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WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1626,14 -1,20% -3,43%
PTC 1858,34 -1,08% -3,51%
MSCI Russia 973,935 -1,16% -4,04%
MSCI EM 1098,33 -0,49% -2,34%
S&P 500 1278,36 0,54% 0,51%
VIX 19,99 -8,51% 1,94%
DJ Euro Stoxx 600 284,06 -0,50% -1,54%
FTSE 100 5693,39 -0,38% -1,39%
DAX 30 7150,21 -0,19% 0,92%
NIKKEI 225 9447,76 1,00% -1,05%
SSE Composite (Ha 09:00 MCK) 2628,52 0,28% -3,72%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,37 -0,43 -2,12
UST 10 YTM, % 2,96 1,26 -2,76
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 346,70 391 8,86
Russia 30 YTM, % 4,50 4,60 10,60
Russia 5Y CDS, 6.n. 147,75 4,54 6,08
Libor 3m USD, % 0,2465 0,00 -0,05
Libor 12m USD, % 0,7278 0,00 0,75
USD/RUB NDF 3m, % 3,99 3,00 22,00
USD/RUB NDF 12m, % 4,47 -8,00 9,00
RUB overnight, % 3,4 -10,00 15,00
Mosprime 3m, % 4,23 2,00 2,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,50 0,05% 1,21%
EUR/USD 1,4307 -0,01% -0,75%
usb/IpY 80,26 0,27% 0,06%
GBP/USD 1,6204 0,06% -1,07%
AUD/USD 1,058 -0,43% -0,20%
USD/CAD 0,9793 0,00% 0,33%
USD/CNY 6,4720 0,03% -0,16%
Kop3uHa (EUR+USD)/RUB 33,54 0,21% 0,34%
USD/RUB LB 28,18 -0,04% 1,39%
EUR/RUB LB 39,89 0,18% -0,84%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 93,26 0,27% -4,15%
HedTb Brent, USD/6app. (ICE) 111,69 -1,34% -6,22%
Har. ras, USD/BTU (ICE) 4,317 -0,18% -7,08%
3001070, USD/yH. 1540,0 0,06% 1,66%
cepebpo, USD /yH. 35,990 0,53% 3,75%
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POCCWA / PbIHOK AKLLUM
21.06.2011

MporHos

Ha ¢oHe BHOBb HECKONbKO OTCTYMMBLUMX CTPAXOB OTHOCWUTE/IbHO [AOJIFOBbIX Npobaem
lpeumn pbIHKM PUCKOBBIX aKTMBOB pacTyT. OXMAaem pocTa KOTUPOBOK M HA POCCUIACKOM
pbiHKe, MHAeKc MMBB cHoBa 3akpenutcs Bbiwe 1630 nNyHKTOB. Bnpouem, yBepeHHOM
OWHAMUKW B NpeaaBepum cTapTyrollero cerogHa saceganma ®PC CLUA He oxugaem.

POCCUIACKUIA PbIHOK

B noHezenbHUK, 20 MIOHA, odyepegHan HeyAayHas MonbiTka MUHUCTPOB GMHAHCOB CTpaH
EBpO30OHbI COrnacoBatb cneaylowmin TpaHw ¢uHaHcoBolM nomowm lpeumu 3agana TOH
HeyJayHOMYy Hauyasny HeAenn Ha MWUPOBbIX PbIHKaX. POCCMIMCKMI PbIHOK, Ha KOTOpbIA 3a
nocinegHMe OHW BepPHyNacb KOppenAauua C BHEWHMMM MAOWAAKaMMU, TaKKe CHUKancA,
nHaekc MMBB yxe B Hayane TOpPros onycTuacA K AMHUKU nogaep*kn 1630 nyHKTOB, a BO
BTOPOM MNOJIOBMHE CEeCcCMM OTCTYMUA HUKe Hee. Bripouyem, aKTUBHbLIX pPacnpofaxk He
Habntoganocb, U TOprosble 06OPOTbI PE3KO CHU3MAUCE. MHAekc MMBB He nowen
TECTUPOBATb MUHMMYM ABYXHeAeNbHON AaBHOCTM (B pailoHe 1612 NyHKTOB) M Ha 3aKpbiTHe
coctaBun 1626,14 nyHkToB (-1,2 %). B ayTcaiaepax cpegn Hanbonee NMKBUAHbBIX akUMn —
BTG (-2,62 %) 1 npedbl Coepbarka (-2,37 %).

HaunHasa co qupaLIJHeVI aMepMKaHCKOVI CcecCnmn CTpaxm MHBECTOPOB NO NoBoAy AOANTOBbIX

npobnem T[peuMv BHOBb YMEHbLLUMAUCH, HECMOTPSA Ha OTCYTCTBME  KaKuX-nbo
NPUHUMNWANbHLIX HOBOCTE. B pe3ynbTaTe Ha pPbIHKaX PWUCKOBbIX aKTMBOB Habslogaercs
POCT, aMepMKaHCKMe MHAEKCbl Bbipocan Ha 0,5 — 0,6 %, asnatckme ¢oHA0BbIE MHAEKCHI C
yTpa npubaBnsAloT B cpegHem nopsagka 1 %. CerogHalwHee 3asaBneHue areHtctBa Fitch o
TOM, YTO Aaxe A06pOoBO/IbHAA (CO CTOPOHbI AepyKaTenen) pecTpyKkTypusaumns rpeyeckoro
nonra byget pacueHeHa MM Kak 4edOonT, CyWeCcTBEHHO Ha HaCTPOEHMA He MNOBAWMANO.
OXungaem pocTta KOTUPOBOK M Ha POCCUMCKOM pbiHKe, MHaekc MMBE cHoBa 3akpenutca
Bbiwe 1630 nyHKTOB. Bnpouyem, yBepeHHOM AMHAMUKKM He OXugaem. B npepnsepum
cTapTytowero cerogHa 3aceaaHunsa ®PC, utorm Kotoporo 6yayT o6bAB/AEHbl 3aBTPa BEYEPOM,

Toprosble 060pOTbl OCTaHYTCA HE6OAbLWMMMU.
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MaKpOo3KOHOMMYECKanA CTaTUCTUKA
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MNokasaTenb

Toprosblii 6anaHc, mapa. neH (Trade balance total)

0O6bemakcnopTa r/r, % (Exports y/y)

06bem umnopTa r/r, % (Imports y/y)

MHAaeKc ueH npounssoamt. M/m, % (Producer prices m/m)

NHaeKc ueH npoussoaur. r/r, % (Producer prices y/y)

CyeT TeKyLLMX OMNepaL it Ce30HHO CKOPPEKT., Mipa. espo (Current account sa)
CyeT TEKYLLMX OMepaLuii CE30HHO HECKOPPEKT., MipA. eBpo (Current account nsa)

WHAEKC 3KOH. oXXupaHuii ZEW (ZEW Survey —economic sentiment)

NHAeKc TeKywmx ycnosuit ZEW (ZEW Survey —current conditions)

Po3HuuHble npogarku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuyHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

NHpeke notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Po3HuuHble Nnpoaaxu m/m, % (Retail sales m/m)

Redbook: posHuuHble npogaku m/m, % (Redbook m/m)

Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y)

Mpoaa’ku Ha BTOPUYHOM PbIHKE *Kuabs, MIH. (Existing home sales)

Mpogarku Ha BTOPUYHOM PbIHKE Kb m/M, % (Existing home sales m/m)

3anacbl HedTM API: Hea/He s, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3uHa APl: Hep/He s, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)
3akasbl npom. npeanp-uin m/m, % (Industrial new orders m/m)

3akasbl npom. npeanp-uii r/r, % (Industrial new orders y/y)

YposeHb 6e3paboTmubl, % (Unemployment rate)

NHAeKC LeH Ha )xunbe m/m, % (FHFAhome price m/m)

MHAeKc ueH Ha unbe r/r, % (FHFA home price y/y)

3anacbl HebTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTunA.: Hea/Hea, wiH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)
CrtaBka ®PC (FOMCinterest rate decision)

Mepuog,
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NHAMKATOPbI PbIHKa akumit

WUcTouHmK: Reuters

®akr [porHo3 [Mpea. MNepecm.

-853.7 -711,1 -463,7
-10.3 -8,4 -12,5
12,3 11,6 8,9

0,0 0,2 1,0
6,1 6,3 6,4

5.1 -4,7 -3,0
-6.5 -3,8 -2,0
-2,0 3,1
89,5 91,5

-0,8
2,4
0,17 0,70
0,5
0,8
3,2
4,80 5,05
-5,9 -0,8
-0,500 -3,029
0,900 1,126
0,800 -0,426
1,0 -1,8
14,2 14,1
6,4
-0,3
5,8
-0,500 -3,400
0,900 0,600
0,800 -0,100
-1,141

Crtp.2un33
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AHanuTUYecKuii otaen

research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeAyLWMI aHaUTUK

KasaHues Cepreit
AHANUTUK

DopodeitkuH Oner
AHANUTUK

UBaHoBa Onbra
AHANUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
[06. 1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK ynpaBaeHun

TanuHos MeTp
CTapLUKniA cneymanuct

BuHorpapos Kupunan
cneumanuct

OTaen pbiHKOB aKuui

MyH Muxaunn
Haya/IbHUK OTAEeNna
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnas
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamon +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcei
ERENIA

OTaen 6poKepcKuxX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

006. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

UBaHoB HuKonau
HavanbHUK oTgena

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KIMeHTamm

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHns

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

HacToawmit LOKYMEHT NoAroTosieH aHanutuyeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKTep. Bce
OLEHKM M MHEHMS, BblCKa3aHHblE B OTYETe, NPeACTaBAAloT coboW HE3AaBUCMMOE CYyKAEHME aHA/IMTMKOB Ha AaTy BbiXOAa oTyeTa. Bo3HarpakaeHwe aBTOPOB OTYETA HU
NPAMbIM, HM KOCBEHHbIM 06Pa3soM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHusn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHUA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MNEHUA.

NHbopmaums, copeprkallanca B OTYETE, MOJYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HAaMW LOCTOBEPHbLIMW, OJHAKO HE CYLLECTBYET HWKAKMUX FapaHTWM, YTO yKasaHHas
MHbOPMaLMA ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PAcCMaTPMBATLCA Kak Mo/Has M TodyHasA. Mbl ocTasasem 3a coboit npaBo He 0B6HOBAATH
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHbIMU MHCTPYMEHTAaMM, YNTOMAHYTbIMM B HacToslwem otyeTe. 3A0 «banTuitckoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npesoTBpaLLeHMe NoTeHLMabHbIX KOHGNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AN KOCBEHHbIN ylep6, HAacTyNUBLLNIA B pe3yabTaTe UCMNONb30BaHUSA
HacToAwweln Ny6AVKaLuMm v ee cogepskanusa.

© 3akpbIToe aKkuMoHepHoe obuiectBo «banTuiickoe PuHaHcoBOe AreHTCTBO»
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