Forex: MOMeHT HCTHHDI!

[Tocne BeIHECEHUSI BOTYMA JOBEPUS KAOMHETY MUHHUCTPOB [ pelivn, BHUMaHUE Y4aCTHUKOB PHIHKOB
Terephb MEPEKITIOYMIOCh Ha 0J00pEHHUE Ha CIIEYIOIEH Hefene 78 MILTHApAHOTO (€BpO) MaKeTa
OFO/DKETHBIX COKparieHnit. Munuctpel punancoB EC panee Ha 3TOW Hejene 3asBHINA O TOM, YTO
OHM OTJIOKAT YTBEPKJICHHE MEPBOIO MaKeTa MOMOIIU pa3MepoM B 12 MipJ1 €Bpo, 10 TeX MOp MoKa
HE COrJIacyeTcs IJIaH JKeCTKOM 9KOHOMHH, KOTOPBIM TOMUMO BCETO MPOYEro MpeArnoIaraet
MPOJIaXy TOCYJaPCTBEHHBIX AKTUBOB, a TaKXKE BBEICHUE «KPU3UCHOTO HAJIOTay Ha 3apruaty. B
IIEJIOM K€, BCE ceifuac CBOAUTCS K TOMY, UTO IJIaH SKOHOMUM (austerity measures) OyaeT o00peH,
Y B HayaJie Cleyrouiero Mecsua ['pennst moayuuT JoJroK/IaHHbIN TPaHIl TOMOIIH, YTO,B CBOIO
ouepe/ib, CHUMET 3aBECY HEONpPeAeIEHHOCTH U TIOMOXKET CTpaHe MPOAePKaThCsl KAK MUHUMYM [0
CEHTAOPA.

Uto KacaeTcsi CEroHSIIHETO JHS, TO BO MHOI'OM 3TO MOMEHT UCTUHBI, TaK KaK CErOJHS
ONpeNeanTCs AMHAMUKA Kypca JoJiIapa Ha npeacTosiiee jJeto. Peus, koTopyto npousnecer ben
bepHanke B paMKax CBOETo BBICTYIIEHUS B 22:15 MCK JI0JKHA CTaTh OPUEHTUPOM JIJIsl PHIHKOB B
onpeaeneHuu kypca nenesxxkHo nonutuku GPC CIIA. OcHOBHOI BOIIPOC, KOTOPHIN BCEX cerlyac
BOJIHYET, COCTOUT B TOM, JIacT JIU I'-H bepHaHKke HaMeK Ha BO3MOYKHOCTb HOBOT'O KOJIMYECTBEHHOTO
CMSITUEHUH (HeraTHB JAJIs I0JU1apa), MpeaBapuTeIbHO MOHU3UB MPOTHO3 MO POCTY SKOHOMUKHU
CIIIA, nnm Bce-Taky MPeANouTeT BHOBb 3aHATh 00Jiee KECTKYIO MOJIUTHUKY, COOOLIUB O TOM, YTO
yke B HoBoM rogy @PC noiifeT Ha Kypc ykecToueHus. B qaHHOM cuTyalluu raiath HE CTOUT, U
Jyduie A0XKAaThCs caMoy peun bepHaHke. B 0’kM1aHUM BBICTYIUICHHS] aKTUBHOCTb TOPTrOB Ha
pBIHKE OyJeT OCTaBaThCsl HEBBICOKOM.

Yro xacaeTcss MAKpOOIKOHOMUYECKOW CTaTUCTUKH, TO IOCJIE OTCYTCTBHUS BUEpA PEAKIIMHA HA OUEHb
cnabbiit otaer ZEW, Tpeiinepsl, BEpOsSTHO, PEANIOUTYT U CETOAHS HE 00pallaTh BHUMaHUS Ha
HPENOI0KUTENBHO c1a0ble JaHHBIE TI0 3aKa3aM B IPOMBIIIJIEHHOCTH M JOBEPHIO MOTpeduTeNel B
€BPO30HE.
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Junamuka ¢prrouepcoB Ha federal funds rate (CME)
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September'il December'll March'12 June'i?

KpuBas oxxuganuii mo mporeHTHBIM cTaBkaM B eBpo3oHe (3M Euribor, Eurex)

17062011 —20.062011 =——21062011
13
1.2 1
11 4

09
08 +
07 4
0,6

September'll December'll March'12 June™12

Kpusas oxxuganuii mo mporeHTHBIM cTaBkaMm B Benukoopuranuu (3M Sterling, Liffe)

0O0630p npenocrarieH kommnanuendr Admiral Markets.
Ananutuk EBrennii benoycos

[Tpu 1r060M HCHIONIB30BAHUHU MaTepHaa, B3ITOro ¢ caiira komrnanun Admiral Markets, u
BTOPUYHON MyOJIMKAIIMM Ha KAKUX-THOO0 IPYTHX pecypcax, MpaBo Ha HHTEILICKTYaIbHYIO
cobctBeHHOCTH octaercs 3a J{L "Admiral Markets", cchliika Ha caiT KOMITAHUM O00s3aTeNIbHA.
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