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OAMA

APBECTIALBADHMAR T

O030p ppIHKa ¥ IPOTHO3

B cpeany Topru npoxoamnu 6e3 cunbHbIX ABUXEHUA. B nepBoi NonoBuHe AHS TO U Aeno Habnganncb NpusHaku
KOppeKuMn BHU3 — COXPaHSeTCs CAULIKOM MHOro akTopoB HeonpeaeneHHOCTU, NMPensaTCTBYOWMNX YCTOMUNBOWN
aKTMBHOCTW MoKynaTenenh Ha pblHKe. [o3Xe MHorve BbICOKOAMKBUAHbIE 6ymaru Bbiwnu B natoc. dakTopom
BOCCT@HOBJIEHUS ONTUMU3MA MHBECTOPOB B OTHOLUEHWM PbIHKOB akuui ctano ogobpeHwe napnameHToMm [peumn
HOBOroO COCTaBa MpaBUTENbCTBA, KOTOPOE MOXHO CUYMTaTb BA>XHbIM LLIAroM Ha MyTW K MNOJy4YeHUto UHaHCOBOW
noaaepxn ot EC n MB®. TeM He MeHee, AMHaAMMKa KOTUPOBOK ronybbix ¢dullek B TeyeHWe AHS Bbirnsgena
HECKO/IbKO HeyBEpeHHOM, MOCKONbKY Tpenaepbl 0Xuaann BbicTynneHus rnasbl ®PC CLUA (nocne 3aBeplueHus
OCHOBHOM TOProBOW CeCCMM Ha POCCUNCKMX Bupxax), U3 KOTOporo Moran 6biTb caenaHbl BbIBOAbI OTHOCUTENbHO
nnaHos ®PC B chepe aeHexHon nonntukn. B ntore HopHmnkeno (GMKN) Ha MMBB nogopoxan Ha 1.7%, HIIMK
(NLMK) - Ha 1.6%, Ypankanuin (URKA) n Meyen (MTLR) - Ha 1.0%, Jlykonn (LKOH) - Ha 0.9%, Masnpom
(GAZP) - Ha 0.8%.

Bo BTOpOM >wenoHe Habnwaanocb MOBbIWEHWE MO OTAenbHbiM 6ymaram. Tak, OObIKHOBEHHblE aKLMK
OaraHeprocbeita (DASB) Ha MMBB nozopoxann Ha 20.5%, CsepanoBaHeprocbbita (SVSB) - Ha 3.8%,
KasaHckoro BeptonetHoro 3asoga (KHEL) - Ha 3.7%.

®oHpoBble uHaekcbl CLUA notepsnn B npeaenax 0.7%, dbioyepcbl Ha mHAekcbl CLUA TOpryloTcs B MUHyCe.
EBponerickve MHAEKCbl HEMHOIO MOHM3WINCBL, MO a3nMaTcknM HabnaaeTcs pasHoOHanpaBleHHas AMHaMMKa.

CerogHs B Hayasie TOProB BO3MOXHa HeEKOTOpas Koppekuus BHWU3. lNepBas peakuus TpernaepoB Ha BYepallHee
BbicTynneHne b. BepHaHke 6blna HeraTMBHOM, MOCKONbLKY NporHo3 ®PC no TeMnaM BOCCTAHOB/IEHUS 3KOHOMUKM
N 3aHATOCTM 6bi MoHMXKeH. Mexay Tem rnasa ®PC 3asBM O FOTOBHOCTU MPUMEHWUTb AOMOJSIHUTEbHbIE MEpbI
CTUMYNIMPOBaHWSA B Crly4yae HeobxoAuMOCTWM, a 3TUM Mepbl, HaAO nofaraTtb, MOTyT BK/OYaTb W HOBBIN payHA
Bblkyna obnurauuii. K 6naronpusTHbIM AN POCCUMNCKOro pblHKa ¢GakTopaM MOXHO OTHEeCTU W MpU3HaKu
OXWUBJIEHUS Ha pbiHKe HedTn (dbloyepcbl Ha Brent Buepa BbIpoCcaM NoYTn Ha 3%).
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AHanmtnyeckoe yrpassieHne 1o "O/IMA”

Hayvarneruk yripasnenns. Amutpmi Mapgeros

AHanmtukn:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexmumus],
Pycrar FOHycos [baHku], PomaH [a6bacos [InekTposHepreTukal




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



