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Ota Hezens Havanach B COMHEHUAX. Poccuiickuil ppIHOK OTKPBUICS € I'II0M BHU3, IIOCJIE TOTO
kak S&P 500 3aBepinn naTauily Ha -1.15%. ['naBHbIH (akTOp POCCUICKOro phIHKA aKIUil -
He(TSAHBIC IEHBI MPOJIOJHKIIIN TAJICHUE TIoCTIie CyOOOTHETo 3asBJCHHS TupekTopa MexayHa-
poaHoro DHepreruyeckoro areHTcTBa Hobya Tanaka o Tom, uTo MDA MOXKET 3alyCTUTh
BTOPOU payHJ HE(TAHBIX MHTEPBEHIIUH, eciin niepBbIid 30 THEBHBIN 3Tan HE OyAeT UMETh J10CTa-
TOYHOTO pe3yibTaTa. IHTepBEeHIIMHU JOJIKHBI CHATh HAPSHKEHHOCTD B CBSI3U C NIEPEPHIBOM
JUBUHCKUX IMOCTAaBOK HA PBIHOK, HexxenaHueM yactu OITEK HapammBath 1o0bIMy U HEIOCTA-
TOYHOM OBICTPOTHI B HapaniuBanuu 100b19u CaymnoBckoit ApaBuu. He momoraeT HedTSHBIM
LIEHaM U [1aJIcHUE €BPO MPOTUB J10JIIapa Ha BOJIHE MPOIOJIKAIOUINXCS IPEYECKUX COMHEHHM.
Xots npaBuTenbscTBO [lananapey nosrydnsio BOTyM JTOBEpHs B MapiaaMEeHTE Ha MPOLUION HeZele,
MHBECTOPHI OMACAIOTCS] HEOKUAAHHOCTEH BOKPYT TOJIOCOBAHUHN TI0 TUIAaHY SKOHOMHHU. DTH 1eba-
ThI B NapyiaMeHTe B AQrHaX HAUMHAIOTCS CErOJHs, a roJlocoBaHue OyayT mpoxoautsb 29 u 30
utoHs, 30 UIOHS pedb MOUJIET YK€ MPUHATHUN 3aKOHA, PEATU3YIOLIEM S5 JICTHUH MJIaH B JIeTalsIX.
[To uroram 60b1110¥ OUTBEI B PUHHAX 3 MIOJS OOMbIIAsk TPOHKA MPUMET PEllIeHUE O PEI0CTaB-
JaeHuu oyepeanoro tpanma (12 mupa. eBpo) I'pennn. 3ameTum BeE-Taku, 4TO NapTUs
[Tananapey umeeT OONBIIMHCTBO B MMapJIaMEHTE, U MJIaH UMeeT OOJbIINE AaHCHl OBITh MPUHS-
TBIM. BO3MOXHO, T03TOMY €BporeicKrue (GOHAOBbIE TUIOMAAKH CErOAHS JOBOJIEHO CIIOKOHHO
orpearupoBaiu Ha nagenue Wall Street, BuanmMo HHBECTOPBI OCUYNUTAIIH, YTO MATHUYHOE T1ajIe-
e S&P 500 noronsuto mpocenanue ppiHKOB EBpoIb B ueTBepr. DKOHOMHYECKHE JaHHBIC,
Beixozsie B CIIIA B camoM KOHIIe Heienu ObLIH Heryioxue, Tak durables mokasanu MaicKuii
poct OoJiee 0XKUIaeMOT0 SKOHOMUCTaMK. Ha 310l Hesesne BeIAACT OoJbIINe OJIOKH SKOHOMHYE-
ckux aanubix o CIIA, yTo OyneT BIUATH Ha JIETHUE HACTPOCHHUS PHIHKOB. Tak, ceroaHs
BBIMYT JOKJIa/ O JIMYHBIX H0xojax (oneHka 0.4%) pacxonax (ouenka 0%). Haunbonee kpyrnHbiit
JIOKJIaJ 1 — uHAeKc aenoBoit akTuBHOCTU(ISM) Oyner ony6inkoBaH B naTHULy. B 3aBucumMoctu
OT XapakTepa JaHbl HHIeKC S&P 500 BHOBH OTCKOYHT BBEpX OT CBOEH Bo3pacratomiei 200
nHeBHOU cpeaneit (1263) wiu nmpoObeT €€ BHU3, UTO OYJIET CUTHAJIOM IS ITPOIa’K HEKOTOPHIM
uHBeCT(OoHIaM.

Poccniickuil ppIHOK aKIMil COXpaHsAeT HOPAUYECKOE CIIOKOWCTBIE EBPOIIBI M IOCIIEe IEpBOHA-
YaJbHOIo MpoBaja nojadupaercs nokynareasimu. Ha ciokoiiHoM (oHe HeenbHOM 3a1aueit
ungaekca MMBB octaetcs 3anonuuts mn 20 utons (3akp 17.06 1645.82). BepositHocTs oxoaa
K Maiickomy aHY (1569) onieHnBaeTcs moka kak HeBbIcokas. Cpear HOBOCTEH JTHS — 3amycK
ADR Co6epbanka B CIIIA. Ha manenuu akuuii 0aHka BO3MOKHO IOBJIMsIA HEICHOCTh OTHOCH-
TEJIbHO HaMepeHUH kurtaiickoro (oH1a yuacTBoBaTh B npuBaTu3anuu Coepbanka. [Iponomxaem
JepKaTh CPEAHECPOUHYIO PEKOMEHAINIO MATKOE(0CTOPOKHOE) HaKaIlJIuBaTh

ITo uroraM amMepUKaHCKOM CECCUU OXKUIAEM HETATUBHOE OTKPBITHE BO BTOPHHUK.
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