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FoBOpPAT Ha pblHKe

. . MapnameHT Mpeuunn Bbipasun BOTYM AOBEpUS HOBOMY COCTaBy KabuHeTa BO rnase C
npembepom [eoprnocom [lanaHapey, 4TO $BASNOCL HeobXxoAUMbIM YyCnoBMeM AN
nonyyeHunsa peumein HOBOro Kpeamta B €12 MApA. B paMmkax CPOYHOro njnaHa nomolyu,
pa3spabotaHHoro coBmectHo EC n MexayHapoaHbIM BantoTHbIM (POHAOM.

OaHMM M3 pe3ynbTaToB aBuawoy B Jle-bypxe cTano noanuvcaHwe cornaweHus o
nocTtaBke poOCCUCKOMY A3podnoTy BOCbMM naviHepoB Boeing 777-300ER 3a $2,3
MunMapaa. 3TO O4YeHb KpPYMHbIA cCaMosieT U ABAAETCA AasibHEMarncTpanbHbiM. OAHaKo
BOMPEKU MPEXHUM 3asiBIEHMAM, O CKMAKe AOroBOPUTLCS He yaanocb. B Mapte atm xe
BOCEMb CaAMOJIETOB MJIaHMPOBANIOCh KyNuTb 3a $1,6 MApA., NOCKOMbKY 3TO nNepBasi KpynHas
noctaBka BowHros, cnocobHasi MOTECHUTb Ha POCCUINCKOM pblHKE AABHEro KOHKYpPEHTa,
KoMnaHuo Airbus. Mo kaTanory ueHa coctasnsiet oT $232 no $284 MiH., TakmMm 06pasom,
AspodioT AoroBopuacs O MoKynke "Mo BepxHEN nnaHke": LeHa OAHOro caMosieTa
coctaBnsieT $287,5 mMnH.

. . . [Ba 3 Tpex BAUATENbHbIX PEUTUHIoBbIX areHTcTBa S&P un Fitch HanoMHunu o cebe
NpUrpo3nB MOHWXeHMeM nporHosa no pentuHry CLUA. Standard & Poor's obbsacHsieT 31O
OTCYTCTBMEM B aMEpUKaHCKOM MpaBUTENbCTBE €AMHOr0 MHEeHUs O nogaepXaHuu rnbkoro
6anaHca cTpaHbl. WMewTca B BuAy MNONUTUYECKME PWUCKM, @ WMMEHHO, 3aTarMBaHue B
paclIMpeHnn NAaHKN 3aMMCTBOBaHWUI, YTO MOXET MPUBECTU K TexHUYeckoMy aedonty. Kak
M B cnydyae c [peumen, areHTCTBa nNbITAlOTCA MOBAUATbL Ha MNPUHSATUE pELUEHUH,
No3BONSOWNX n3bexaTb KaTacTpodDUUYECKUX SABNEHUNA.

. . HoBbIl cocTaB coBeTa AMPEKTOPOB HOPWUIbCKOrO HUKENS Ha 3aceAaHuMyM BO BTOPHUK
HeoXuaaHHO wu3bpan CcBOWMM nNpeaceaaTenieM u4nieHa npasneHus VHTeppoca AHAapest
ByrpoBa, cMecTuB AnekcaHapa BonowuvHa. 3To MoxeT cTaTb nob6efoli o4HOW U3 CTOPOH B
hNaBHEM KOH(MANKTE COBCTBEHHMKOB, Beab BonowuH 6bIn nNpumupsitowen GUrypoi.
MpeactaButenn Pycana 3asiBUIW, YTO MOFYT BbIATM C MNpeanoXxeHueMm nepemsbpaTtb riaBy
coBeTa ANPEKTOPOB HOpPHMKENS Mo pe3ynbTaTaM KOHCY/bTauuii.

. HedTaHasa komnaHua TaTHedTb yBenuuuna ymctyto npubbeinb no US GAAP Ha 111
npoueHToB A0 24,48 munnuappa pybne B nepsoMm kBapTtane 2011 roga, coobwumnum B
KoMnaHun. CornacHo OT4YeTy, pa3MelleHHOMY Ha caWTe KOMMaHuW, B MepBOM KBapTasne
2010 ropga ee uncras ckoppekTupoBaHHas npubbinb coctasuna 11,60 munnuapaa pybénen.
PaHee komnaHus coobwana, 4to ee uucraa npubbinb 3a nepsbii kBapTan 2010 roaa
coctasnsana 12,63 munnuapaa pybnen.

Poccunckum pbiHOK: BHeWHUN POH

Bo BTOPHMK POCCUMWCKWMIA pbIHOK TOProBasCcs B BepxXHel yacTun 60KOBOro Kopuaopa,
TaK M He BbIXoAs 3a npeaenbl ypoBHen 1650 — 1660 nyHkTOB N0 MHAekcy MMBB. BHewHui
¢dOH cknagbiBanca nNo3vTuBHbIN. [pobnembl Mpeunn Ha Bpems OTOWAM Ha BTOPOM NnaH,
npaBuTeNbCTBO peunn nogaep>xaHo napaamMeHToM, a 3HauuT, NnoMolb 6yaeT BblaeNneHa.

AMepuKaHckuii dOHAOBLIM PbIHOK OTpearMpoBan pocToM: mHaekc Dow Jones Bbipoc
Ha 0,9%, a BbicOKOTEXHONOrMYHbI Nasdaq n BoBce nogHsancs Ha 2,2%. Mopaepxan pbiHKK
M OTYET O nMpoja)kax AOMOB, KOTOPbIA OKasancs He CTONAb MjadeBHbIM. Kpome Toro, ceBoe
CcnoBo ckasana Accouunauuns puantopos CLUA, KoTopas NporHo3MpyeT Xopolune AaHHble No
CBOEMY MHAEKCY npeABapuUTebHbIX NPOAAX AOMOB, KOTOPbIN 6yaeT onyb6MkoBaH 29 MIOHS.

Ha poccminckoM pbiHKe Mocne Xopolwen OTYEeTHOCTM nuaupoBana TaTtHedTb (+3%).
Xopowuni pocT AeMOHCTpupoBanu akuum MocaHepro M HoBaTaka. Xyxe pblHKa BHOBb
PoctenekoM (-4,1%), KOTOpbIN nocne pocta Ha 25% CHWMXAETCsa BTOPOW AeHb noapsaa.

CerogHa yTpoM dbloyepcbl Ha BedyluMe MUPOBble WHAEKCbl TepsiloT  4acTb
BUepallHero nosutueBa. Bepb ceroaHs 6yayT ornaweHbl UTOrMM ABYXAHEBHOrO 3aceAaHus
®PC CLA. TllpexHue 3asBNeHMS OKa3aJMCb HACTONMbKO O6WMMWM 4YTO PbIHKM YyLWAN C
Cepbe3Hyl0 KOppeKUuWio, KoTopas npoaosmkaetcs Ao cux nop. CeroaHs pbiHKM BHOBb XAYT
KOHKPETUKN: KOraa u B KakoM obbeMe 6yAeT MPUHSAT HOBbIM MakeT NMOMOLWM 3KOHOMUKE, U
KaKOBbl MPOrHO3bl peryastopa No uHbASuMM K 6espabotuue. M cnocobHo nu BoobLle
pPYKOBOACTBO perynsatopa u fanblue noaaepXxusaTb 3a4aTKu pocTa.

MporHo3 Ha ceroaHs. Ecnv amepukaHckme (bloYepChbl CHUXAKTCS, Tepss MONOBUHY
BUEpallHero pocta, TO SMOHCKMA pbIHOK, HaobopoT, c yTpa npubasnser 1,8%,
OEMOHCTPUPYS, YTO MOKyrnaTenen BCce ycTpauBaeT. Xyxe gena obCToSAT Ha pbiHKE HedTH,
OHa TepsieT BeCb BYEPaLIHWA POCT M Ha CerogHsIlLHEe YTPO TOPryeTcs Ha YpOBHE LeH
noHeaenbHUKa. PoccuiickuiA pbIHOK HaBepHska nonaeT Bcned 3a HedTbl, TO eCTb BHU3.
BaxxHelwnm cobbiTueM ceroaHs sBnsieTcs BbicTynaeHue rnasbl ®PC CLUA, kpome TOro,
0XMAaeTcs BbIXoA AaHHbIX 0 3anacax HedTu B CLUA.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,301.8  1.58% N
MSCI North America 1,389.1  1.48% N
MSCI Europe 93.05 1.44%N
MSCI Pacific 21228 1.34% N
MSCI EM 1,113.0 1.34%N
MSCI BRIC 336.25 1.09% N
MSCI Russia 987.19  1.36% N

OcHogrble uHdexcsi CLUA
Dow Jones 12,1900 0.91%N
S&P 500 12955 1.34% N
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 16354 057% N
Wrpekc PTC 1,8725 0.76% Y
Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 2,4400 1.30% Y
MMBB-Metannyprus 5151.8 -0.21% K4
MMBB-Hedb 1 a3 3,0332 0.81%Y
MMBB-ToTpeb. cektop 52756 -0.04%K4
MMBB-TenekommyHukaumn — 2,466.6 -0.87% K4
MMBB-®uHaHck! 5869.2 0.20% Y
MMBB-Xumusi v Hechtexummns 6,862.5  1.00% TN
MMBB-3HepreTuka 2,8034 0.81%Y
MMBB10 37713 048% N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,081.0 -0.06% K4
S&P 500 1,285.7 -0.17% K4
NASDAQ 100 2,2375 -0.29% K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,803.0 1.86%[Y
FTSE 100 57335 -0.02% K4
CAC 40 10 EURO 38710 1.81%N
DAX 73050 1.72% N
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 862.1  0.69% N
NIKKEI 225 (Tokwuo) 9,637.8 1.88% Y
HANG SENG (TonkoHr) — 21,947.8  0.44% [N
Shanghai Composite 2,637.2 -0.35% K4
AOI (AscTpanus) 45918 0.58%N

Banomsi Ha FOREX
EUR-USD 1.4389 -0.16% K4
GBP-USD 16238 -0.04% K4
USD-JPY 80.2690  0.07% [N
AUD-USD 1.0595 -0.10% K4
USD-CAD 0.9729  0.18% [N
USD-CHF 08418  0.16% [N
Dollar Index (USDX) 7508  0.11%[N

Chlpbesble mosaps!
HedTb Brent 111.0  0.05% N
Hedts WTI 936 -0.62% K4
MpUpOAHIiA ra3 44 0.46%IN
3oroTo 15471 0.05% N
Cepebpo 364 -0.07%K4
Megnb 409.1 -0.40% K4
MweHnya 7080 0.35%Y
Caxap 263 0.19% N
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AKkuumn B coctaBe uHgekca MMBbB

N3meHeHue
LleHa AHeBHOM OHeBHOM LleHa K npea.

DMUTEHT Tukep OTKPbITUA MaKCMMYM MWHMUMYM 3aKpbITUS  3aKpbITUIO O6bem (pyb6)
TaTtHedTb RU14TATN3006 165.39 170.64 165.22 170.04 3.04% 202,226,840
MocaHepro MSNG 2.525 2.578 2.514 2.570 2.39% 56,059,429
HoBaTak NOTK 331.99 339.79 328.00 338.19 2.24% 365,519,247
NHTep PAO ESC IUES 0.04 0.04 0.04 0.04 1.84% 98,558,435
®CK E3C FEES 0.385 0.386 0.380 0.385 1.69% 159,328,536
CbepbaHk SBERO3 95.29 96.60 95.28 96.05 1.36% 9,883,348,197
Ypankanui URKA 234.63 238.90 234.15 236.92 1.35% 704,745,585
BaHk BTb VTBR 0.0849 0.0857 0.0844 0.0854 1.20% 1,536,537,929
Pycl'maopo HYDR 1.340 1.349 1.330 1.347 1.13% 442,187,448
HMK NLMK 99.80 100.94 99.67 100.40 1.00% 86,883,452
Masnpom GAZP 200.65 202.19 199.78 200.95 0.98% 8,371,678,228
TpaHcHedTb (an) TRNFP 41944.00 42472.00 41851.00 42201.00 0.94% 122,562,059
Pacnaackas RASP 161.22 161.72 160.11 161.39 0.87% 52,690,809
CeBepcTanb CHMF 508.10 511.40 506.50 507.80 0.53% 371,812,787
AspodnoT AFLT 69.03 69.99 69.03 69.85 0.52% 6,573,245
Cb6epbaHk (an) SBERPO3 72.09 72.46 71.60 71.90 0.40% 888,769,481
"MK HopunbCkuit Hukenb GMKN 6950.00 6975.00 6904.00 6919.00 0.26% 2,159,372,024
MMK MAGN 26.40 26.73 26.31 26.45 0.20% 44,815,064
asnpom HedTb SIBN 123.81 123.81 121.84 122.11 0.13% 42,230,608
CypryTHedTeras (an) SNGSP 14.191 14.251 14.056 14.108 0.06% 121,442,815
Nykoinn LKOH 1749.00 1755.70 1733.50 1738.00 0.01% 1,920,767,257
CypryTHedTeras SNGS 27.40 27.45 27.20 27.24 -0.18% 458,300,793
MarHuT MGNT 3805.00 3849.90 3765.40 3802.00 -0.32% 111,653,352
Ork-3 OGKC 1.370 1.370 1.352 1.367 -0.40% 7,256,849
MTC MTSI 234.16 234.22 231.51 232.02 -0.42% 154,177,377
XonauHr MPCK MRKH 3.88 3.91 3.84 3.85 -0.67% 44,095,187
Monumetann PMTL 554.00 562.70 545.00 548.60 -0.80% 62,996,036
PocHedTb ROSN 239.45 239.45 235.00 235.01 -0.88% 1,779,714,822
Montoc 3051070 PLZL 1892.50 1900.00 1830.00 1838.10 -2.74% 301,510,862
PocTtenekom RTKM 200.00 207.40 191.55 192.00 -4.10% 615,332,106

OaHHble bupxxu MMBBE
AHanuMTn4yeckKue mccneaoBaHms
KONbITOB ANMTEKCAHAP  eeuteiniiiniiineaaeeiansasesasesaneaaness Kopytov@brok.ru

CBeneHusl, codepxalimecs B HacTosweMm o0630pe, MMEKT TObKO WMHMOPMAUMOHHOE 3HA4YeHWe W He MOoryT
paccMaTpuBaTbCsl KaK MpeanoXeHue O COBeplleHMW CAenok Ha (UHaHCOBOM pbiHKe. [lpeactaBneHHas
aHanuTn4yeckas MHboOpMauns OTpakaeT UCKIIUUTENbHO COBCTBEHHOE MHEHME aHalIMTUKOB, y4acTBOBaBLUMX B
ero COCTaB/IeHMM, KOTOPOE MOXeT He coBnaaaTtb C MHeHueM b® "JleHcTporimaTepmansl”.

WHdopMaunsa, Ha KOTOpoW oOCHOBaH 0630p, MnonyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HagexHbIMW. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTOpbl 0630pa He HeCcyT OTBETCTBEHHOCTU 3a eé
OOCTOBEPHOCTb M MOJMIHOTY, @ Takxe 3a Yb6bITKWM, BO3HMKLIME B CBA3M C MCMO/b30BaHMEM coAepXKallencs B
AOKyMeHTe wuHdbopMauuun. T[py  NPUHATAM  MHBECTULMOHHOIO  pelleHMs HeobxoAMMO MOMHWUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COMnpsiXXeHO C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTw
CaMOCTOATENbHbIV aHanmM3 cuTyaumm n 06bekToB MHBECTMPOBAHMUS.
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