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MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B noHeaenbHUK BbICOKONMMKBUAHbIE 6yMaryM 3aKpbliMCb pa3HOHarnpasfieHo. 3aMeTHO MOoAOpOXanu akKuun
Poctenekoma (RTKM, +5.5%) n ®CK ESC (FEES, +3.8%). HIIMK (NLMK) nogopoxan Ha 2.4%, BTb (VTBR) -
Ha 1.1%. Tem BpeMeHeM akumn Montoc 3onoto (PLZL) nogewesenn Ha 2.2%, TpaHcHed T (TRNFP) — Ha 1.9%,
MMK (MAGN) - Ha 1.7%, TatHedT™ (TATN) n Meuvena (MTLR) - Ha 1.6%, lasnpoma (GAZP) - Ha 1.5%.
[aBneHve Ha pbIHOK MO-MpeXHeMy OKa3blBaeT HeonpeAeneHHOCTb B OTHOLWEHUM A0NroBbiX npobnem Mpeunn -
napnaMmeHT NpUCTynua K o0b6Cy>XAeHWto niaHa cokpaweHus gedpuumta brogxera, HO OKOHYATENbHOMO pelleHus
noka He BblHeC (MPUHATME MiaHa SBNASETCS HeobxoAMMbIM ycnoBueM nonyyeHus peumen nomowm ot EC m
MB®). Ckopee HebnaronpusaTHbIN AN pblHKa XapakTep HOCUT U onyb/nKoBaHHasa B NOHeAeNbHUK CTaTUCTUKA U3
CLWA - wuHpekc PCE Core, ncnonb3syembin ®PC B KayecTBe OCHOBHOM Mepbl MHMASULMKW, B Mae MOBbICMACA Ha
1.2% npoTtme oxunaasmxcs 1.1%.

Bo BTOpoM »3wenoHe Habnwganocb pasHoOHanpaB/ieHHoe ABWXKeHWe uUeH. OO6blKHOBEHHble — aKuuu
BonorpasHeproc6beita (VOSB) Ha MMBB nogopoxanu Ha 10.4%, Metepbyprckon cobbiToBOM kKomMnaHwum (PBSB) -
Ha 8.0%. Tem BpemeHeM H6aHk KnposaHeprocbuiT (KISB) nogewesen Ha 7.4%, MPCK Bonrn (MRKV) - Ha 5.6%.

®oHpoBble uHAekcbl CLWA noebicunnce B cpepHeM Ha 1%, dbtovepcbl Ha wHAekcbl CLUA ToprykoTcs B
HebonbwomM nntoce. EBponenckne MHAEKCb B CPEAHEM HEMHOrO MOBbLICMAUCH, MO a3naTtckvM Habniwopaercs
pa3HOHanpaBieHHOe ABUXEHMNE.

CerogHsa B Havane TOProB BO3MOXHO MoOBbiWeHMe. OnaceHus B OTHOLIEHWW AOMArOBbIX nNpobnem [peuunn
NMOCTEMEHHO CMArYatTCa - YYACTHUKU PbIHKA OXWAAKT CKOPOro MPUHATUA rpevyeckuM napsaMeHTOM rnjaHa no
CcoKpalleHunio aeduumTta 6l0axeTa, @ MHOrMe KpynHbie 6aHKM COrlacuamMcb Ha NepeHoC CPOKOB MOralleHus Mo
6onbwen 4yactu rpedyeckmx obnuraumi. B TeyeHue [AHA MNOBAMATbL Ha Xo4 TOProB MOryT KakK HOBOCTM
OTHOCUTENIbHO FpeyYeckMx AO0AroBbiX MNpobneM, Tak W MOTOK CTAaTUCTMKKU, BK/OYAWLWMIA AaHHble no BB
Benukobputanmmn (12:30 McK), MHAEKCHI LeH Ha HeaBuxnmocTb (S&P/CaseShiller) n notpebutensckoro nosepus
B CLLUA(17:00 mck n 18:00 MCK, COOTBETCTBEHHO).

Amutpnii KysaxoB, Havya/lbHHUK OoT4€e/1a aKymi
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Hayvarneruk yripasnenns. Amutpmi Mapgeros

AHammtkn.:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexumus],
Pycrar FOHycos [baHku], PomaH [a6bacos [IrnekTposHepreTukal




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



