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KoMMeHTapui K cuTyaumm Ha pbiHKe:

CerogHa Ha OTKPbITUM IKAEM OTCKOKA BBEpPX
POCCMIACKOTO pbiHKA (He(hTAHbIE LieHbl M aMepUKaHCKM1e
WHAEKCHl YK€  OTCKOYMIM  Mnocie  BYepalHero
CHUXeHuA). Jlyywe pbiHka 6yaet Boirnagets CoepbaHk
— NOAAEPXKKY €My OKa3blBaloT MnaHbl 3amycTuth ¢ 27
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WHaekc MMBB 1 06bembl TOpros

NIOHSA

CMOHCUPYEMYIO

nporpammy

dMEPUKAHCKNX

Aeno3uTapHbix pacnucok (ADR). (cTp.2)

MporHo3 Ha
Tekywa | KpaTKOCpPOUHY MoTeHuua
KomnaHus AleHa, |10 o
py6. nepcnektugy, | © PO to
pyb6.
[aznpom 195,95 197 0,5%
CbepbaHk 94,19 94,8 0,6%
PocHedTs 229,42 230,5 0,5%
Hop Hukenb 7026 7050 0,3%
BTb 0,082 0,0824 0,5%
Jlykoiin 1720 1730 0,6%
CypryTtHedTeras 26,90 27 0,4%
Ypankanui 233,67 234 0,1%
MMBbB 1607,9 1615 0,4%

HoBoCTU KOPOTKOM CTPOKOM
e M3A 06pylwunno LeHbl Ha HEDTb
e "Pycan" npusneyet KpeguT Ha $4,8 mnpa

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 16:30 BBI1 3a 1 kBapTan, TpeTba OLEHKA
(nporHo3: 1,9%)

CLUA, 16:30 3aka3bl Ha TOBApbl AAMTENLHOTO
Nosb30BaHWA 3a Mait (NporHo3 +1%)

R

PU K oUHAHC
000 PUK-OPUHAHC

S.OO 00 1700
c 1680
= 75,00 1660
8 . 1640
-g_%,oo 1620
£ 25,00 1600
° 1580
g oo00 H B OO OLOOOOU 1560
(o] O R P EERRPDNNNIN
© Ok 0o NOEPDNMNO®
loNolelelelNololololNo
e} i o> Mk« Wi Bl o) Mt il e i e i o i o 3}
Poccuitckne nHpgekcol
Mpeabl ee U3meHeHue Wsmenenue c
PEABIAYLL Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc 5010 9019
PTC 1834,32 2,01% 9,91%
UHpekc 1 0R0 o
MMBE 1607,91 1,96% 7,85%
MupoBble MHAEKCHI
DJIA 12050,00 -0,49% -5,05%
S&P 500 1283,50 -0,28% -5,32%
FTSE 100 5674,38 -1,71% -6,49%
CAC40 3787,79 -2,16% -6,88%
Nikkei 9690,89 0,79% -1,09%
ToBapHble pbIHKK, BaNOThI
Brent 108,55 -3,94% -13,58%
Gold 1524,33 -1,52% -0,42%
EUR/USD 1,426 -0,24% -3,99%
USDL{: us 28,06 0,58% 1,24%

Jlupepobl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

[locne CNOKOMHOro Hayana Hepenu, BO BTOPOM MOJIOBUHE HA pPbIHKAX
NPOUCXOAAT UHTEPECHble COOLITUA. B cpefly Y4aCTHUKM pbIHKA BbICAYWAK
npecc-KkoHtepeHumio bepHaHKe, Ha KOTOpPOit OH 3aBepui, uTo K 2013 roay
MMUPOBAs IKOHOMUKA BbINAET U3 Kpu3unca (npaBaa, hakTopoB Ans 3TOro He
Ha3Bal U O HOBbIX Mepax MOAJEPXKKM IKOHOMUKM He 06bsBun). Kpome
Toro, bepHaHke ynomaHyn, 4To pacTywme LUeHbl Ha He(pTb Pa3roHAT
nHdnsaumio. Buepa xe MIA o6baBuUAM 0 roToBHOCTU Npu noaaepxke CLUA
NOCTaBUTb Ha pblHOK HedT 60 MAH. Gappeneit HehTU U3 CBOMX 3aNacoB
(3anacel HedTM ByayT BBEAEHbI HA PHIHOK B TeueHue cieayolmx 30 fHei.
YyacTHUKM areHTCcTBA OYAYT BLIBOAUTH HAa PbIHOK Mo 2 MAH Gappeneit
HedTM B feHb B TeyeHne 30 aHeit). NMocne Takoro 3asBneHus HedTAHbIE
LeHbl onyckanucb Ha 6% po $106 3a Gappenb Brent, nocne uero
HECKONbKO BOCCTAHOBUAUCH (ceryac octaBnsnioT $108,5). HedTsaHble LeHbl
VTAHYU BHU3 POCCUACKUN PbIHOK — UHAEKCHI noTepanu 2%

CerogHs Ha OTKpPbLITUM XAEM OTCKOKA BBEPX POCCUACKOrO pbIHKA
(HedTAHbIE LEHbI M aMepUKAHCKUEe WHAEKCbl yXe OTCKOYMAM nocne
BUYepallHero cHuxeHus). Jlydwe pbiHka Oypet Boirnagets Cbepbank —
NOAAEPKKY €My OKa3blBalOT MAaHbl 3anyCTUTb C 27 MIOHA CNOHCUPYeMyio
nporpammy aMepuKaHCKuUx geno3utapHbix pacnucok (ADR). B TeueHne gHa
cerofHa BHMMaHue ctatuctuke n3 CLUA (B 16:30 BB 3a 1 kBapTan, Tpetbs
OLlEHKa M 3aKa3bl Ha TOBapbl [AJMTENbHOro Monb3oBaHua 3a man), MMK
onybnnkyet duHaHcoBble pe3ynbTathl No MCPO 3a 1 kBapTan, cocTosTcs
FOCA CypryTtHedTerasa, MocaHepro, WHTep PAO E3C, TTK-14, Sollers.

000 PUK-®PUHAHC www.ricfin.ru
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M3A 06pywumnno ueHbl Ha HedTb

Pacneuyatka MexpayHapopHbiM  3HepreTuyeckum  areHtcteom  (M3A)
CTpaTernyeckux 3anacos obpywuna HedTAHble KOTUPOBKU. PbIHOK
NPUTrOTOBMACA K XyALEMY.

Tak, ueHa Hedn WTI (Light Sweet) na 6upxe New York Mercantile
Exchange (NYMEX) noHu3unacb Ha 4,39 pgonn. u coctaBuna 91,02
gonn./6app. UeHa Hedtn Brent Crude Oil Ha noHpoHckoir Gupxe ICE
(InterContinental Exchange Futures) no utoram ToproB ynana Ha 6,95
gonn. - no 107,26 gonn./6app.

AreHTCcTBO CO06WMNO, 4TO B BnMxallwee Bpemu Boigenut 60 MaH 6app. U3
COOCTBEHHbIX CTpaTerMyeckux 3anacos. [lpy 3TOM NONOBMHA M3 3TOrO
o6bema (30 mnH 6app.) npugetcs Ha 3anackl CLUA. AreHTcTBO nnaHupyet
HAMpaBiATb Ha PbIHKM MO 2 MAH Gapp. B AeHb B TedeHue Gamxanwmx 30
AHel, 4ToObl KOMMEHCUPOBATb HEXBATKy MOCTaBOK U3 JIuBuu, 06bEM
CYTOYHbIX MOCTABOK KOTOPOIi paHee cocTaBnsn 1,2 MiH 6app. B feHb.
Pewenne M3A npu3BaHO OCTAHOBWTb MMUPOBOW POCT LEH Ha HedTb,
KoTopblii npogomkunca nocne toro, kak OMNEK Ha npowepwem 8 uioHsA
CaMMUTE He CMOria MNpUHATb PpelleHMe O TNOBLIWEHWM KBOT Ha
HedTenoOblvy. PaHee Ha NpUHATUM 3TOrO  pelleHUs HacTauBanu
Caynosckas Apasus u pag Apyrux ctpaH llepcuackoro 3anumsa.

Kpome Toro, He nyywum o6pa3oM OTPa3UNMCb HA CTOUMOCTU HedTU W
HeraTuBHbleé MaKpo3KoHoMuyeckue pAaHHble u3 CLUA. Mo coobuweHusm
MWHTPYAA CTpaHbl, YMCAO NEpBOHAYaNbHbIX TPeOOBAHWIA No Bbin/aTe
nocobus no 6e3paboTuLie 3a MUHYBLUYIO HELENO NMOBLICUNOCH [0 429 ThiC.,
TOrAa Kak aHalUTUKW OXWAANMW, 4TO 3TOT NoKasaTenb COCTaBUT 415 Thic.
TpeboBaHuin.  Wct.: PBK
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"Pycan" npuBneuyet Kpegut Ha $4,8 mnpa

AkumnoHepsl OK "Pycan" nposenu rogosoe obuiee cobpaHue B [OHKOHre.
Kak rosoputcs B COOOWEHWM KOMNAHUW, OHWU NPUHANU pelleHne o
npuBneYyeHUM Kpeauta obbemoM Ao 475 mapa  poan. Ans
pednHaHCMpPOBAHMA foNTa.

Oxupaetcs, YTo 3Ta cymma OyaeT npuBieyeHa OT KOHCOPLWUYMA GAHKOB.
"lpuBneyeHHble CpeacTBa B MNepBylo oyepeab OyAyT HanpaBieHbl Ha
noraweHue 3afoMKEHHOCTM B  MONHOM obObeMe U MoOraweHue
3apgomkeHHocTu nepeg rpynnoii OHIKCUM", - yTouHseTcs B coobLieHum.
OcTaTok cpencTs OyfeT HanpaBieH Ha YacTMYHOE NOraleHue Aoara nepeg
POCCUNCKUMU KpeauTopamu.

Cpok kpepuTa coctaBut 60 mecsaueB. Kpenut nopgnexuT noraweHuo Ha
€)XeKBapTaNbHOW OCHOBE PaBHbIMM [AONAMW HauyuMHaa C KoHua 15-ro
Mmecaua. [lpoueHTHas cTaBKa NO NpUBNEKAEMOMY KPeaWuTy COCTaBUT
TpexmecsyHblii  LIBOR  nnioc  mapxka, pasmep  KoTopoil  Oygert
nepecMaTpmBaThCA EXEKBAPTANbHO.

Coenka noanexuT ofo6peHmnio KpeAUTHBIMU KOMUTETaMU GAHKOB.

Mo cnosam pupektopa no ¢uHaHcoBbiM pbiHkam OK "Pycan" Onera
MyxamepwunHa, "pedMHaHCMpOBaHME B  paMKax  COrNAWeEHWUs O
PeCTPYKTYpMU3aUMM Jonra C  MeXAyHapoAHbIMM  KpeauTopamu  faet
KOMNaHMKM BO3MOXHOCTb CHATb TeKylMe OrpaHuyeHus, B TOM yucne no
OnepaLuoOHHON W WHBECTULMOHHOW LeATeNbHOCTU, W YCKOPUTbL BbiNAaTy
auBuaeHaoB".

"Mbl NpofoNKaeM aKTUBHO paboTaTb Haj CHUXKEHMEM CTOMMOCTW Jonra u
yyylWeHnem CTPYKTYpbl Kanutana. [OTOBHOCTb 6GaHKOB NpefoCTaBUTH
(MHAHCMpOBaHMWE ABNAETCA MNOATBEPKAEHMEM BbICOKOTO KpPeAWUTHOro
penTuHra "Pycana" u pemoHCTpupyeT foBEpUE KPEAUTOPOB K KOMNaHuu", -
no6asun oH.

OK "Pycan" ob6pa3oBaHa B pe3ynbTate camsHusa 0AO "Pycan”, 0AO "CYAN" u
Glencore International AG u B HacTosillee BpeMs SBASETCA OLHUM W3
KpyNHENWnUx B MUpe Npou3BOAUTENEN aNlOMUHUA W FAUHO3eMa. AKTUBbI
KOMMaHWM pacnonoxeHbl B 19 cTpaHax. Yucras npubbinb "Pycana" no
MeX[yHapoAHbIM CTaHAapTaM MHaHCOBOW oTyeTHOCTM B 2010r. cocTaBuna
2,867 mnpg ponn., Bblpyyka - 10,979 mapg ponn. B 2010r. komnaHus
npou3Bsena 4,083 MAH T anlOMUHUA U 7,84 MAH T ranHo3ema. En+ Group
npuHagnexut 47,41% akumin "Pycana”, OHIKCUMy - 17,02%, akumoHepam
rpynnbl "CYAJT" - 15,80%, Amokenga Holdings (100-npoueHTHas goyepHss
komnaHus Glencore) - 8,75%, meHefMeHTY - 0,26%, APYrMM aKLMOHEpaM -
10,75%.

Akumu "Pycana" Toprytotcs Ha FoHKOHrckon doHaoBoi Gupxe u Ha NYSE
Euronext B lNapuxe, peno3utapHele pacnucku - Ha MMBbB u B PTC.

NcTt.: PBK
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KOHTAKTHAA UH®OPMALIUA

KJIUEHTCKHAHN OTJEJ

PykoBoauTtens otgena HOeHuc FasHoB d.gayanov@ricfin.ru
AHAJIMTUYECKHM OTAEJI

PykoBoauTtens otgena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pépopos m.fedorov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENIbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTPUBATLCA HU KaK NpUrnaleHne uamu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb AU NPOAATL LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. MpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE UCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOT0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
MCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIX 06beKTOB. HecMoTpA Ha To, YTO HacToALMIt 0630p GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXAEHUEM HAa MOMEHT Ny6NKaL MM HacToALEero
aHanuTUyecKoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-PuUHaHC» , HU ero COTPYAHUKM He HEeCYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMpPOM3BOACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUMHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mocksa r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nopbesn, opuc 41
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