USD/JPY nogusiiiacek mocJie cooomenuss ®PC o
3aBepIIeHAN MPOrPaMMBbI B HIOHE

Homnap CHIA nogHsmcs 0 YeThIPEXIHEBHOIO MaKCUMyMa IPOTUB UEHBI B 4YETBEPT MOCTIE TOTO, KaK
npeaceaarens PenepanbHoil pe3epBHON crcTeMbl beH bepHaHke moaTBepAn 3aBEpIICHUE POTPAMMBI
CTUMYJIMPOBAHUS SKOHOMHUKH B KOHIIE MECSa U OTMETHJI, YTO MPOJOJDKEHHUE TAHHOW MPOTPAMMBI
MaJIOBEPOSITHO.

B komiie asuatckux Topros mapa USD / JPY mocturia ormetku 80,64, caMOii BBICOKOH OTMETKH Taphl €
17 urons, mapa BrocieAcTBUU KoHcomuaupoBanachk Ha 80,51, nabpas 0,27%.

[Tapa, ckopee Bcero, HaeT noaaepxky Ha 79,99, Mmunumyme 17 wrons, v conpoTusieHve Ha 81,05,
MakcuMyme 16 WIOHS ¥ OTMETKE JIBYXHEACIBLHOTO MaKCUMYyMa.

BricTynas nocne myOnukanuu 3assienusi Komurera no oTKpbeITEIM pbiHKaM, bepHaHke He cka3an mpsmo,
YTO AalibHeilee ocaadieHne JeHeKHO-KPEeIUTHON NOJUTHKH He OyAeT MPpoJ0JKaThCs, HO Jal MOHSTS,
YTO TAKOM IIAr KpaitHe MaJIOBEPOSITEH.

Bepnanke ckazai, 4yTo CyLIeCTBYET 'HEONPEAECIEHHOCTD 10 MOBOAY TOTO, ObLIO JIM HelaBHEe
3amensieHne pa3BuTusi 3KOHOMUKU CLIIA mOCTOSTHHBIM WJIM BPEMEHHBIM.

B cBoem compoBouTensHoM 3asBiennn OPC cHu3mita skoHOMHYeckuii mporHo3 pocta B CLIA na 2011
roJ 10 Auana3ona ot 2,7% no 2,9% no cpaBHeHHIO ¢ mpensinymei onenkoit ot 3,1% no 3,3%.
[TommTHKH Takke COKpaTHIHM CBOU MporHo3 pocTta Ha 2012 roa v MOAHSIHN OLIEHKY YPOBHS 0€3pa0o THIIH.

Mesxay TeM ueHa Obuta BhIle 1o oTHoMeHH!O K eBpo, EUR / JPY ymana xa 0,29% no 114,92,

[To3xe B werBepr CIIIA omy0imkyer nanHbIe TI0 Oe3paboTHIle, a TaKKe O(PUIHATBHBIC TAHHBIC MO
MPO/Ta’kaM HOBBIX JJOMOB.

Ilena Ha He(TH ynajia Ha (poHe ONMACEHUH 110
nosoay 3xkonomuxku CIHIA

®prouepchl Ha He()Th CHU3UIIMCH B YETBEPT, TaK Kak pactynmid gojuapa CHIA u omacenus o noBomy
skoHOMHYecKuX nepcnekTiuB CLIA noTamuny neHsl BHU3.

Ha Hero-itopkckoii ToBapHOi Orpke (hproUYepchl Ha JIETKYI0 MaJIOCEPHHUCTYIO HE(TH C MOCTaBKOH B
aBrycre ToproBaiuch Ha ypoBae USD93.88 3a Gapperns B TeueHne yrpeHHHX €BPOIEHCKIX TOPTOB, yIaB
Ha 0,69%.

Panee niena ymana 1o ormetku Muaumyma s Ha 0,85% - USD93.72 3a 6appensb.

denepanpHas pe3epBHAs CHCTEMa COXpaHUIIA CBOIO MPOIIEHTHYIO CTaBKY B HIOHE 0€3 N3MEHEHHH Ha
ypoBHe ncropudeckoro muanmyma 0,25% u He nana HUKaKuX yKa3zaHWW Ha JabHEHIIee
CTHMYJIMPOBAHNE YKOHOMHUKH TIOCIIE 3aBEPIICHUS TEKYIIEH MPOrpaMMBbl B KOHIIE MECSIIa.

B cBoem compoBouTensHoM 3asBiennn OPC cHusnina skoHoMudIeckuid mporHo3 pocta B CLIA na 2011
roJ 10 Auamna3ona ot 2,7% no 2,9% no cpaBHeHHIO ¢ mpenpinymel onenkoi ot 3,1% no 3,3%.
[TommTrHKH Takke COKpaTHIHM CBOU MporHo3 pocta Ha 2012 roa v MOAHSIHN OLIEHKY YPOBHS 0€3pa0o THIIB.



B cBoem Brictymiiennu rinasa @PC ben bepranke 3asBui1, 4TO OHU CTOJIKHYJIMCH C 'HEKOTOPBIMH
npo0ieMaMu, K IpPUMEPY B CEKTOPE JKUIMITHOTO CTPOUTENHCTBA, KOTOPBIE MOT'YT OBITH 00J1€€ CHIIbHBIMU
Y CTOWKHMMH, HEXKEIN MBI JyMaJH .

Wupexe posapa, KOTOPBIA OTCICKUBACT JUHAMUKY JI0JIIapa MPOTUB KOP3WHBI U3 IIECTH IPYTHX
OCHOBHBIX BaMOT, Beipoc Ha 0,48% o 75,65.

®dprouepcHbIC KOHTPAKTHI HA He()Th, IECHOMUHHUPOBAHHBIC B JI0JUIApaX, Kak MPaBHIIo, MajgaroT B IICHE,
KOTIJIa pacTeT J0JUiap, Tak Kak 3To JesiacT He(Th JOPOKe JUIS TIOKyNaTeNied B IPYruX BalFOTax.

Mexny TeM IeHBI OIEPKUBATUCH TIOCIIE TOTO, KaK O(HIIMATLHBIC JaHHBIC TOKA3aIH B CPEy, YTO
3amackl 6eH3uHa B CIIIA Heoxunanao cHu3mmch Ha 0,5 MiTH Gapperieit, He onpaB/iaB OXKUTaHUS
yBesmuenus Ha 0,8 MumoHna Gappernei.

Bcero 3anacer ceipoit Hedtu B CILIA cHu3mmich Ha 1,7 mutH Oapperneii, 9T0 HeCKOJIBKO OOJIbIIe, YeM
oxxumaembie 1,6 mutH Oappeneii.

CHIA - camplii KpYITHBIA B MUPE MTOTPEOUTENH HEPTH.

Ha 6upxe |CE Futures ¢rrouepcer Ha HedTh Mapku Brent ¢ mocraskoii B aBrycre cHusmwimch Ha 1,03% u
toproBammchk Ha USD112.31 3a 6appens, na USD18.43 Gosbire, uem Ha 6upske B CLLIA.

A3uarckue (OHA0BbIC PHIHKHU YA HA (poHE
nmporyo3a mo 3xoHomuke CIIA

Asmarckue (poHIOBBIC PBIHKY B IIEJIOM YAl B 4ETBEPT MOCie TOro, Kak dexepanbHas pesepBHas
crcTeMa MoHM3MIa Mporuo3 pocra 3koHoMuku CIIIA u Ha done omacennit, yto KuTaii mmanupyer
Y>)KECTOUHTh ACHEKHO-KPEAUTHYIO MOJIUTUKY.

B koHIIe a3uaTckoii TOproBiiM roHKoHrckuit nanexkc Hang Seng ynan na 0,35%, kopetickuit KOgi yman
Ha 0,4%, a uanexc Nikkei 225 causuncs na 0,35%.

®enepanpHas pe3epBHAs CHCTEMa COXpaHUIIA CBOIO MPOIIEHTHYIO CTaBKY B HIOHE 0€3 N3MEHEHH Ha
ypoBHe ncropudeckoro muanmyma 0,25% u He nana HUKaKuX yKa3zaHWW Ha JalbHEHIIee
CTHMYJIMPOBAHNE YKOHOMHUKH TIOCIIE 3aBEPIICHUS TEKYIEH MPOrpaMMBbl B KOHIIE MECSIIa.

B cBoem compoBouTensHoM 3asBnennn OPC cHusnina skoHoMudeckuii mporHo3 pocta B CLIA na 2011
roJ 10 Auamna3ona ot 2,7% no 2,9% no cpaBHeHHIO ¢ mpenpinymei ouenkoi ot 3,1% no 3,3%.
[MommTrKH Takke COKpaTHIHM CBOU MporHo3 pocTta Ha 2012 rox v MOAHSIIHN OLIEHKY YPOBHS 0€3pa0o THIIB.

Mexny Tem ungekc Nikkel cHusmics BriepBbie 3a 4eThIpe JHs, TaK KaKk Ha SKCIIOPTEPOB OKa3aa
JIaBJICHUE IECCUMUCTUYHASI OLICHKA aMEPUKAHCKOW YIKOHOMUKH.

Axin pousBoauTeNst UrpoBbix npucraBok Nintendo ynamu va 3,8%, npousBonuTess udpoBbIX
¢doroanmaparoB Olympus causmmce Ha 2,5%, a akiuu Npou3BOAUTENS MOTypoBoAHIKOB Elpida
Memory ymam va 2,2%.

Axinu Tokyo Electric Power Company causmiuch Ha 4,25% mociie HOBTOPHOTO 3eMJICTPSICCHUS
BEJIMUHMHON 6,7 OayioB B SIMOHWM, XOTS HUKAKUX COOOIICHUI 00 yIiepOe OT 3eMIICTPSCCHUS HE
MOCJIEA0BAJIO.



B I'onkoHre akiuu (pUHAHCOBOTO CEKTOPA B I[EJIOM OMYCTHIIUCH MOCIIE TOTO, KaK B TOCYAapCTBEHHON
China Securities Journal B mepBoii mosioce peaaKIHOHHON CTaThi COOOIIAIOCh O TOM, 4TO [IekuHy
HEOOXO0IMMO TIOBBICUTH MPOLEHTHBIE CTABKH, COCJIABIINCH HAa PACTyIHe HHOIISAIIHOHHBIC TaBICHUS.

Axinu China Construction Bank ymanu nva 1,9%, kpynueiiniero kpeautopa Kuras Industrial and
Commercia Bank of China- na 1,1%, a HSBC Holdings causumics Ha 1,5%.

[epcrieKTHBBI pa3BUTHS €BPOTEHCKIX (POHIOBBIX phIHKaX Obu HeoaHo3HauyHbIMU: EURO STOXX 50
ynamm Ha 0,2%, CAC 40 - na 0,1%, FTSE 100 causuncs va 0,15%, B To Bpems kak B ['epmannu DAX
BbIpoc Ha 0,1%.

[Tozxe B yeTBepr €BpO30HA BBITYCTUT NPEABAPUTEIbHbBIC JaHHBIE 00 aKTUBHOCTH B IIPOU3BOJCTBEHHON
cdepe u cepe ycuyr, B TO BpeMsi Kak eBpOIEHCKIE JIMAePHI IPOBEIYT MEPBBIN 1€Hb IBYXIHEBHOTO
SKOHOMHYECKOTO caMMHTa B bproccerne.

Mexny TeM aMepHUKaHCKOE MPAaBUTEIbCTBO OMYOJIHUKYET JaHHBIE 110 Oe3paboTHIle, a TaKkxKe
odunHaNEHBIE TaHHBIE TT0 MPOAAaXKaM HOBBIX JOMOB.

EUR/USD ynana nocJie 3asiBJieHHsI KOMHTETA
®PC nmo nosiuTUKe

EBpo yman 1o TpexaHeBHOTO MUHMMYMA IpoTHB Jojutapa CIIIA B ueTBepr mocie Toro, Kak
npeacenarens OenepanbHOI pe3epBHON crcTeMbl ben bepHanke COOOIINI, UTO TOMIOJTHATEITHFHOE
CTUMYJIMPOBAHUE JICHS)KHOHN MOJIMTHKH BPSI JIU OyIeT IPOAODKATELCS, a HBIHEIIHSS IpoTrpamma
3aKaHYMBAETCH II03KE B 3TOM MECHIIE.

B komrie asuatckoit Toprosiu napa EUR / USD nocturna otmerku 1,4284, camoii Huskoii ¢ 20 HiOHS;
rapa BIIOCJICCTBUH KoHcomuaupoBaiack Ha 1,4300, ynas Ha 0,38%.

[Tapa, ckopee Bcero, HaineT noaaepxky Ha 1,4126, muaumyme 17 uroHs, U conpotuBicHue Ha 1,4422,
Makcumyme 21 utons.

Brictynas mocie myonukanum 3asBieHus Komurera mo oTKpBITEIM peiHKaM, bepHaHKe He ckazall mpsMo,
YTO NManbHelIIee ocnadiieHne JeHSKHO-KPETUTHON TOJMTHKA HE OyIET TIPOI0JDKATHCS, HO Al TIOHSTH,
YTO TAKOM IIAr KpaitHe MaJIOBEPOSITEH.

bepnanke ckazan, 9TO CymecTByeT "HEONPEASICHHOCT 10 TTOBOAY TOTO, OBLIO JIH HEeJJaBHEE
3ameieHne pazputus 3KOHOMUKHU CIIIA mocTOSSHHBIM MM BPEMEHHBIM.

OPC oxupnaet, uto 3xoHOMuUYeckuii poct B CIIIA Bo300HOBHTCS B KOHIIE T0/1a, a CTaBKa 110
(denepatbHbIM (GOHIAM OCTAHETCS B 0003pUMOM OYAYIIIeM Ha HBIHEITHEM PEKOPTHO HU3KOM YPOBHE
0,25%.

EBpo Tarke ynan no otHomenuto k Gpyuty, napa EUR / GBP ynana Ha 0,26% no 0,8907.

[Toz:xe B yeTBEpr €BPO30HA BBIITYCTHUT MPEIBAPHUTENBHBIC TaHHBIC 00 aKTUBHOCTH B TIPOM3BOACTBEHHON
cdepe u chepe ycuyr, B TO BpeMsi Kak €BpOIEHCKIE JIMAePHI TPOBEIYT MEPBBIN 1€Hb IBYXIHEBHOTO
HYKOHOMHYECKOTO caMMuTa B bproccere.

Mexny TeM aMepHKaHCKOE MPaBUTEILCTBO OMYOJIHKYET JaHHBIE 110 O0e3paboTHIle, a TaKKe
oduIHaNTEHBIE TaHHBIE TT0 MPOAAaYKaM HOBBIX JOMOB.
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