2 7 nioHAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

MMK
MMK npepocraBun otyeTHoCTb 3a I kB. 2011 1.,
MoAroTOBNEHHYIO B cooTBeTCTBMM ¢ MCOO. MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE
>>> cTp. 3 1630 3aBepLUMINCL POCTOM BeayLUMX MHAEKCOB.
MHpekc MMBB npvbasun cabiwe 1,6% u
[oCTUr ypoBHS 1634 nyHkToB. MHAekc PTC
PELWWEHUE OCA NO AMBUAEHOAM 1610 3aKpbliics pocToM Ha 1,5%, noTepsiB B Beyep-
KOMMAHWUNA >>> crp. 3 Hioto ceccutto 0,34%...>>> cTp. 2
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 28.17 0.39% WUHpekcsbl
Py6./EUR 40.12 0.1 % 3aKpbiTue

Hedtb RTS 1857.04 1.48%

MICEX 1633.99 1.62%

3akpbiTne Dow Jones 11934.58 -0.96%

Urals Med., $/6app. 103.78 -2.15% Nasdaq 2652.89 -1.26%
FTSE 100 5697.72 0.41%

DAX 7121.38 -0.39%

Metannbl S&P500 1268.45 -1.17%

3akpbiTne

AnOMUHMIA, $/TOHHA  2465.5 -0.46% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 9045.0 0.74% 3akpbiTue

Hukenb, $/ToHHa 21930.0 0.02% (Usb)

3onoro, $/yHuus 1514.8 -0.54% A®K Cucrema 1.228 -2.93%

MnaTtuHa, $/yHuus 1696 -0.64% BTB 0.003 0.78%
FMKHopHuk 252 1.41%
rasnpomHedTb 4.454 3.53%
Nykoiin 61.9 2.06%
HJIMK 3.75 4.92%
Monroc3onoro 63.64 -1.64%
Pycl'mapo 0.047 1.43%
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3HaueHue N3meHeHne

NHpekc PTC 1857 1.48%
06bem Topros PTC 609  MfH. gonn.
O6bem Topros MMBB 1813 wnH. gonn.
JINQEPDbI NOBbILLEHUA/
NMOHWXEHUA B8 MMBB
Maragananepro, np. 39.99%

Tynamawsasog, np. 15.14%
Tynamawsasoa 14.95%
MarapaHaHepro 14.16%

Conmukamckuii MarHmes 3-a 1139
Fasnpom uemxuv{ Canasar | -571%
Kanywckas #ur. komn. | -5.86%
|Epcx Bonrn | | -6.55%
Kupo-EeprocGur -6.81%
uMm | -8.74%

-9% -4% 1% 6% 11% 16% 21%  26% 31% 36%

JIMAEPLI NOBbLILWWEHUA/
MOHWXKXEHUA B PTC

. :| 3:36%
np.
Tamyedre :| 2o
[CyPryTHedTerss, . :| it
C6epbank Poccum :| 2.03%
—
@ 2w

Aspocnor

-6.17%

-7% -5% -3% -1% 1% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE 3aBEPLUMINCG POCTOM BeAyLUMX MHAEKCOB.
NHpekc MMBB npubasun csbiwe 1,6% un goctur ypoeHst 1634 nyHkToB. MHaekc PTC
3aKpbIncs poctoM Ha 1,5%, notepss B BeyepHioo ceccuio 0,34%.

BOMbLUMHCTBO €BPONENCKMUX MHAEKCOB B MSATHULYY CHU3WIIOCh. MpUYeM CBOAHbIN MHAEKC
KpYyMHeWLIMX eBPONenckux npeanpusituii Stoxx Europe 600 NagaeT yxxe Ha NpoTsHKEeHUN
BOCbMW HeAeNb NoapsiA, Yero He cnyyanock ¢ 1998 r. Mo nokasartento P/E akumu eBpo-
NENCKMX KOpropaLmii TOPryioTCsl Ha YPOBHSIX, COMOCTaBUMbIX C MUHUMyMamu 2008 T.
Topru B CLLA Tak e 3aBepLUMINCb B KpacHoM 30He, S&P 500 ynan TpeTbio Heaemnto
noapsa. NHaekcsl nagany BONpeky XOpoLLei MakposKOHOMUYECKON CTaTUCTUKE U3
EBponbl, rae noApoc MHAEKC AOBEpUs NpeanpuHMMaTeneit K SKoHoMuKe FepMaHum v
Amepuku, rae 6bina noeblleHa oLeHKa rogosoro pocta BBIM. Mpoaaxu cnposoumMpoBaHbl
pelueHneM areHTcTBoM Moody’s MOMECTUTb Ha NEPECMOTP C BO3MOXHOCTLIO MOHMKEHNS
perTuHrn 13 utanbsiHckmMx 6aHkoB. B utore cnpag goxoaHoctv 10-neTHUX rocobnuraumii
Wtanum n ®PT BbIpoc A0 MakcuMyMa € 1999 r., a akumy BeayLmX UTanbsHCKUX HaHKOB
CUNBHO MoAeLIeBenu.

BONbLWWHCTBO a31aTCKMX MHAEKCOB CHMKAETCS B MOHEeAENbHUK. [leleBetoT akumm KoMna-
HUIA PYHAHCOBOrO CekTopa — 25 MIoHsI MeXayHapoaHble 6aHKOBCKME PErynisTopbl npea-
JIOXMIU cucTeMoobpasytolume 6aHKv co3A4aBaTh AOMOSIHUTENbHbIN KanuTasbHbil Gydep
B 1-2,5 NPOLEHTHOrO MyHKTa CBEPX MUHUMYMA B 7%, YTBEPXAEHHOMO B NPOLLSIOM roAy.
Takvm 06pasoM, KpyrnHeliwune 6aHku MUpa A0MKHbI ByayT NOAAEpPXKMBATb AOCTaTOYHOCTb
6a30BOro kanuTana nepeoro yposHsi B 9,5%.

HedTb Brent npogomkaeT feweseTb. Bappenb Topryetcs B palioHe $103,75. ®btouepc
Ha S&P 500 geweseet Ha 0,2%.

Poccuiickuin pbIHOK akLMii OTKPOETCS B KPACHOW 30HE, MPUYEM YXXe B NEpPBY0 MUHYTY
TOProB BefyLuve MHAEKCHI MOryT NOTEPSATb 3HAYUTENBHYIO YacTb NATHUYHOIO poCTa.
CobbITHS Ha cerofHs:

e MocaHeprocbbiT, TFK-1, CeBepcrans, MTC, Oukcn, AOK Cucrtema, Poctenekom: rogo-
BOe cobpaHve akLMOHePOB

e 10:00 M'epMaHus: po3HWUYHbIE MPOAAXM B Mae

e 16:30 CLUA: MHaeKkc AenoBol akTUBHOCTM B NMPOMbILLieHHOCT OPB Yukaro 3a maii

e 16:30 CLLA: nuuHble goxoapl/pacxoabl

B LileHTpe BHMMaHWsi MHBECTOPOB Ha TeKyLLel Heaerne BHOBb ByeT 0CTaBaTbCs Fpeyec-
Kuii kpusmc. MapnameHT Mpeunn JomKeH yTBEpAUTb 5-NeTHIO nporpaMMy 6roaKeTHOM
3KOHOMWM, rOJIOCOBAHME MO KOTOPOi OXMAAETCS B Cpeay-yeTBepr. Kpome Toro, B cpeay
npouaert ronocoBaHve MB® no Bonpocy BblaeneHus nomouuy Mpeuyn.m

Uctounuk: UK dHeprokanurtan
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“ MMK NPEAOCTABWU/1 OTYETHOCTb 3A I KB. 2011 I., NOArO-
TOBJIEHHYHO B COOTBETCTBUU C MC®O.

Yucras npunbbinb MMK B I k8. 2011 r. Belpocna Ha 43% Mo CpaBHEHWIO C aHANOMUYHbIM MO-
KasaTenem 3a siHBapb-MapT 2010 r. Ha 43% u coctaBuna $134 MnH. MokasaTesb NpeBbiCUI
PbIHOYHbIV KOHCEHCYC Ha 16,5%.
Bbipyyka cocTtaBuna $2,2 Mnpa., yBennumslumnch Ha 34%. EBITDA Bbipocna Ha 8% go $403
MJTH., NprM4eM Mapxa ynana ¢ 22,6% B I ke. 2010 r. go 18,2% B otyeTHOM nepuoge. Oba
rokasaTensi, HanpoTUB, HE OMPaBAANN CPeAHEPLIHOYHBIX OXUAAHW.

O6LWMin JONT MO COCTOSIHMIO Ha KoHel I kB. coctaBun $3,95 mnpa. 62% OT CyMMbl COCTa-
BWJ1a KPAaTKOCPOYHAs 3a40/HKEHHOCTb. B

PEl_u EH M E rOCA "0 AKuMOHepbl 6aHKka Bo3poxaeHne Ha rogoBOM COBpaHUM MPUHSIW peLleHue HarnpaBUTb

Ha BbINMATy AMBMAeHAOB 3a 2010 rog 14,5 MnH. pybnei, unmn 2,8% uucToii Npubbiny 3a

n" B MD‘EHD‘AM CJ'I ED,VIOI.U,VIX roa (521,4 mnH py6neit). Ha ogHy oBblKHOBEHHYIO akuuio 6yaeT BbinnadyeHo 50 korneek,

KOM "AH M “: Ha OfHYy MpUBMNIErMpoOBaHHyto - 2 pybns. Ha obbikHOBEHHblE akuuy 6aHk BbinnaTuT 11,9

MIH pybnei, Ha “npedbl” - 2,6 MnH py6nelt. AuBuaeHabl 6aHka Bo3poxaeHve 3a 2009 rog

6b1nM yTBEpXAEHBI HA TOM e ypoBHe: 50 Koneek Ha 0aHY 06bIKHOBEHHYIO akuuio, 2 py6insi

Ha oauH “nped”. KpeauTHasi opraHusauus Beinnatuna 14,5 MnH pybnei AMBuaeHIoB, YTo
coctaBuno 1,1% umucToii Npubbin 6aHka 3a 2009 roa.

Maruut no wntoram 2010 roga BbiniatuT no 6,57 pybns Ha akumio, CHWU3MB AVBMAEHAbI
Ha 35% (10,06 py6nsa no utoram 2009 roga). Kak coobuaercs B MaTepuanax KoMraHuu,
Takoe pelleHne Bblo NPUHATO Ha rofoBOM CObpaHuM akuMoHepoB 23 uioHs. CornacHo
coobLLeHnto, BCero Ha BbinnaTy AnenaeHAoB byaeTt HanpaeneHo 584 maH 566 Toic. 229,61
pybns.

AkumoHepbl CypryTHedTerasa Ha rofosoM cobpaHuy B NSTHULY 0A06punv AvBMAEHAbI 3a
2010 rog B pa3mepe 1,18 pybns Ha npuBunerMpoBaHHyto akumio u 0,5 pybns Ha obblk-
HOBeHHYt0 akuwmio. Mo utoram 2009 roga CypryTHedTeras Bbinnayvsan AVBUAEHAbLI U3
pacueta 1,0488 pybns Ha npvBunernpoBaHHyto v 0,45 pybns Ha 06bIKHOBEHHYIO akLuio
HOMUHanoM 1 py6nb. YcTaBHbIM kanuTtan AO coctasnsieT 43 mnapa 427 mMnH 992,94 Thic.
pybnei, oH pasgeneH Ha 35 Mapa 725 MiH 994,705 TbiC. 06bIKHOBEHHbIX aKUMiA U 7 Mpa,
701 mMnH 998,235 nmpuBMIErMpoBaHHbIX akumid. Takum obpas3oM, avBuaeHabl CypryTHe-
¢reraza Boipocnv B 2010 roay no cpaBHeHuto ¢ 2009 rogom Ha 11,58% - no 26,951 mnpga
py6neii.

AkumoHepbl MHTep PAO ESC Ha rofoBoM cobpaHvm B NATHULY MPUHAIN peLLeHne Bbinia-
TMTb avBuaeHabl 3a 2010 rog B pasamepe 0,001544 konelikv Ha akumio. ObLyas cyMma au-
BUAEHAHbIX BbINIaT cocTaBuT 150 MH py6neit. 310 5,5% OT YMCTOlN NpUGbINM KOMMNAHWUK
no PCBY 3a 2010 r. (2,7 Mnpa py6neit), YTo NPakTUYECKU COOTBETCTBYET HVDKHENW MaHKe
YTBEPXXAEHHOW HeAABHO AMBUAEHAHOW nonuTukn UHTep PAO (He MeHee 5% uumcTol npu-
6binm). Mo utoram AByx npeablaylwmx net (2008-2009 rr.) “MHTep PAQO” amBuAaeHOb! He
BbIMa4yMBasno.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvranuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



