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E}XepaHEeBHbIA KOMMeHTapui
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. |. EXXeAHEBHbIM KOMMEHTaPUM

nocne HebO/bLLIOro OTCKOKa BBEpPX eBponew-

ckne boHOoBbIE NOLWAAKN BHOBb BEPHY/IUCb HA NOHU-
YKaTeNbHYIO TPaeKTOpUIO, 3aBePLUMB NepBbl AeHb Ha-
YaBLUenca Heaem NOTEPSIMU OCHOBHbIX MHAEeKcoB B 0,2-
1,5%. HoBoCTb 0 CH/AMMKEHUM NO3ULMIA OTAENBbHBIX PYKO-
BOAMUTENEN eBPOMeincKMx rocygapcts U ELB B rpeve-
CKOM BOMPOCE He AONT0 BOOAYLUEBAANA PbIHKM U Bblna
OMpayeHa Haya/sioM HOBOrO 3Tanma HepewuTeNbHOCTU
dMHaHCOBbIX BNacTelt pernoHa.

Kak cTano M3BeCTHO HaKaHyHe, MUHUCTPbI ¢u-
HaHCOB CTpaH €BPO30Hbl OT/NOXWMAM Of0bpeHue npe-
pocTtasneHna AbvHam ovepeaHOro KpeauTHOroO TpaHLWwa
[0 Tex Nop, NOKa BAACTU CTPaHbl HE MPUMYT K UCMO/He-

6ankanwme ABa OHA OKOHYaTe/IbHO OTPenaKTMPOBATb
MeMOpaHAyM O B3aMMONOHWMaHuK peuunn un ee Kpe-
AMTOPOB No GUHAHCMPOBAHUIO AOATa.

AMEpPUKAHCKMIN PbIHOK aKuMi, NoAAepPKaHHbIN K
TOMY e, PAAOM NO3UTUBHbIX KOPNOPATUBHbIX U3BECTU
BblOpasicA No pesynbTaTam TOProBOW CECCMM NOHeAe b-
HUWKa «B naoc» (0,5-0,6%). AyTcaliiepamn TOPros, Tak-
e Kak u B EBpone, cTanu npeacraButenv 6aHKOBCKOro
ceKTopa.

CerogHa c yTpa B 3e/eHbli LBET OKpalleHbl Mo-
HUTOPbI TpenaepoB 6uMpX A3MaTCKO-TUXOOKEAHCKOro
pervoHa, EBponbl U HedTAHLIX NIOLWALO0K, KOTOPbIE MO-
Cne BYepalHel HeomnpeneneHHOCTU (3aKpbiTWe MJOC
0,3% no aBrycCToBCKMM KOHTpPaKTam mapku WTI n muHyc

X

HUIO CKOOPAMHMPOBAHHbIE PaHee MiaHbl COKPaLLeHWA 1,3% no Brent) GuKcKpytOT NpUpocT B pamkax 1%. s
PacXOAHbIX M PacLUMPEHNA AOXOAHbIX CTaTel bloaKeTa. B uesnom, co BuepallHero sevyepa BHELWHUH GoH E
Takum obpasom, pykoBoacTBo [peuuu, UcnbITbiBaA K owyTMmo nsmeHunca B yyuiyto CTOPOHY, g
TOMY e [aB/ieHWe CO CTOPOHbI NPOTECTYOWMX Mo no- «BbICBODOKAAA PYKM» HACTPOEHHBIM Ha MOKYMKK Urpo- g
BOAY MPOBOAMMbIX pedOpM rpaskaaH, Kak U npexae, KamM pPOCCUIACKOro ¢0H,u,osorov pbIHKa. Avpacnpop,amm ;
OCTaeTcA 3a/I0’KHUKOM 3TOIN BecbMa HemnpocToh cuTya- NpeAwecTsYyoWwnx Wect AHen — JIMWHUK apryMeHT B 2
o Nno/b3y Nogbema. z
Ewe 60see HarHeTann OBCTaHOBKY BYEpaLLHME OcHoBHble cOBbITUA BTOPHWMKA: &
3asBneHna MesKayHapoAHOro BafloTHOrO ¢oHAa, Mo - Viccneposatenbeknit MHCTUTYT ZEW onybamnkyet %

MHEHUIO 3KCMEepTOB KOTOPOro, «KPU3UC CyBEPEHHOro
[onra Ha nepudepnn yrpoxkaet» baaronpuaTHomy npo-
FHO3y [O/17 SKOHOMWKM BCErO PermoHa M MOMKeT CTaTb
NPUYNHON ero pPaguKanbHOro nepecmoTpa. Bnpouem,
MB® B gaHHOM C/ay4dae MbITAaeTCA NOBAMATL YXKe Hemno-
cpencTBeHHO Ha Aelicteua EBponeiickoro cotosa, npu-
3bIBaA €ro paclMpuUTb NOHOMOYMA U YBENNYNTE 06BEM
Esponeickoro ¢oHaa ¢uHaHCOBOM cTabuibHOCTU
(EFSF).

HecmoTpa Ha Bce npomeasieHus B Bomnpoce, B
noHeAeNbHUK Bevyepom rnasa Esporpynnel XK.-K. FOHKep
nocnewua 3aBepuTb BCEX, YTO pelleHne npobaemol Bce
Ke B CKOpom BpemeHu byaet HangeHo. B cBoto oye-
peap npeacrtasuTeny EBponenckoro LeHTpasbHoro 6aH-
Ka u MexayHapogHoro BantoTHOro GoHAa NAaHUPYIOT B

MSCI Indeces, NyHKTbI
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MIOHbCKUI MHAEKC L0BEPUA MHBECTOPOB U aHA/IMTUKOB
K 9KOHOMUKe 'epmaHuu B 13:00;

- HaumoHanbHaa accoumaumnsa puantopos CLUA
obHapoayeT MaNCKyl CTAaTUCTMKY MNPoAa*k AOMOB Ha
BTOPMYHOM pbiHKe B cTpaHe B 18:00;

- PepepanbHbIit KOMUTET MO OTKPbITBIM PbIHKaM
(FOMC) depepanbHoit pesepsHoit cuctemsl CLUA cero-
[OHA HAYHeT ABYXAHEBHOe 3acefaHne, Ha KOTOpPoMm Tpa-
OUUMOHHO byaeT ob6cyXKaaTbCA TeKyllee MoJ/IoXKeHue
[EeN B 3KOHOMMKE, a TaK¥Ke MPUHATO pelleHMe OTHOCK-
Te/IbHO Aa/ibHeNLWen AeHEeXHO-KPeaAUTHOM NONUTUKN;

- ®UHAHCOBYIO OTYETHOCTb 3a MpoLweamnii KBap-
Tan B b6amkanwmume cytkM npeactasut Adobe Systems
Inc.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuKa & Poccus
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‘ [I. PoHAOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McTouHuKM gaHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve wecTb HeaeNb
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CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog

CAC 40 Index: mecaYHble AaHHble -
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McTouHuKM gaHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

4
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnegHve WwecTb HeaeNb
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McTouHuKM gaHHbIx: Bloomberg.

O

Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM gaHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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McTouHuKM gaHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OnHamunKa HepTAHOro pbiHKA

1

3

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

$/6a ppenb

3

g
o
-
=
=
T
<
(]
=
o
o
c

OaHHble

$/6appensb

g

nocneaHue Wectb HeaeNb,

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

b

$/6arprpern

’

)

[
[T
=

n

=
=
S
()
c

OaHHble

-1 115
F 110
T 105
A 100

7 $/6appens

nocaeaHuii roa,

OaHHble

ne wectb Heje

H

nocneg,

ncnpaga,

TpaHCKOHTUHEHTabHbI

ncnpag,

TpaHCKOHTUHEHTAbHbI

S/6appens

MHEHTaNbHbIA CNP34,

T

TpaHCKOH

appenb

$/6

S/6appensb

8

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 u 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl
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le aH., NeHCoB/Tepm
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-EBpona: exxeHeaenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOdUHAHCHI»
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exKeAHEBHbIE AAHHbIE - dbloyepc Ha HUKeNb: HeaebHble DbloYepc Ha HUKeNb: MeCAYHble
nocnefHve Wwectb Hegenb, S/MeTp. TOHHY -nocA. roa, $/me
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HacToAwwmin oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpodUHaHChI». He-
CaHKLVMOHMPOBaHHOE KOMMpPOBaHMe, BOCMPOU3BEAEHNE U PACNPOCTPaHEHWe AaHHOW MHGOpMmaLmm 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECeT KaKoM-1Mbo OTBETCTBEHHOCTM OTHOCUTE/IbHO t06bIX NOCAEACTBUM B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U
[OCTOBEPHOCTU NPUBELEHHON B HacTosLLEM OTYeTe MHPOPMaLUMK. HacToALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLEeNpPU3HaHHbI. Bca MHbOpmaLms, cofeprKallasnca B JaHHOM
OTYETE, HU NPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA Kak NPEA/IOKEHNE UM PEKOMEHAALMA K MOKYMKE UM MPOAANKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENbHO ByAYLLMX U3MEHEHWUIN HA PbIHKE LLeHHbIX Bymar U AeMCTBUA SMUTEH-
TOB [AaHHbIX LEeHHbIX bymar. 3a nocnecTBMA 0bObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




