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BTOPHMK ] ] ﬂ P
POCCHINCKNV PbIHOK e

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLLe/XyXkKe PbIHKa®

182547.5 1277.00 105.499 9648.98 1626.95
5,92% Pocten
0
0.51% 0.06% -0.46% 0.74% -0.43% 281% HIK
2,63% VHrepPAO
1,52% Cbepbank n

B O>KMLAHNIN OTKPBITIAA 1048 rATPO
MMpOBblIe CPOHAOBLIE PLIHKM MPOAEMOH- -1,16% Tamgr

CTPVPOBaIY POCT. AMEPVIKAHCKNE MHOEKCHI 3aKpbiniCh B nntoce Ha 0,9%-1,3%, Monoxu- 1,31% MK
TEeNbHYIO AMHAMUKY Tarxe MPOLEMOHCTPMPOBANN advaTckme MHOeKchl. Pblodepc Ha S&P

HaXOIWTECH B Mloce B npedenax 0,1%, a LeHbl Ha HeddThb BIDOCW MOCHe BYEPALLIHEro -1.57% Tparcp n
3aKPbITUS HA OTEYECTBEHHOM DPbIHKE — BGapperb cMecw Brent Topryetca BOMmMan OTMETKN -1,77% Montoc3onot
$105,5. Ha aToM dooHE Mbl OXMO@EM, YTO POCCUMCKUIA PbIHOK OTKPOETCS B «MIKOCE» MpWi- .

MepHO Ha 0,5% Mo uHaexcy MMBB. BrvisiHie Ha xof TOpros ceroaHs yyT OKasbiBaTh faH- Avamia axuwii B cpagreHnm ¢ viHaexcom MMBB

[anHsle MMBB.
Hble 13 CLLA Mo MHAEKCY LEH Ha XXUIbe, a Takke MO MHEEKCY MOTPEOUTENLCKOO 1OBEPVS. .

NBVIXKYLLUME GAKTOPHI
Poct . . Mapexue '

- Obto4epc Ha S&P B mntoce - [Nomeweseslas HeddTb

- Poct MMOOBbIX MHAEKCOB
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oprv Ha PpoccUnCKOM (DOHAOBOM PbIHKE NSNS/l slelelZinlY

HUCXOOALLMI XapaKTep. B NepBow NONoBMHE AHA «OblK» MbITarCh Nepe-
XBATUTb MHNLIMATVIBY B CBOM PYKM 1 BbIBECTM KOTUPOBKM OOMBLUMHCTBA
aKUMIA B «3eneHyto» 30Hy. OHaAKO HeraTviBHbIV BHELHWIA dDOH Croco6-
CTBOBa/T Pacnpofaxam Ha OTeqecTBeHHbIX mnollankax. [aeneHvie Ha
MNIMPOKOB OKa3blBana CHYPKEHME aMEPUKAHCKUX 1 a3naTCKiX MHOEKCOB,
YrpOo3bl areHTcTBa Moody's MOHUBUTE PENTVHI ANOHWUM, OTpMLIATENbHANA
OMHaMKKa MMPOBBIX LEH Ha «4EPHOE 30710TO», @ Takke HeonpemdeneH-
HOCTb BOKPYT [peummn. B camoi fpeummn npodomkaoTea MaHdecTaLmm
MPOTVIB HOBOW OIOKETHOW MONMUTUKM. [lepen 3aKpbITveM TOProBOV CEC-
CUM Ha POCCUNCKOM PbIHKE aKLmi Oblnii ONyomMkoBaHbl CTaTUCTUYECKE
JaHHble Mo NMYHbIM pacxodam v goxofam B CLLUA, KoTopble okasanm He-
OOMbLUYIO MOANEDKKY YHaCTHMKAaM PhIHKOB, Pacxombl moTpeouTenelt 8
Mae He U3MEHUIMCh, a AOXOMb! BuIPOCn Ha 0,3%. [10 1Toram AHs MHAEKC
MMBE okazancs B «MuHyce» Ha 0,4%.

CMeLLaHHYIO AMHAMVIKY MPOAEMOHCTPYIPOBaNT (OMHAHCOBEI CEKTOP. AK-
ummr GaHka BTh, KOTOpbI HamepeH BbldenmTe barky Mockssl 100 Mnpa
py6, nogopoxann Ha 1,1%. B cBoo ovepenb dymary baHka Mocksbl
BbIDOCTM B Liere Ha 1,6%. KoTvposkm CoepbaHka B pamMkax KoppeKLmM
CHM3MNMCH Ha 0,6%.

B ayTcanaepax okasanmch NpeacTaBuTen HeddTerazoBo 0Tpacim. Ax-
Lm fasnpoma cHmsnmes Ha 1,5%, Gymaru PocHeddtv — Ha 1,2%, KoTw-
POBKM JlyKoiina He M3MeHUMChb.

cpemt

BMOHbIX  Oymar nonb30BaMChL — Oymarm
PocTenexkoma, KoTopble OTMETUMCL MO-
3UTUBHOW OMHAMVKOW (+5,5%) nocne co-
OOLLEHNA C COBPaHNA akLMOHEPOBO Nepe-
CMOTPE AVBUAEHAHOM NMOAUTVIKM B CTOPOHY
MOBbILLIEHN.
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MIPOBBIE PbIHKN/

AMEPUKaHCKME CDOHLOBbIE MHLEKCh NPOLEMOHCTPU-
POBa/M NMPUPOCT Ha CPOHE ONAaronpPUATHON CTATUCTUKK, a Takxke Mno-
3UTUBHBLIX HOBOCTEN. B «3eneHol» 30He Ha 0,9% 3aBepLumnv TOProsyto
ceccuio mHaexebl DOW 1 S&P500. Nasdaqg npubasun 1,3%. [o3nTme-
HOV HOBOCTHIO [ PBIHKOB CTaNO HaMEPEHNE HECKOMBKUX KPYMHENLLMX
PPaHLY3CKMX OaHKOB MPENOCTaBUTbL ONPENENEeHHYIO (PUHaHCOBYIO MO~
MOLL TPewn. YHaCTHUKA PBEIHKOB HACTPOEHbB! OMTUMWCTUYHO B MPEeL-
[BEPUM MONOCOBaHMS MO HOBLIM Mepam »KECTKOW SKOHOMMM, KOTOPOe
COCTOMUTCH B MPEYeCKOM napnameHTe 29 1 30 MIoHS.

BbiCOKMM CMPOCOM MOMb30BaVICh Bymari 6aHKOBCKOTO CexkTopa. AKLMN
Citigroup nogopokanm Ha 1,%, HECMOTPS Ha TO, YTO KOMMaHWs COOOLLM-
na 0 B3/IOME ee CucTemM Ges30MacHOCTH, B PesynsTaTe Yero okono 3,4
ThIC. KNEeHTOB OaHKa NoTepsnn cpeacTea B padvepe $2,7 mnH. Becero
XaKepCKOW atake Nnoageprnmes AaHHble 360 TbiC. kKnveHToB. bymaru Bank
of America, Wells Fargo 1 US Bancorp 8eipocivi B LieHe Ha 3,1%, 0,7% v
2,7% COOTBETCTBEHHO Ha (POHE COOBLLIEHMIA MPOBbIX OAHKOBCKIX PEry-
nATOPOB B bagene, 4To 6aHKam HeOOXOAMMO YBENNUMTL KanuTan Ha 2,5
MPOLEHTHBIX MYHKTA, @ He Ha 3, Kak OXkmaanoch paHee.

Jly4die poiHka B CLLA Toprosanvce Bymaru TEXHONOMMHHbIX KOMMaHWIA.
Ommumnmnes Gymarv Microsoft poctom Ha 3,7% nocne aHoHCKMPOBaHVA
Hoeovt Bepcum Office. Akupmm Amazon.com Inc.nogopoxan Ha 4,5% no-
cre Toro, kak Morgan Stanley BBeN vx B CBOW CMIMICOK «/TydLLMX WOE»

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 23.06.2011

HasgaHue Tun1 Tun2 Tun3 Baniota [ait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
CnassHckui kpeput — Xepx-tpoHg O A P RUR 7004.58 60.41 0.49% -0.45% 0.78% 4.66% 15.26% 33.38% 89.07%
3eHuT — [loxoHbil 0O A P RUR 6436230 1002.48 0.35% 1.85% 093%  081%  356%  2953%  -16.04%
3eHuT — MepenexTyiBHbIi 0O A P R 6548.13 151.01 0.18% 2.05% 1.02%  -173%  255%  3880%  -23.02%
Fasnpombank — Kocepearwersid M O P RUR 5016.44 4750 0.15% 0.14% 24.04%  865%  843%  -151%  18.95%
TpaxcKpeputbatk — Maructpans O 6] P RUR 1180.93 275 0.10% 0.06% 1.07% 0.07% 2.90% 6.02% 6.32%
3eHuT — floxoaHbiii I 0O A P R 8674.07 465.19 0.09% 2.07% 080%  -157%  269%  29.20%  -12.83%
Abcontor — [losepue” 0O C P RW 2187.55 353.99 0.00% 1.22% 301% 667%  423%  27.14%  2257%
ABconior — JIoxogHbIi" 0O O P AW 1936.07 342.21 0.00% 0.18% 0.73% 264%  564%  1147%  4052%
A6conior — MMepcnekTiea” 0O W P AW 1325.27 58.80 0.00% -1.29% 2.84% 388%  -211%  14.07%  -15.16%
A6conior — TakTuka* 0O A P R 1031.23 48.28 0.00% 1.60% 2.08% 832%  -1940%  -878%  -30.20%
Batik Ha Kpactbix Boporax — O C P RUIR 1603471 5341 000%  0.00% 207%  7.08% -11.00%  610%  -1192%
YHMBEDCATbHbIIA
Kpocc — KoHcepeatsHbiit* 0O A P RUR 13693482 57.98 0.00% 0.00% 5.14% 073%  349%  2521%  40.22%
Kpocc — C6anaHcvpoBarHbIn* 0] A P RUR 61456.77 3.40 0.00% 0.00% 5.69% 2.79% 7.32% 29.28% 48.33%
LieHTp-uBect — MNepebiit* 0O A P RN 183.30 46.85 0.00% -0.89% 2.84% 439%  124%  1699%  -35.87%
OHeproTpaHeGaHK — HTap - O A P RW 1685.99 28.05 0.00% 2.50% 10.40% 106%  0.60%  1659%  66.45%
poccuiickue aKumm®
SHeproTpaKCari — kraps - 0O A P RUR  826499.46 485 000%  -1.94% 306%  -B55%  -356%  1361%  -42.66%
QHEPropecynChbl
M2M Mpatteer Bk — 0 C P R 486110 237.49 000%  -049% 138%  091%  172%  1352%
C6anaHcypoBaHHbIit*
gfahgmi”jf Bak — 0O O P RWIR 1250612 9145 0.00% 0.17% 0.69% 187%  474%  10.10%
M2 Mparfeer Bank — P AW 5645.27 510.09 0.00% 1.00% 1.16% 388%  -1.07%  1046%
QhchekTUBHBIN*
Kpocc — VHBECTULYIOHHBIA" 0 C P RUIR 11728529 17.72 0.00% 0.00% 6.61% 214%  652%  27.04%
Zz;";“nﬁa“ — Gona pocoucknx P RUIR 111947 2879 000%  B08%  261%  -464%  032%  1637%  -5.18%
Tarhorgbatk — oxg 0O 0 P RIR 162827 876 001% 0%  052%  146%  403%  602%  33.39%
CTabunbHOro 1oxona
Tatgporg6ark — Gowgaonorot O C P RUR 1520.69 10.36 001%  -2.98% 279%  496%  1.33%  18.39%  34.77%
Metpokommepy, — Obnmraumm 0 0 P RUR 829.38 4.54 -0.04% 0.11% 0.15% -0.95% -2.90% -2.89% -25.14%
LieHTp-HBect — Bropoit 0O O P R 1582.43 19.31 -0.07% 0.15% 0.74% 306%  469%  1087%  28.04%
3eHUT — BanioTHbii 0O A T USD 1084.15 132.49 01%  415% 0.64% 500%  553%  80.11%  -17.76%
MeTpokommepl — 1 0O C P RW 1773.44 203.34 013%  -0.14% 1.07% 065%  -364%  -364%  -38.10%
MeTpokommepy — 2 0O C P AW 264162 595.61 014%  -071% 057% 1.03%  -297%  -267%  -34.70%
MeTpokommepy — 3 0O C P AW 1151.73 50.75 015%  -0.22% 1.66% 003%  -299%  -313%  -42.05%
U:;;;::rm“’;ep” —®ospakmeioro 5, p g 983.45 059 -0.28% -0.28% 0.37% 1.66%
TpacKpeputbaxk — JlokomoTne 0] C P RUR 1317.24 7.44 -0.38% -1.02% 2.14% -1.44%  -411% -2.45% 19.02%
Metpokommepy, — KopriopatveHbliidi -~ O C P RUR 506.51 279 -0.48% -0.82% 0.04% -320%  -3.88% -3.53% -54.41%
CriagsHoKiuit KpeT — 0O A P RUR 4618503 10.71 050%  1.13% 2.79% 140%  -042%  1090%  72.01%
CnaBsHcKuit
TpatcKpeputbatk — Aspopa 0 A P RUR 700.46 95.76 -0.54% -1.95% 0.56% -14.14%  -15.10%  9.89% -46.28%
E:ZE‘;:““K — Cpaxosie M O P RW 4977.28 1.00 066%  -1.07% 351%  542%  255%  -174%  19.85%
3eHuT — Twxas rasans O O P RUR  58930.06 21753 069%  -1.26% 0.88% 060%  288%  1221%  21.35%
MeTpoKomMepL — AKLMH 0O A P RWR 588.08 60.94 080%  -2.46% 4.46% 613%  -302%  504%  -45.85%
Faanpom6ark — ArpeccuBHbiit O A P RUR 2101967 472.92 163%  -3.20% 2.02% 840%  410%  8.36% 7.59%
3eHuT — OchoBa KanwTana 0O A P R 2701.18 103.76 163%  251% 2.09% 333%  4.92%  3197%
3eHUT — Beble LigHHOCTH 0O T T RUR 5728309 50159 340%  -231% 139%  062%  -150%  13.92%  57.87%
[anHble A3UTMN

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



