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COBbITUA OHA

CoctouTtcs rogoBoe cobpaHue akumoHepoB «XonauHra MPCK».

13:00 — BLIMAYT AaHHbIE O BEMUYMHE HOBbLIX MPOMbILNEHHbIX 3aKka3oB B EBpo3oHe 3a anpens.

18:00 — cTaHeT N3BEeCTHO 3HAYeHNE MHAEeKCa NOTPeEOMTENbCKOro AoBepUsi B EBPO30OHE B MIOHE.

18:30 — B CLUA BbINOYT exeHeaenbHble AaHHble No 3anacam HedTn 1 HeddTeNPOaYKTOB.

20:30 — Komuter no otkpbiTeiM pbiHka ®PC CLUA npumer pelueHne oOTHOCUTENbHO pasmepa 6GasoBoi
NPOLEHTHON CTaBKW.

AN N NN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akumi. 1o MTOraM BTOPHWKA POCCUNCKUA PbIHOK aKUWMn 3aKpbIfiCH B MONOXUTENbHOW
obnactu: niaekc MMBB npubasun 0,57%, nogHsaBwmnce go 1635,38 nyHkra. PocT hoHO0BOIO pbiHKa NPOMCXOANI
Ha BHELUHEM MNO3UTMBE: CHayana WHBECTOPbI OTbIrPbIBanM POCT E€BPOMENCKUX WHAEKCOB, a 3aTeM KOTUPOBKM
aKkuMmn nogaepxana cratucTvka no pbiHKY Xunbs, Boilweawas B CLUA (Ha aToMm dhoHe He3HauUMTENbHOE CHUXEHNE
HedTAHBbIX KOTUPOBOK ObINIO MPOUrHOPUPOBAHO y4acTHMKaMM pbiHKa). U3 oTtaenbHbIX Oymar MOXHO OTMETUTb
«TatHedTb» (+3,04%), obHapoaoBaBLLIYO CUMbHYIO KBapTanbHYK oT4yeTHOCTb 3a | kBaptan 2011 roga, «THK-BP
XonguHr» (+2,65%) n «HOBATO3K» (+2,24%). B uenomMm Hennoxue pesynsraTbl Nokasana arekTposHepreTvka
(HaMbonee nukBugHble OGymarn B cektope npubaBunu  Gonee 1%). Xyxe pblHKA  BbIMMsiAenu
TEeNeKOMMYHUKaLNOHHbIE KOMMaHWN.

PasButble pbiHKUW. Cygsa no Bcemy, BYepa Ha €BPONENCKUX pPblHKax HECKOMbKO YMernucb ornaceHus
oTHocUTENbHO AedonTta peumn, ogHAKO HUKAKOM KOHKPETHOW WHGOPMaumMM Tak U He NOsiIBUNOCh (B Gomnbluen
CTeneHn MHBECTOPbl OPUEHTUPYIOTCS yCrNoKanBaloLmMe BbICKa3biBaHWUSA Pa3NUYHbIX YMHOBHUKOB). TemM He MmeHee,
3TOr0 OKasanocb AOCTATOMHO AN HEMmoXoro pPOCT KNoYeBblX (MOHAOBLIX wuHAekcoB pernoHa (FTSE 100
(+1,44%), CAC 40 (+2,04%), DAX (+1,89%)).

[nsi amepuKkaHCKMX TOProBbIX NMOLAA0K KITHOYEBOW OKa3anacb CTaTMCTMKa Mo Npodaxam JOMOB Ha BTOPUYHOM
pbiHKE 3a MaK (NporHo3mpoBanock nageHue npogax Ha 5,0%, dakTnyeckm xxe oHu cHusmnnuckb Ha 3,8%). B ntore
Dow Jones npubasun 0,91%, S&P 500 Bbipoc Ha 1,34%, a NASDAQ - Ha 2,19%.

OxupgaHus nepeg Havyanom ToproB. [0 HalleMy MHEHWIO, CerodHsiliHee OTKPbITUEe TOproB OyaerT O4eHb
MOXOXMUM Ha BYepallHee: Ha BHELLUHEeM MO3UTUBE KOTMPOBKM HauGomnee MUKBUAHLIX WMHCTPYMEHTOB npubaBaT
nopsiaka 0,5%. B nuaoepax pocTta MOXeT OKa3aTbCs METannypruieckuii CEeKTop ¢ y4eTOM XOPOLLEro pocTa LieH Ha
MeTarnmbl Ha BHELHUX PbIHKaX.

Tem He MeHee, NO UTOraM OHA Mbl HE OXWOAEM paguKarbHbIX M3MEHEHMN CUTyauuW Ha pbiHKE B npeagsepun
MPUHATUM PELLEHUs1 OTHOCUTENBbHO pa3Mepa 6asoBon npoueHTHor ctaBkn OPC CLUA, ronocosaHus B peunn
OTHOCUTENBHO BOTYMa [OBEpUsi NpaBUTENbCTBY M NyOGnukauum exeHedernbHbIX AaHHbIX MO 3anacam HedTu U
HedTenpoaykTos B CLUA.
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HOBOCTWU KOMMNAHUA

TATHE®Tb

CobbiTne. Bo BTOpHUK HedhTaHaa koMnaHusa «TaTtHedTb» npeactaBuna UHAHCOBYIO OTYETHOCTb MO utoram |
ksaptana 2011 roga, koTopasi okasanacb 3HaYUTENbHO My4Lle OXUAAHUA Y4aCTHUKOB PbIHKA.

B vacTtHOCTH, Bblpydka «TaTHedT!» No CPaBHEHUIO C aHANOrM4YHbBIM NEPMOAOM NPOLUOro rofa Belpocna Ha 25%
(mo 131,7 mnpa. py6.), EBITDA yBenuuunack Ha 74% (no 35,0 mnpa. py6.), yuctas npubeinb — Ha 111% (oo 24,5
mnpa. py6.).

Haw Kommel-rrapuﬁ. Mbl pacueHmBaeM pesynberatbl, NpeacTaBneHHbIe «TaTHerTblO», BeCbMa NONOXUTENbHOK
0COBGEHHO ¢ y4yeTom BbICOKON WUCTOLLLEHHOCTU OonbLUMHCTBA HerTﬂHbIX MeCTOpO)KﬂeHMVI KOMNaHunm Wu,
COOTBETCTBEHHO, Bonee BbICOKON cebeCTOMMOCTbIO .El,06b|‘-||/| yrneesoaopoaoB Ha HUKX.

MpumeyaTeneH onepexarowmin pocT NpuObINM KOMMaHWM MO CPaBHEHUIO C BbIPYYKOW. Tak, Mpu coxpaHeHuu
COMOCTaBUMbIX KBapTamnbHbiX 06bEMOB BbIPYYKM M yncTtonm npudbinu B II-IV kBaptanax 2011 roga Ha yposHe |
KBapTana rogoasi Bbipy4ka KOMNaHUM MOXET cocTaBuTb nopsaka 525-530 mnpa. py6. (+11-12% k yposHio 2010
roga, a yucras npmbbins — 96-100 mnpg. py6. (+92-97% k yposHto 2010 roga).

Mbl  pekoMeHOyeM WHBecTopaMm o06paTuTb BHUMaHWE Ha MNPUBUNErMPOBaHHbIE aKuuMK  «TaTHedTuy,
XapaKkTepusyoLwmecss OTHOCUTENbHO BbICOKONM AUBMOEHOHOW OOXOOHOCTbIO  (POCT MpubbinM  NO3BONSIET
paccyuTbIBaTb Ha MPOMOpPLMOHaNbHOE YBENMYEHNE AUBUAEHOHbIX BbINMaT No UToram roga), 0COBEHHO C y4ETOM
3HAYNTENBHOIO AUCKOHTA MPUBUMErMPOBAHHbLIX aKLUA MO OTHOLLIEHWUIO K OObIKHOBEHHLIM (B HAaCTOSILLUA MOMEHT
nopsigka 50% )0

UcTouHuK nHdopmaumu: MHtepdakc.

JIEHOHEPIO

Co6biTne. Ha rogoBom cobpaHum akumoHepoB «JleHaHepro» (pacnpegenurenbHasi ceTeBasd komnaHus) Gbino
MPUHATO peLleHNe He BbinnaynBaTtb Mo 0ObIKHOBEHHBIM aKLMAM KOMMaHWKM, a No NpUBUMIErMpoBaHHbIM OymMaram
BbINNaTUTbL MBMAEHObI B pasmepe 4,0804369 pybnsa Ha ogHy Gymary.

Haw kommeHTapui. B npuHUMne, rogoBoe cobpaHune akumoHepoB «J1eH3Hepro» MpoLwno Mo CTaH4apTHOW
NMoBEeCTKE U He MPEenogHEeCcro HUKaKMUX CIOPNPU30B, OOHAKO XOYETCS OCTAaHOBUTLCA Ha BeCbMa NpuBReKaTenbHOm
ONBUOEHOHOW A0XOOHOCTM NMPUBMIENMPOBAHHBLIX aKLMI SHEPreTUYECKON KOMMNaHUM (Ha AaTy 3akpbITus peecTpa —
11 mas 2011 roga — oHa cocTaBuna 9,56%). NogobHas gMBMAeHAHAs LOXOOHOCTbL COBEPLUEHHO He XapaKTepHa
ONs 3rNeKTPO3HEepreTukn, YTo CBSI3aHO C peanusauMert KOMMaHWsiMM ceKTopa MacluTabHbIX WHBECTULMOHHBLIX
nporpamm.

BaHO OTMETUTb, YTO OMBUAEHAOHbIE BbiMnaThl OyAyT OCyLecTBNeHbl JOCTaTOMHO BGbICTPO (B TeveHne 60 gHew ¢
MOMEHTa NPUHATUS COOTBETCTBYIOLLLErNO peLleHuns, T. e. chaktudecku ¢ 21 nionsa 2011 roga).

UcTouHuK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbLIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 21.06.11 12 190,01 109,63 0,91 Brent 21.06.11 110,95 -0,74 -0,66
S&P 500 (CLUA) 21.06.11 1 295,52 17,16 1,34 Urals 21.06.11 108,40 -1,34 -1,22
NASDAQ (CLLA) 21.06.11 | 2687,26 | 57,60 2,19
FTSE 100 (Benukobpurt.) | 21.06.11 5 775,31 81,92 1,44 3onoto 21.06.11 1 544,75 0,75 0,05
CAC 40 (PpaHuus) 21.06.11 3 877,07 77,41 2,04 [MnatuHa 21.06.11 1 740,00 13,00 0,75
DAX (FepmaHus) 21.06.11 7 285,51 135,30 1,89  Cepebpo | 21.06.11 36,22 0,64 1,80
Nikkei 225 (AnoHus) 21.06.11 9 459,66 105,34 1,13 Mannagmn | 21.06.11 761,00 23,00 3,12
MMBB 21.06.11 1 635,38 9,24 0,57 Meab 21.06.11 9 066,0 123,00 1,38
PTC (ocHoBHas ceccust) 21.06.11 1872,45 14,11 0,76 Hwukenb 21.06.11 21973 549,00 2,56
PTC (BeuepHss ceccus) 21.06.11 1 875,00 15,79 0,85 LnHk 21.06.11 21925 40,50 1,88
Bovespa (Bpaavnus) 21.06.11 | 6142361 | 255,37 0,42
BSE Sensex 30 (Mawa) | 21,0641 | 1756030 | 5367 051 NMPOLIEHTHbLIE CTABKU
Shanghai Comp. (Kutan) | 21.06.11 2 646,48 25,23 0,96 CraBka 3HayeHue UaMmeHeHme
PassuBaowmecs pbIHKM Ha 21.06.11
Merval (ApreHTnHa) 21.06.11 3 330,02 60,74 1,86 MOSPRIME O/N (1 geHb) 3,78 0,01
IPC (Mekcuka) 21.06.11 35 276,60 166,63 0,47 MOSPRIME 1W (1 Hea.) 3,84 0,00
Kospi (KOx. Kopes) 21.06.11 2 048,17 28,52 1,41 MOSPRIME 1M (1 mec.) 4,05 0,00
Hang Seng (FoHKoHr) 21.06.11 | 21850,59 | 251,08 1,16 MOSPRIME 3M (3 mec.) 4,23 0,00
Straits Times (Curranyp) | 21.06.11 | 3 053,51 39,91 1,32 MOSPRIME 6M (6 mec.) 4,38 -0,01
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB uspo  Ha2206.11
asnpom (OTC) 21.06.11 14,46 1,62 2 202,53 0,78 USD/RUR 28,0118
asnpom HedpTb (OTC) 21.06.11 22,00 1,62 5 123,25 0,94 EUR/RUR 40,2277
JNIYKOWN (OTC) 21.06.11 62,33 0,78 1 1745,98 0,46 EUR/USD 1,4361
PocHedtb (LSE)* 21.06.11 8,410 -0,24 1 235,58 0,24
CypryTtHedTeras (OTC) 21.06.11 9,65 -1,03 10 27,03 -0,75 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 21.06.11 24,61 0,20 01| 689370 0,37  Huh ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Mevien (NYSE) 21.06.11 26,30 2,90 1 736,71 09  casire www.ddinvestru, He
MMK (LSE)* 21.06.11 12,18 -0,08 13 26,24 -0,78 noanexvuT  panbHeunwemy
Cesepcranb (LSE)* 21.06.11 18,14 1,11 1 508,13 0,07 BOCnpou3BeAeHuto "/""v"
PycTuapo (LSE) 21.06.11 4,845 1,96 100 1,36 0,79 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 21.06.11 6,080 1,76 2000 0,09 -0,23 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 21.06.11 19,42 1,57 2 271,99 17,23  arewtctBa «MHTepdakc-o-
PocTenexom (LSE) 21.06.11 41,20 1,67 6 192,35 018  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

3akpbiTne U3meHeHue, KonunyecTtBo

MuH. ueHa Makc. ueHa OGBLem Topros, py6.

Ha 21.06.11 % CAOEenoK, LUT.
Hed1b 1 ras
asnpom ao 200,95 0,98 199,78 202,19 8 370 531 901 46 657
asnpom HedTb ao 122,11 0,13 121,84 123,81 42 230 608 807
NYKOWN ao 1 738,00 0,01 1 733,50 1 755,70 1915672479 18 091
HOBAT3K ao 338,19 2,24 328,00 339,79 365 519 247 3444
PocHedTb ao 235,01 -0,88 235,00 239,45 1779 180 804 15 822
CypryTHedTeras ao 27,236 -0,18 27,203 27,450 458 224 465 9 397
CypryTHedTeras an 14,108 0,06 14,056 14,251 121 407 515 2 989
TaTHedTb ao 170,04 3,04 165,22 170,64 202 226 840 4 627
TaTtHedTb an 86,35 1,86 84,25 87,01 12 807 094 286
THK-BP XonguHr ao 88,95 2,65 87,20 88,95 8 951 885 46
THK-BP XonguHr an 76,60 0,00 75,99 76,90 6 690 721 56
TpaHcHedTb an 42 201,00 0,94 41 851,00 42 472,00 122 562 059 972
MeTtannyprus
MK HopHukenb ao 6 919,00 0,26 6 904,00 6 975,00 2159 372 024 10 937
Meuen ao 729,70 0,55 722,50 739,90 35 468 394 777
MMK ao 26,450 0,20 26,305 26,726 44 815 064 1160
HINMK ao 100,40 1,00 99,67 100,94 86 883 452 1880
Monumertann ao 548,60 -0,80 545,00 562,70 62 996 036 840
Montoc 3onoTo ao 1 838,10 -2,74 1 830,00 1 900,00 301 358 059 5011
Cesepcranb ao 507,80 0,53 506,50 511,40 371 756 995 5330
BenoH ao 18,086 -0,86 18,000 18,198 367 463 74
Pacnaackas ao 161,39 0,87 160,11 161,72 52 690 809 2 606
WHTep PAO EJQC ao 0,0379 1,84 0,0373 0,0380 98 547 092 1555
MocaHepro ao 2,5700 2,39 2,5138 2,5780 56 059 429 1068
Pyclvapo ao 1,3465 1,13 1,3300 1,3485 442 187 448 6 354
PCK ESC ao 0,38489 1,69 0,37954 0,38640 159 290 085 3 004
BTB ao 0,08535 1,20 0,08438 0,08574 1536 515735 14 414
CbepbaHk ao 96,05 1,36 95,28 96,60 9 883 280 059 42 338
Cb6epbaHk an 71,90 0,40 71,60 72,46 888 216 005 6 932
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 232,02 -0,42 231,51 234,22 154 177 377 1984
PocTenekom ao 192,00 -4,10 191,55 207,40 615 318 535 9814
PocTenekom an 89,08 -0,30 88,00 90,90 286 090 559 2544
Aspodnot ao 69,85 0,52 69,03 69,99 6 573 245 238
Ypankanui ao 236,92 1,35 234,15 238,90 704 693 434 9 589
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