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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
180350 1284.10 108.3 9675.85 1607.91
3,07% Pacnapckas
f f 1,96% IMKHopHuk
0.84% 0.56% 0.97% 0.82% 1.96% Lo CoepGattcn
1,36% Montoc3onot
1,07% Ta3npHedts
B OXKMOAHNIA OTKPBITINA 138 CeCr
MWpPOBbIE CHOHIOBbIE PbIHKI AEMOHCTPMPYIOT PasgHOHa- 1,44% +Moc3Hepro
MPaBAEHHYIO OMHAMMKY. AMEDUKAHCKVE MHOEKCHI 32KDbIMCh MO PadHble CTOPOHbI OT HYIEBOM . WireoPAO
OTMETKM, B TO BPeM Kak B A3un HabnofaeTcs pocT B pamkax 1,6%. Putoyepc Ha S&P npui- 1.75% HTEp
6anseT 0,6%, a LeHbl Ha HedpTb CTabumManpoBancy Ha otMeTke $108 3a Gappens Brent. -2,03% XonMPCK
Ha 3ToM dooHe Mbl OXMOEEM, YTO POCCUNCKIIA PBIHOK OTKPOETCA POCTOM MPVMEPHO Ha 1% 2 03% MK
no vHoexcy MMBB. Bravkaiiiiee conpoTueneHne pacrnonaraeTcst B paoHe 1625 myHKTOoB. enen

Xopolume HOBOCTM OT peumn OyayT NOATaIKVBATL MHBECTOPOB K MOKYMKaM, OAHaKO MoAe-
LLIeBeBLLIas HedOTh BLICTYMAET CAEDKMBAIOLLIMM GDaKTOPOM. BnaHMe Ha Xo TOProB CeroaHs
6ynyT okasbieaTh AaHHble no BB CLLUA 1 3akasam Ha ToBapbl ANUTENBHOMO MOM-30BaHMS.

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nnioce no utoram aHsgelEEERZe

ABVIKYLNE GAKTOPB
PocT . . . NapeHne '

- CHWKEHWE OmnaceHuin OTHOCUTESBHO
Moeuymn
- ®dbtovepc Ha S&P B nntoce
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POCCUY
pogeNOHCTPPO-

BaIM Mpocafky. [MasHbIM COObITWEM, Pa304apPOBaBLUVIM TREMOEPOB,
cTano yreepxaeHne massl PPC CLUA Ber bepHaHke, 4To nporpamma
KOMMYECTBEHHOMO CMAMYEHNS 3aBEPLUMTCA B KOHLE MioHs. Kpome Toro,
OTPULATENBHOE BIMAHVE OKa3bIBas MaBHbIN OPUEHTUD OTEYECTBEHHbIX
MHOEKCOB — CTOMMOCTb HedDTV Mapki Brent B TevdeHve aHs onycTunach
10 yposHs $108,5 3a 6appens. PeluatoLLyio ponb B 3TOM chirpano Mek-
OyHapoaHoe aHepreTnyeckoe areHTcTeo (M3A), pelvBliee HanpasuTb
Ha PbIHKM 13 COOCTBEHHBIX CTPATErMYECK/X 3anacoB no 2 MAH 6app.
HedpTV B [ieHb B TevdeHve Orvpkaninx 30 OHen, YToObl CHU3UTL CTOWI-
MOCTb HEdDTV, KOMMEHCMPOBAR HEXBAaTKy MOCTaBOK M3 J1IMBMM, OObEM
CYTOYHbIX MOCTABOK KOTOPOM PaHee CoCcTasNaAs 1,2 MIH 6app. Xy»xe Npo-
MHO30B OKa3a/MCh AaHHble 13 EBPO3OHbI MO MHOEKCY AEOBOV aKTVB-
HOCTW B MPOW3BOACTBEHHOM CekTope. brvxe K BeYepy, B Npeaagepmm
ny6vkaLmmn MakpocTaTeTVkM 13 CLLA, Habnioaanock 6oKoBOE ABVKe-
Hrie. OHaKo JaHHbIe MO KOMM4ECTBY MEePBMYHbIX 0OPALLEHMA 3a NMoco-
OremM No 6e3paboTHLIE OKA3AMCH XY)Ke OXXMOaHWUN, B pesynbTare Yero
pacnpodaxy NPOAOIKMIMCE. [10 uToram aHa uHgekc MMBB notepsan
2% V1 ONyCTUNCA 10 YPOBHA 1607,9 NMyHKTOB.

Havbonbluee CHYXEHVE HAOMIOAANOCh B 3HEPrETUHECKOM CEKTOPE. AK-
Ly XonamHra MPCK cHuaunvcs Ha 4%, VIHTepPAO — Ha 3,7%, bymary
Moc3OHepro nopeluesenv Ha 3,4%.

- MNopelweseBlas HedpTb

nMWe Bymary Pacnaackor, noaopoXkas-
e Ha 1,1%. YrmenobblBatolas KoMNaHva
oTkasanacb OT MPOAaKM CBOEro Maketa
Meudeny, oaHako eCcTb BEPOSITHOCTL MPO-
Havk EBpAsy, KOTOPbIN, B CBOIO O4epe[p,
BELET axkTWBHbIE AEVICTBUA MO CHWKEHMIO
CBOWIX [JONTOB Ha banaHce.
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MINPOBbIE PbIHKIA
[ ueTaepr amepunanckme donnoabie mnckos SSIEKSTSION

POBaM BbICOKYIO BOMATWUBHOCTL, [locne Heyda4yHoro ctapTa OHW Hava-
M B6ICTPO OThIMPLIBATL MNOTEPK, HO BTV B «3EMEHYI0» 30HY MOMY4MIOCh
TONMLKO Y MHOMKaTopa Nasdag, kotopew npritasmn 0,7%. Dow Jones 1
S&P500 ocnabnv Ha 0,5% 11 0,3% COOTBETCTBEHHO.

AyTcanaepami, NOTAHYBLUMMM PbIHOK BHIA3, CTarm Oymar HepTerasoso-
ro cextopa: Exxon Mobil (-1,7%), Chevron (-1,7%). [ToBogom ans npo-
LevK MOCIY>KANO COOBLLIEHNME O TOM, YTO MexxayHapoaHoe aHepreTuye-
CKOE areHTCTBO MNaHvpyeT NpoaaTh M3 CBOWX 3anacos nopsaka 60 M
Gappenei HedpTV AN KOMNeHcaLmMy NOCTaBok U3 JTvBuK. [1on 3ToM 13
amMepVIKaHCKMX 3ananos OyaeT npodaHo okono 30 MnH Gappeneit. 3To
BbI3BANO BOMHY MPOAaX Ha PbIHKE Cbipbs. bappens cMecw Brent pyxHyn
Ha 6,1% no ypoHs $107,3, WTI nofeluesena Ha 4,6% - no $91.
LononHnTensHsIM NOBOAOM 1% NECCUMM3MA CTau HeyTeLUUTENbHbIE
JaHHble MO PbIHKY Tpyda. Y1MCno neper4HbIX ObpaLLeH it 3a Nocoovem
no 6e3paboTViLe 3a HEAEMIO BEIPOCNO € 420 ThIC. A0 429 ThiC. AHANUTVIKA
NPOrHO3MPOBaIIV 3HaYEHWE NoKasaTens Ha ypoBHe 413 TbiC.

BOﬂbuJy}O 4aCTb Herathea BCe »Ke y[danoCb OTbIMpaTth. CurHanom A
MOKYMOK CTario COOOLLERE O TOM, YTO [peums aorogopunacs ¢ MBD 1
EBPOCOI030M MO MOBOAY NATUNETHErO MaHa CoKpaLLeHns OIOMKETHOO
nedomumTa. Takke No3UTYBHON HOBOCTBIO [N «ObIKOB» CTarM AaHHbIe Mo
DbIHKY HEABVKMOCTW. [1DOA&KM HOBbIX JOMOB CHU3MNCE C 326 ThIC. 0
319 ThiIC., OOHAKO OKa3aMCh Nyulle NPOrHO30B.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.06.2011

HassaHue Tvnl Tun2 Tun3  Baniota Mai, py6 CYA, MTH py6. 1n 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
SHEprOTpaHCBaHK — AHTaps - O A P RUIR 82895200 487 1.06% -165% 0.45% 350%  -305%  1249%  -42.61%
Hepropecypchbl
36HNT — BeuHble LieHHOCTH 0O T T RUR  59199.42 518.37 0.83% -0.36% 1.03% 261%  147%  1341%  63.03%
MeTpokomMmepL — AKuum 0O A P RWR 50431 61.58 0.75% -2.60% 3.02% 522%  -173%  523%  -45.66%
LleHTp-nHBecT — MMepsbIit 6] A P RUR 183.20 47.08 0.52% -2.54% 0.79% -4.27% -0.91% 15.98% -36.66%
g::f;;lf::gﬁ:’;_ FikTaps - 0O A P RWR 1687.22 28,07 0.40% 258% 7.37% 204%  101%  16.66%  65.61%
Metpokommepu — Kopnopatuhelit O C P RUR 509.00 2.80 0.28% -0.80% 0.23% -2.35% -3.45% -3.08% -54.70%
CnaBsiHcKui kpeaut — CrnassHekuit O A P RUR 46270.88 10.73 0.28% -0.74% 2.80% -1.38% 0.56% 12.25% 71.45%
MeTpokomvepL — 3 0O C P RWR 1153.79 50.90 0.27% 0.17% 152% 037%  283%  -311%  -42.24%
["a3npombaHk — ArpeccuBHblit 0 A P RUR 21344.54 480.45 0.27% -1.88% 2.01% -6.03% -1.89% 14.03% 7.97%
MetpokommepL — 1 0 C P RWR 1776.36 203.67 0.24% -0.11% 0.87% 112%  -355%  -365%  -38.36%
;222‘;2:63”" — Crpaxossie M 0 P RWIR 5011.59 101 0.20% -0.65% 326%  -456%  -180%  -L62%  20.25%
;':;;’;’;‘Zr:’:p” —OospakmeRo0 5, p R 985.51 0.59 0.16% -0.23% 0.39% -1.45%
MeTpokommepy, — Obnuraumm 0 0 P RUR 829.58 454 0.11% 0.13% 0.12% -1.24% -2.95% -3.07% -25.10%
ABconioT — [loxoaHbii 0 0 P RWR 1935.17 337.28 0.10% 0.27% 0.69% 268%  553%  1183%  40.44%
If;g;;ﬁ?;';o_x;"a”” 0 0 P RWR 1628.46 8.77 0.07% 0.17% 0.62% 157%  417% 6200  33.40%
3eHuT — Tvxas rasams 0O O P RUR  59422.99 219.35 0.06% -1.23% 0.55% 073%  375%  1235%  22.14%
3eHnt — OcHoBa kanuTana 6] A P RUR 2744.43 105.44 0.04% -3.02% 0.33% -0.07% 7.11% 31.78%
5::§::c§ﬁiﬁ::x Boporax — 0O C P RUR 1603471 5341 000%  0.00% 010%  -654%  -1093%  599%  -1313%
Kpocc — KocepeaTuBHsiit* O A P RUR 13693482 57.98 0.00% -0.54% 3.25% 135%  3.24%  21.98%  38.54%
Kpocc — CanaouposaHHii* O A P RWR 6145677 3.40 0.00% -0.30% 4.02% 370%  7.08%  25.94%  46.57%
ggﬁanffm";e;j::;f O C P RWR 487531 238.34 000%  0.00% 045%  -010%  238%  13.49%
gfa“g;‘sz ark— 0O 0 P RUIR 1246933 117.89 000%  0.00% 0.39% 192%  479%  913%
g’%ggx:;sa”“ - 0O A P RUIR 560048 516.93 000%  000%  -004%  -232%  025%  1136%
Kpocc — VHBECTULYOHHBIT® 0O C P RUR 11728529 17.72 0.00% -0.39% 4.44% 304%  621%  23.68%
TpaHcKpeautbark — MarucTpans 6] 0] P RUR 1179.29 2.74 0.00% -0.09% 0.90% -0.02% 2.87% 6.66% 6.20%
LieHTp-nHBecT — Bropoit 0O 0 P RW 1583.18 1932 0.00% 0.41% 0.97% 201%  511%  1151%  28.15%
ABconior — MepcnexTiea 0O W P R 1325.27 58.80 011%  -0.84% 2.84% 405%  -155%  1590%  -15.88%
Z:J;?””sa”" —dosapoccicix 5 b pug 111956 28.80 018%  -3.66% 261%  442%  054%  1533%  -6.56%
TatchoraaHk — Porg 30n0ToM 0O C P RWR 152094 1031 019%  -3.60% 280%  -466%  102%  17.68%  3530%
Fasnpombak — KoHcepeatueisii M O P RUR 5017.32 4751 021%  -0.08% 2398%  8.88%  843%  -130%  19.22%
CriaBsHokait kpeauT — Xekpos O A P RUR 6984.37 60.23 021%  -0.2T% 0.78% 506%  1515%  3400%  87.97%
MeTpokommepL — 2 0O C P RWR 2646.30 596.66 021%  -0.70% 0.40% 131%  -280%  -268%  -34.93%
TpaHcKpeautbark — IlokomoTns 0 C P RUR 1322.06 7.47 -0.43% -0.27% 1.96% -6.27% -3.98% 0.95% 19.57%
TparcKpeauTBark — Aspopa 0O A P RWR 705.01 96.38 051%  -111% 012%  -12.83% -1380% 1570%  -46.33%
ABconior — Jlosepue 0 C P RWR 2194.77 353.12 078%  -1.09% 3.35% 701%  53%%  2035%  22.60%
3eHMT — [loxoaHbii O A P RUR 6411936 998.70 092%  -387% 130%  -0.06%  4.99%  3262%  -17.41%
3enmT — [Joxogubii I 0O A P RWR 8663.27 464,61 097%  -3.53% 093%  -095%  4.06%  3296%  -13.45%
3eHnT — lNepcnekTuBHbIf 6] A P RUR 6530.18 150.59 -1.00% -3.63% -1.29% -1.27% 3.75% 42.45% -24.07%
ABcontor — TakTka 0 A P RWR 1025.77 46.78 133%  -0.64% 154% 6.40%  -19.69%  -892%  -30.80%
3eHuT — BanioTHuii O A T USD 1084.83 13257 A51%  -415% 0.70% 386%  -6.66%  3474%  -18.20%
[anHble A3UTMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



