Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Tpemapker amepukanckoro peiaka. O ['peruu 3a0bU1H 10 HOUH

Hepez[ HGI/I36C)KHBIM HHBCCTOPHBI YCIIOKOUJIUCH U CTAJIU C OIITUMU3MOM IJIAACTh HA IPECACTOAIINC
coObITust. CeroiHs HOUbIO B IPEYECKOM IapiiaMeHTe OyAeT MPOUCXOIUTh IOJIOCOBAHKE IO JI0BE-
PHIO IPABUTEILCTBY. ECIIM IPaBUTEIHCTBO MOJIYYUT BOTYM JOBEPHs, TO HA CIENYIOIIeH Hefele
OyzeT MpoXOIUTh TOJI0COBAHHUE 10 TIOBOLY MEP SKOHOMHH OrojkeTa. Eciau 0HO He MOTydYuT
BOTYM, TO OyJIeT B UTOre C(hOPMUPOBAHO HOBOE MPABUTEIHCTBO, XOTSI HETIOHSATHO, YEM €ro JeH-
CTBUS JOJKHBI OYIyT OTJIMYATHCS OT CTApOro, €CIM OHO 3aX04eT UMETh MOAJIEPKKY OT OOJBIION
tpoiiku (EC, MB®, EL1b). Bo Bcsikom ciiydyae, EC otnoxwuiio Bonpoc o kpeaurtax ['penuu o 3
HI0JISA, TO €CTh JI0 YCTAaHOBJICHUS 3aKOHOIaTE€IbHOM SICHOCTH. 3anaHble PHIHKU CErOJIHS PacTyT
Ha CIEeKYJSIUAX, YTO IpeMbep-MUHHUCTp [lamanapey ceroans 3aBoroeT HeOOXOAUMYIO MO/~
nepkKy nenytaroB. [lo BceM ke AduHam pa3BeniaHbl MPU3bIBY K BEYEPHUM JEMOHCTPALIUIM
HPOTHUB MEP S3KOHOMHUHU.

Hedrsanble 1ieHbl ceroiHs npupacTaroT BCIIE] 32 pOCTOM Kypca €Bpo, OCIEAHUM, TpaBaa, Ipu-
TOPMO3MJI N1OCJIE BBIXOJA UHJEKCa MHBECTOpPCcKOro nosepus B ['epmanuu ZEW. On nokazan 2.5
TOJIMYHBIA MUHUMYM, HO HEMELIKME UTPOKU OOJIbIIE K AYT BHIX0/1a MHIEKC OU3HEC 10Bepus B
ISATHULLY.

Poccuniickuil ppIHOK aKIUil BEPHYJICSA K YPOBHSAM OTKPBITHS CECCUM IOHEJEIbHUKA U 0KUAACT
HayaJla aMepUKaHCKON CECCUU JJIs 3aloJIHeHUs BuepanrHero rina (3akp MMBB 20.06. 1645.82).
JIunupyroT ceroaHs HeTera3oBblil U OaHKOBCKUI CeKTOpa. B cpenHecpouHoil mepcrnexkTuse
POCCHIMCKHIA PHIHOK HACTPOEH OCTOPOXKHO MOJI0XKUTEIBHO, OTHAKO CYLIECTBYET MHOXKECTBO “HO”
JUTSL Pa3BUTHS TOBBIIATETFHON TeHACHINU. OJHO U3 00CTOSITEIBCTB - 3TO CUTYAIHSI BOKPYT
['pennn, npyroe - peakuus Ha 3aBepuieHre QE2 30 uronst. CerogHs HaunHAETCs 3acelaHue
OPC, 1 aMmepuKaHCKUI pBIHOK HE 0’KHU/IaeT HUYEro MOTPSICAIOLIET0 CO CTOPOHBI LIEHTPOOaHKa,
4yT0 camo 1o cebe Heroxo. B 18.00 BeIiiyT 1aHHBIE TIO MEpenpoaakaM TOMOB (orieHka 4.75

MJTH.)

drprouepchl Ha peAToproBoit ceccnn - S&P500 1279.7 (+5.9), Nasdaq (+8.5)
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KOHTAKTHAS UH®OPMAIIUA

AHaJMTHYECKUH 0T/Ie]

HauaneHuk otnena Huxomnaii IToaneBckux podlevskikh@zerich.com
AHAITUTHK Anppeit Bepaukos vernikov@zerich.com
AHaTUTHK Jyums Oner dushin@zerich.com
AHaIUTHK Bukrop Mapkos markov@zerich.com
OT1ae mo CBSI3SM C 001IeCTBEHHOCTHIO

Menemrep | Annza QeTueHKo | fedchenko@zerich.com

KiuenTckmii oTaen

COoTpyAHUK KIUEHTCKOrO OTAeIa |

Bocrpuxos MBan

zaharov@zerich.com
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