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BPOKEPCKAS TPynna

E>xeaHeBHbIN 0630p pblHKa akLUnK 28 nioHa 2011r.

KoMMeHTapui no pbiHKY akuui

Buepa Topru Ha dpoHaoBbIX bupxxax CLUA 3aBepunnnchb yBepeHHbIM
POCTOM MHAOEKCOB. Buepa Tperigepbl NOOHANN KOTUPOBKM aKLUi
©6aHKoB Mo akTy cMar4eHus npasun no obecneyeHmo 6e3onacHoOCTM
rnobanbHom hmHaHcoBOM cnctemMbl basenb-3 (KpynHenwmne 6aHkn
MUpa AOIMKHbI YBEMWYUTL CBOW pe3epBHbI kanutan He Ha 3%, a Ha
2,5%). Hennoxo ToproBanvcb BYepa akumu psaa KpynHbIX KOMAaHUn
TEXHOMOrMYECKOro cekTopa. Bollweawasn B noHegenbHUK CTaTUCTMKA
nokasana, 4To pacxogbl aMepuKaHLEeB B Mae He U3MEHUINCH, a
poxoabl Bbipocnu Ha 0,3%, YTO NOYTU COBMAano ¢ NporHo3amu.
BesbigeriHble wataHusa B6Nmn3m BaXXHOro ypoBHSA noaaepxkm (1260 n.)

 TAV MAWLA AVANAUTANISADATL ADUAWALA uunavra QRD_KNN 24

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

WHpoekc PTC 1842,20 -0,80% -0,87% -0,87% 31,27%
WHpoekc MMBB 1626,95 -0,43% 0,05% -0,68% 19,33%
FTSE 5722,34 0,43% 0,51% -3,65% 12,83%
S&P 500 1280,10 0,92% 0,14% -3,83% 19,13%
Dow Jones Avg. 12 043,56 0,91% -0,30% -3,20% 18,79%
Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
BCMIMO 160,0000 1,27% 18,52% 70,21%
BawHedTb, n. 43,3000 0,46% 8,25% 49,31%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

MaruuT 132,0000 -3,65% -2,22% 28,16%
BospoxaeHue 32,0000 -2,29% -14,32% -8,57%
MTC 8,0500 -2,25% -1,83% 1,90%
dapmcTtaHgapT 75,0000 -1,96% -7,81% -5,06%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1112,54 -0,28% -3,07% 16,89%
MHupoekc MSCI BRAZIL 3481,51 0,25% -3,57% 7,84%
MHupoekc MSCI RUSSIA 970,59 -0,44% -1,68% 30,93%
MHupoekc MSCI INDIA 49434 0,96% 0,63% 2,55%
MHpoekc MSCI CHINA 64,83 -0,22% -3,84% 5,45%
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O630p pbiHKA

Buepa Topru Ha poHA0BbIX bupxkax CLLIA 3aBepLlunanch yBepeHHbIM pOCTOM
nHAeKcoB. Buepa Tpeigepbl NOAHSIN KOTUPOBKM akL M 6aHKOB Mo GpakTy CMArYeHns
npasua no obecneyeHuto 6esonacHocTu rnobasibHoM GrHaHCoBOM cucTeMbl Basesb-3
(kpynHenwme 6aHKM MMPa Z0/1KHbI YBENIMUYNTL CBOM Pe3epBHbIN KanuTas He Ha 3%, a
Ha 2,5%). Hensioxo ToproBanvch BYepa akLMuM psga KPYMHbIX KOMAaHWUM
TEXHO/IOrMYeCcKoro cekTopa. Beileluas B noHee/1bHUK CTAaTUCTMKA NOKa3ana, YTo
pacxoAbl aMeprKaHL,eB B Mae He U3MEHWU/IUCh, @ ,0XOAbl BbIPOC/IN Ha 0,3%, 4TO MOYTH
COBMaso ¢ nporHosamu. BesbigeliHble WaTaHWs B61M31 BaXHOr0 YPOBHSA MO 4epXKM
(1260 n.) — Tak MOXHO OXapaKTepn30BaTb ABUXeHMe UHAeKca S&P-500 3a nociegHne
HecKo/IbKo AHen. Korga Kax bl HOBbI MUHUMYM U MaKCUMYM BbllLe MpeblAyLLero,
3TO BCerga HaMekK Ha PacTyL UM TPeHZ,.

3a nocnesHve CyTKU eBpO YKPENnua CBOM MO3UL UM MPOTUB f01/1apa Noc/ie Toro, Kak
BaacT OpaHLMmn NoATBEPANIN COrIacHe CO CTOPOHbI HaLMOHa/IbHBIX 6aHKOB Ha
MPOJIOHTALMIO FPeYeCcKoro 40/ra Yepes obMeH cylecTBytowWwmnx 06mMraymii Ha HoBble
30-/1€THWe 06AnraLmu. B L,eNoM yyacTHUKM BaNIOTHOMO PbIHKA MOKa 3aHAAN
BbDKMAATENIbHYHO MO3ULL U0 B OXKNA4aHUN FONI0COBAaHNA B 3Ty Cpeay rpevyeckmnm
MapnaMeHTOM 3a NakeT Mep XeCTKOW Gp1HAHCOBOW 3KOHOMMM, MOCKO/bKY OT 3TOr0
6yaeT 3aBuCeTb NpegocTaBieHne AprHaM 40MNOJTHUTENbHON GUHAHCOBOW MOMOLLM OT
EBpocotosa n MBO.

LleHbl Ha HedTb Brent ($105,5/6app) BO BTOPHMK MbITAlOTCA BbIATH Ha Kakue-TO
cTabunbHble ypOBHM NOC/IE MPOCAAKM B cepeAunHe npoLusion Hegenn. C ogHoM
CTOPOHbI Ha MO3WL UM SHEPrOHOCUTENEN AaBAT CNabble AaHHbIE MOCeAHEro oT4YeTa no
noTpebuTeIbCKMM PacxosaM aMepuKaHL,eB, C 4PYrom — LieHbl Ha HedTb NpobytoT
pacTu Ha GOHe yCuNeHNs eBpO NPOTUB A0/1/1apa.

OTKpbITVE TOPrOB Ha POCCUMCKMX BUP3Kax BO BTOPHUK Mbl OXWUAaeM yBUAETb C FIMOM
BBEPX Ha nosnpoleHTa. Buepa nHgekc MMBB npoBes BCio TOProByto Ceccuio B 1erkom
MWHYCOBOW 30He, CEeroZHs Hac nepecTaBAT HEMHOIO Bbille. JlHeM Mbl XA4eM pocTa
nHgekca MMBB k oTMeTKe 1635 N. WK YyTb Bbllle. YKe 3a ABa AHA 4,0 OKOHYaHMA
KBapTa/ia AICHO, YTO HALUM UHAEKCbI 3aBepLuaT ero ¢ notepamMu. lNoka HeT nosoga A/14
TOro, YTobbI NECCUMUCTUYHO CMOTPETL Ha BTOPOE MOJYroANe, a 3HaUMT,
HearpeccuBHble MOKYNKu Hanbosiee CUbHBIX U NePCneKTUBHbIX byMar 3TUM fieTom
moryT cebs onpasgaTb B banxkalilume MecsiLbl. B 3Tol CBA3M Mbl Bbigensiem ceyac
6ymarv BTB, Jlykorna, ®CK ESC, H/IMK, Marnura.

CerogHs B 17-00 BbIXO4WT cTaTUcTKa 13 CLLA no nHAeKCy LieH Ha Xu/be oT
S&P/Case-Shiller 3a anpenb. B 18-00 bygeT onybinkoBaH MHAeKC noTpebuTebckoro
[,0Bepus 3a MIOHb (MPOrHO3: 62 M.) — MoXayMn, 3TO caMasi BaXHas CTaTUCTMKA
CEeroAHsLWHero AHs, KOTOpas MOXeT 0Ka3aTb BAUSIHME HA GOHZ0BbIE U Ba/IIOTHbIE
pbiHKW. B 370 e Bpems ®PB PuumoHaa onybimnkyeT faHHble MHAEKCa 4,e/10BOM
aKTUBHOCTU B NMPOM3BOACTBEHHOM CEKTOPE PErvoHa 3a UIOHb.
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Commodities
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$ Brent/ Urals e n Baltic dirty & clean tanker Index

29.03.11 29.04.11 29.05.11 29.03.11 29.04.11 29.05.11
e HeTb Brent HedTb Urals ——Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 8 970,00 -0,83% -0,39% -2,49% 30,59%
Linnk, $/t 2 254,00 0,00% 3,78% -0,88% 19,89%
Hukenb, $/t 22 200,00 0,23% 2,54% -3,85% 7,51%
Onoso, $/t 25 075,00 0,40% 1,11% -8,82% 37,40%
AntomuHnia, $/t 2 510,00 0,40% -0,83% -4,38% 23,71%
CsuHeu, $/t 2 567,00 -0,50% 4,78% 2,48% 38,01%
Cepebpo, $/oz 33,58 -2,08% -6,90% -11,62% 78,95%
3onoro, $/0z 1498,05 -0,31% -2,77% -2,50% 20,91%
HedTb Brent, $/ 106,38 0,22% -4,83% -7,65% 38,35%

HedTb Urals, $/ 103,84 0,28% -5,18% -8,24% 36,18%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaumsa, m$
DT
ALMnHCKMNM3 AMEZ 0,478 0,00% 0,00% 83519 237
BawWHCB BISV 0,461 0,00% 0,00% 7 396 439
Baw3Hpr BEGY 1,508 0,00% 0,00% 16 711 1556
BM3 VSMZ 1841,205 0,00% 0,00% 9 205 3162
OBMIMN FESH 0,469 0,00% 0,00% 55 500 1375
KazaHckB3 KHEL 3,487 0,00% 0,00% 14 227 537
Meven MTLR 25,485 0,00% 0,00% 1881077 10 565
MoTtoBsun MOTZ 0,083 0,00% 0,00% 1997 83
OAO MortoBunuxmHckme 3aso| MOTZ 0,082 0,00% 0,00% 8 200 81
OAO THK-BP XonauHr TNBP 3,100 0,00% 0,00% 15 500 46 491
CunMawwmHbI SILM 0,289 0,00% 0,00% 40989 2 500
CuHT3-a0 SNTZ 60,182 0,00% 0,00% 19 824 394
CnaeH-AHOC JNOS 0,361 0,00% 0,00% 2 296 335
CT3-ao SVTZ 6,018 0,00% 0,00% 113 388 284
TAITMET TAMZ 0,779 0,00% 0,00% 11 889 395
THK-BP TNBP 3,133 0,00% 0,00% 695 959 47 314
Y-YA3 UUAZ 1,982 0,00% 0,00% 48 371 528
YMK CHMK 250,250 0,00% 0,00% 6 609 804
4yTn3 CHEP 2,549 0,00% 0,00% 39 696 1194
HOxKy36. UKUZ 53,455 0,00% 0,00% 11279 1930
HedTb 1 ras
BawHedTb BANE 54,000 0,00% 0,00% 37 800 9189
a3npom GAZP 7,050 0,00% 0,00% 176 250 536 377 069 166 898
[asnpomHedpTb SIBN 4,444 0,00% 0,00% 4 982 283 21013
JTykown LKOH 61,807 0,00% 0,00% 305 000 95741 192 52619
MervoHHedTeras MFGS 15,900 0,00% 0,00% 3959 1582
HOBATOK NVTK 13,400 0,00% 0,00% 53 600 40 687
PocHedTb ROSN 9,024 0,00% 0,00% 42 170 80 634 436 95 640
CypryTHedgTeras SNGS 0,961 0,00% 0,00% 605 333 26 409 183 34 315
CypryTtHedoTeras, . SNGSP 0,483 0,00% 0,00% 410 550 8149 164 3720
TatHedTb TATN 6,140 0,00% 0,00% 2747 000 13 355
TartHedTb, N. TATNP 3,050 0,00% 0,00% 227 625 450
TpaHcHedTb, n. TRNFP 1575,000 0,00% 0,00% 15750 13483783 2449
OneKkTpoaHepreTuka
WpKyTCcKaHepro IRGZ 0,750 0,00% 0,00% 103 865 3542
JleHaHepro LSNG 0,647 0,00% 0,00% 76 107 600
MO3CK MSRS 0,052 0,00% 0,00% 2 598 939 1447 172 2 532
Ork-2 OGKB 0,051 0,00% 0,00% 102 600 1683
Ork-3 OGKC 0,048 0,00% 0,00% 24 000 202 688 2279
Ork-4 OGKD 0,088 0,00% 0,00% 43750 5517
Ork-5 OGKE 0,086 0,00% 0,00% 8 550 146 858 3024
CamapasHepro SAGO 0,022 0,00% 0,00% 42 998 79
TrK-3 MSNG 0,093 0,00% 0,00% 93 000 1613019 3697
TrK-5 TGKE 0,000 0,00% 0,00% 124 023 526
TrK-6 TGKF 0,000 0,00% 0,00% 59 532 669
TenekoMmmMmyHuKauum
MTC MTSS 8,050 -2,25% 0,00% 241 500 16 635
PocTenekom RTKM 5,800 0,00% 0,00% 116 000 6 380 195 17 071
PocTtenekom, n. RTKMP 3,300 0,00% 0,00% 33000 1473122 796
TatTenekom TTLK 0,008 0,00% 0,00% 42 765 169
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,000 0,00% 0,00% 25000 561 462 1388
A3 GAZA 42,000 0,00% 0,00% 42 000 778
NPKYT IRKT 0,304 0,00% 0,00% 16 017 297
KazaHckuin B3 KHEL 3,200 0,00% 14 112 493
KAMA3 KMAZ 2,189 0,00% 0,00% 37977 1553
OoM3 Oomzz 2,630 0,00% 0,00% 12 405 94
PKK QHeprusi RKKE 300,000 0,00% 0,00% 14 700 22704 337
CeBepcTanb-aBTo SVAV 18,680 0,00% 0,00% 24 284 77 019 640
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MeTannyprusa
AM3 AMEZ 0,470 0,00% 23 500 234
BCMINO VSMO 162,990 1,27% 0,00% 14 560 3672636 1862
Meuen MTLR 26,050 0,00% 0,00% 103 900 10 844
MMK MAGN 0,980 0,00% 0,00% 24 500 4766 827 10 951
HIMK NLMK 3,540 0,00% 0,00% 177 000 12 438 689 21216
HopHwikenb GMKN 251,276 0,00% 0,00% 53773 128 849 847 47 900
Monumetann PMTL 22,000 0,00% 0,00% 379 800 1862 455 8 587
Montoc 3onoto PLZL 70,600 0,00% 0,00% 353 000 4632170 13 458
CeBepcTanb CHMF 19,144 0,00% 0,00% 89 004 27 564 914 19292
Tarmer TAMZ 0,740 0,00% 0,00% 37 000 342
TMK TRMK 4,595 0,00% 0,00% 1711024 4 375
4yTn3 CHEP 2,610 0,00% 0,00% 15 650 1233
BaHku
BaHk Mocksbl MMBM 27,687 0,00% 0,00% 71135 4 959
BospoxaeHnne VZRZ 32,342 -2,29% 0,00% 16 000 33679 769
BTBE VTBR 0,003 0,00% 0,00% 6 300 83 600 491 32951
POCBAHK ROSB 3,664 0,00% 0,00% 16 989 4 477
CbepbaHk SBER 3,380 -0,88% 0,00% 338 000 72 964
TpaHcnopT
Aspochnor AFLT 2,506 0,00% 0,00% 87 710 855 867 2783
[anbHeBocTouHOe MM FESH 0,480 0,00% 0,00% 52 800 1417
HMTI NMTP 0,119 0,00% 0,00% 33534 2298
Mpumopckoe MM PRIM 0,170 0,00% 0,00% 20 140 134
MoTpebuTenbCKUn pbIHOK
AnTeyHas ceTb 36,6 APTK 3,200 0,00% 0,00% 40 240 326
BanTtuka PKBA 48,429 0,00% 0,00% 250522 7 354
Bepodapm VRPH 44,905 0,00% 0,00% 313480 449
Bumm-bunnb-[aHH WBDF 132,000 0,00% 0,00% 33132 3395 5808
'Yy™Mm GUMM 1,470 0,00% 0,00% 70 295 88
Ouken DIXY 13,550 0,00% 0,00% 13 550 1105 482 1690
KoHuepH KanuHa KLNA 50,000 0,00% 0,00% 100 000 59 100 488
KpacHbin OkTtabpb KROT 11,141 0,00% 0,00% 1670 103
Marnut MGNT 133,816 -3,65% 0,00% 33 000 4 458 790 11 949
HyTpuHBecTxonauHr NTRI 1,256 0,00% 0,00% 27 062 20
Pasrynsi GRAZ 2,040 0,00% 0,00% 20 400 113 383 323
dapmcTaHaapT PHST 75,751 -1,96% 0,00% 7 500 233 317 2 857
Yepkm3oBo GCHE 27,436 0,00% 0,00% 3182 1181
HedTexnmusa un HepTenepepaboTka
HwxHekamcKkHedTeEXM NKNC 0,850 0,00% 0,00% 42 500 17 997 1370
YdaHedpTEXM UFNC 5,550 0,00% 0,00% 222 500 1539
Opyrue cektopa
MC3, SnekTpocTanb MASZ 202,466 0,00% 0,00% 6 074 282
MUK pikk 3,677 0,00% 0,00% 5001 1440014 1814
PBK C RBCI 1,448 0,00% 0,00% 4 964 1115118 200
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpOH AKRN 45,750 0,00% 0,00% 45 750 971 809 2182
[oporobyx DGBzZ 0,610 0,00% 0,00% 30 805 20 691 440
Ypankanum URKA 8,850 0,00% 0,00% 88 500 21935 086 18 801
Yronb
BenoH BLNG 0,663 0,00% 0,00% 5399 762
Pacnapckas rasp 5,740 0,00% 0,00% 57 400 4 604 369 4 482
YK KOxHbIh Kysbacc UKUZ 53,000 0,00% 0,00% 16 000 1914

UcmouHuk: PTC, Bloomberg
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Poccuinckue ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aapodonor AETG EUR 161,200 -2,89% 21,74
BawHedTb AK6 EUR 166,670 -9,91%

ALPHABANKSPONSADR ALBKY UsD 1,230 6,03% 3,43
TrK-3 AOMD UsD 8,845 0,00%

TatHedTb ATAD UsD 40,060 -1,33% 13 453,65
ABTOBA3 AVVG EUR 3,720 -3,53%

BypsTsonoTto BYT EUR 20,000 0,00%

BawwmHdopmcBasb BYZ EUR 0,002 0,00%

dKEBpasXonauHr EVR UsD 29,980 -1,38% 32 859,14
X5 FIVE UsD 38,620 -1,76% 13 446,86
[asnpom GAZ EUR 9,800 -1,26% 1284,39
FongeHTenekom GLDN 1 UsD 0,085 1,19% 30,57
MpKyTCKaHepro IRK EUR 24,995 -1,01% 28,08
Kys6accaHepro KUW EUR 3,110 0,00%

Kazakhtelecom KZTA EUR 5,600 0,00%

KasaHboprcuHTes Kzz EUR 0,946 0,00%

Jlykoin LKOD UsD 61,600 -0,48% 250 924,60
Jlykoin LUK EUR 43,565 0,05% 540,24
Jlykoin LUKOY 1 UsD 61,850 0,32% 4 316,59
MTC MBT 5 UsD 18,960 1,50% 26 132,55
MTC MKY 5 EUR 12,910 -3,30% 39,60
MITC MOwW EUR 9,900 0,00%

TrK-3 MRO EUR 6,040 -2,74% 4,81
Meuen MTL 3 UsD 25,140 0,72% 49 848,20
HopHukenb NILSY 1 UsD 25,190 0,56% 821,66
HopHukenb NNIA EUR 17,400 -1,64% 172,98
HOBATOK NVTK 1 UsD 131,600 -1,79% 20 599,95
Nizhnednepr.tubeRoll.Plant NYZ EUR 3,040 0,00%

HwxHekamcKwmHa NzK EUR 1,025 -3,48%

HwxHekamckHedpTEXM OAO EUR 5,850 -1,68%

[asnpom 0GzD UsD 13,830 -1,85% 503 017,70
OoM3 OMzD UsD 2,250 0,00%

MpumopckoeMI PSK EUR 4,750 0,00%

Poctenekom RKMD UsD 40,600 4,37% 201,15
Poctenekom RTL EUR 27,240 1,26% 2,70
[asnpoMHedTb SCF EUR 15,770 0,45% 190,63
CypryTHedbTeras SGN EUR 6,677 -0,92% 34,51
CypryTHedbTeras SGNY EUR 3,050 -10,90%

CypryTHedbTeras SGTPY UsD 4,820 -1,63% 76,54
CypryTHedbTeras SGTZY 50 UsD 9,680 0,31% 75,41
AdKCuctema SSA 1 UsD 24,750 0,77% 3127,93
SuninterbrewlLtd SUG EUR 14,785 0,00%

SuninterbrewLtdpr. SUGA EUR 34,610 0,00%

CT3 SVY EUR 40,075 0,00%

LIYM THT EUR 15,000 0,00%

lOTanp TYV EUR 35,000 0,00%

Ukrnafta UKAA EUR 372,700 -0,01%

BbiMnenkom VIP 1 EUR 12,980 2,45% 22 182,40
BTB VTBR UsD 5,830 0,60% 42 370,34
BospoxaeHnne VzYy EUR 23,500 0,00%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




