI0Cb HEKOTOPOE OXMBJIeHME B ByMarax noTpebutenbCcKoro cektopa — NOBOAOM CTasiv AAHHbIE MO PO3HUYHBIM
npoaaxxam B SiNoHWM (COKpalleHne B Mae 0Ka3asioCb MEHEE OXMUAAEMOrO0).

doHAoBble MHAEeKCbl B EBpone ABurawTcs pasHOoHanpaBieHo. PbiHKM noka He onpeaenunucb C HarnpabfiieHueM
ABWXXEHUSA B OTCYTCTBUM peLLeHUs B OTHOWeHUM duHaHcnpoBaHusa Mpeumn. Mexay TeM NoAAepXKYy pblHKaM okasaso
coobuieHne oT dpaHuy3ckux 6aHkoB, 06 MX rOTOBHOCTM COBEpLUTb MponoHraumio 70% rpeveckmx obnuraumii, K
YeMy MpuU3bIBAOT U OCTallbHbIX OCHOBHbIX ZepXaTeneln rpedyeckmx obnuraunin. MoapacraloT akumm 6aHKOB Ha ¢oHe
Cco06LEeHNsI 0 BO3MOXHOM MOBbILEHWUM YPOBHS AOCTAaTOMHOCTU KanuTana ansa 30 kpynHenwmnx 6aHkoB Mupa oT baHka
MexayHapoaHbiXx PacyeToB - y4yacCTHUMKM pblHKa oOXuaanu BBefAeHust 6onee cTporux npasun. Takxe pacTyT
KOTMPOBKK nNpousBoauTenen cnopTuBHbix ToBapoB (Adidas, Puma) nocne Toro, kak komnaHus Nike (+4.3%)
oTyuTanacb o0 NpubbINKN, NPEBLICUBLLEN OXUAAHUS.

Ha MupoBoM BantoTHOM pbiHKe Mapa eBpogonnap Topryetcs B6amsn 1.42, He3HauUTENbHO U3MEHSISICb MO OTHOLLEHUIO
K npowsnoMy AHw. loaaepxKy €BpO oOKkasano npeanoxeHne ®paHuUMM COBEPLUNTb MPOSIOHFALMI0O MO TFpeyecknum
obnuraumnsam c Tem, 4tobbl NpeaocTaBuTb peunn 6onblue BpeMEHWU AN BOCCTAHOBEHWS.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Onkalmx COOBITHIA:

28.06.11 29.06.11

17:00 CLLA. MIHgekc ueH Ha xunbe oT 13:00 BenukobputaHus. NHgekc noTpebumTensckoro 4oBepus.

S&P/CaseShiller. 18:00 CLUA. He3aBepLueHHble NPOAaXKN Ha PbIHKE XWIbS.

18:00 CLUA. MNoTtpebutensckoe goeepue.  18:30 daHHble no 3anacam HePTN OT DHEPreTUYECKOro areHTCTBa
CUWA.
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