I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

PocT 6e3 npn4nHbl Nokasanu BYepa amepukaHckne oHO0BbIE
MHAeKcbl. B cepeanHe npoLwunon Hegeny MHOEKC LWNMPOKOro CrekTpa
akumn S&P-500 nonyunn nogaepxky Ha yposHe 1260 n. — Tam, rae
cenyac npoxoaut 200-gHeBHasa ckonb3swas cpeaHss. Noatomy naes
BOCCTaHOBIIEHWS PbIHKA UM XOTA Obl KOHCONMAALUMM BbiLLE 3TON
BaXXHOM OTMETKMN cenvac AaeT NoYBY ANA KPaTKOCPOUHbIX
cnekynauui. 3a ncknoveHmem 6aHKOB, akLMN BCEX CEKTOPOB BYEpa
BbIpOCnY, NpaBAa, Ha O4YeHb HU3KMX obopoTax: 5,66 Mnpa. akumi no
CpaBHEHMIO CO CpeaHUM rogoBbiM 3HadeHrem 7,58 mnpa. B nngepax
pocTa 6bInM KOMNaHUN XMMUYECKOWN MPOMbILLIIEHHOCTU 1

abpTAMnARUNarTnAauia A AurTia sanvaaurviaa MUDAATANLE LA UIASUAR

IMonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 1858,34 -1,08% -3,57% 1,81% 27,46%
Nupekc MMBB 1626,14 -1,20% -3,43% 1,38% 15,64%
FTSE 5693,39 -0,38% -1,39% -4,29% 7,44%
S&P 500 1278,36 0,54% 0,51% -4,12% 14,84%

Dow Jones Avg. 12080,38 0,63% 1,07% -3,45% 15,69%

Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd
148,5000 0,68% 16,93% 51,53%

BCMIO

Jlnaepbl CHUXEeHUs

Llena A, peHb A, mec A, ytd

Marnut 135,7000 -7,05% 2,65% 28,02%
Cb6epbaHk 3,3750 -2,17% 1,20% 27,84%
Pacnanckas 5,7400 -1,88% -3,20% 10,38%
HwxHekamckHedTEXMM, M. 0,5200 -1,71% 4,00% 160,00%
Mupekc MSCI

3HaveHve A, geHb A, mec A, ytd

1098,33 -0,49% -3,70% 12,24%
3468,58 0,27% -0,66% 4,52%
Nupekc MSCI RUSSIA 973,93 -1,16% 1,10% 25,40%
Nupekc MSCI INDIA 471,69 -2,42% -4,47% -3,28%
Nupekc MSCI CHINA 62,61 -0,13% -7,51% -0,25%

Mupekc MSCI EM
MHupoekc MSCI BRAZIL

ATPOCIEKT

BPOKEPCKAS TPYNNOA

21 mioHga 2011r.

OcHoBHblE MHOUNKaTOPDI
MHKT PTC

2600

2100 4

1600 .-

100 4 -

600 T T T T T T

21map 4anp Ban 2mann  Bman 30 maii_ 13 uioH
ObbemHaPT Nupekc PTC

- MMBE

2000

1500 -+ g-eeee oo

woo I

500

21map 4 anp 18 anp 3 mai B man 11toH 16 vioH
O6remHa MMBB MHuopekc MMBB

["ony6ble cuwkn (MMBB)

Jlykonn
CbepbaHk
lasnpomHedThb |
[asnpom
TTK-3
HopHukenb |
Poctenekom |

-10% -5% 0%

» MSCI EM / MSCI Russia

5% -
0% -

-5%
-0%
-6%

21map 4an Banp 2man  Bwman 30 man
MSCIRussia MSCIEM




An Tu NHBecT - lNpocnekT
21 nroHga 2011r.

O630p pblHKa

PocT 6e3 NpuumHbI NOKa3anun BYe pa aMmepuk aHckne GoHA0BbIe MHA eKCbl. B cepeanHe
NPOLL/ION HeAEeM MHAEKC LIMPOKOT O CNEKTPa aKLui S&P-500 NoNyumn nogAe pxky Ha
YPOBHE 1260 N. —TaM, Fe CernyacnpoxXosUT 200-AHEBHA A CKO/Ib3ALLANA CPEAHSAS.
Mo3ToMy MAe A BOCCTaHOB/E HASI PbIHKA UM XOTS 6bl KOHCONMAALMU BbiLLE 3TON
Ba>KHOW OTMETKM ceMyac AaeT NoyBy A/ KPAaTKOCPOUHbIX CNeKy iauuii. 3a
nckItoYeHne M 6aHKOB, aKLMM BCeX CEKTOPOB BYEPa BbIPOC/M, MPaBA 3, Ha OYeHb
HM3KUX 060poTax: 5,66 MAPA. akL,Wii MO CPABHEHUIO CO CPEJ HUM rOJ 0B bIM 3HaYeHEM
7,58 Map4. B v aepax pocTa 6blM KOMMNaHWM XMMUYECK O/ MPOMbILLIEHHOCTU U
aBTOoMObUNeCTpoeHus. 1o CyTH, 3a0KeaHCKMe MHBECTOPbI Ha HU3KOM CTapTe ceiyvac
XAYT ABYX HOBOCTEW: BO-EPBbIX, Pa3peLLEHUs rpeyecKUX 40AroBbIX Npobiem
(Hauano noNa); BO-BTOPLIX, KOMMeHTapueB oT pykosogctea PP C no by gyuei
MOHeTapHOM MOAUTUKe nocse ok oHYaHWs QE-2 (cerogHs Beuepom).

BantorHas napa EUR/USDnpogo/mkaeT NonbITKM pocTa, TOPrysicb BO BTOPHUK YyTPOM
Ha ypoBHe 1,4360. Kypc gonnapa crabeeT 0THOCUTe IbHO @BPO HaKaHy He 3acezaHus
®PC, Ha KOTOPOM Mbl HaBEPHSKA YC/IbILUMM HAMEK W Ha COX PaHEH1E MSArKOW
MOHeTapHOMN MOJIMTUKM Kak MMHWMYM g0 2012 roja. HanpoTtus, Kypc eBpo

nozJAep v BaeT 3aaB/ieHmne YneHa Ynpasaatowero coseta ELLB tOprena Lltapka
yKa3aBlLero Ha COXpaHeHMe PUCKOB /15 L,eHOBOMN CTabUIbHOCTU M BO3MOXHOCTb
MOBbILLEHWS K/IlO4e BOM CTaBKU B @BPO30He B C/1e yloLeM MecsLie.

LleHbl Ha He $Tb Mapku Brentnoka ToprytoTcs BONM3M MUHUMa/IbHBIX OTMETOK C KOHL,A
mas ($111,7/6app). B Les1oM 3T0 HOpMa /b Ha i NETHAS TEHAEHLMS, KOT 43 LieHbl Ha
CbIpbEBbIX PbIHKAX KOHCO/MANPYIOTCS MOC/IE POCTA B 3MMHUE Y BECEHHME MECALbI.
A3natckme poHZ0BbIE PbIHKM BO BTOPHWK B OCHOBHOM PacTyT, C/ieAys NpUMepPY CBOMX
330KEaHCKNX KOJUIEr.

B0 BTOPHMK Mbl X/A,€M OTKPbITUS TOPrOB Ha HalWx bupiax B 3es1eHol 30He. Cero Hs
Mbl ie/1aeM CTaBKy Ha POCT, MPM 3TOM HacC He CMyLaeT, YTo BYepa nHaekc MMBB
3aBepLUM TOPru B6AM3M MUHMMA/IbHLIX OTMETOK 38 MOC/IeHMeE 2 HeJenu.
KoHcomgaumns 8631 MUHUMYMOB — CUFHa /1 K POCTY, XOTS1 Bbl B paMKa X TEXHWUYE CKOM
Koppekuuun. [lyMato, 1oKanbHble MPOCaZ KM PblHKa CTOUT UCMONb30BaTh AN MOKYMNOK
Takux by mar, kak Jlykoiin, Fasnpom n CbepbaHk. Bo BTOpOM 3 LeIoHE aKLMIA Ham
NPeACTaBASIOTCS M HTEPECHbIMM AN MHBECTUPOBaHNA Bymaru MocaHepro,
CeBepctanu, Ypankaamsa n Marnmra.

CerogHs TaTHedTb onybmKyeT prUHaHCOBYO 0THeTHOCTL Mo US GAAP 3a lkBapTtan
2011 roga. CocToAaTcs rogosble cobpanus akunoHepos 'MK HopHukens, O K-2-6,
TrK-11. Bo BTOPHMK B 13-00 XZAEM BbIXOZa MIOHbCKOM 0 MHAEKCA HACTPOEHWIA B
AenoBoi cpeAe MepMaHuM 1 B eBPO30He OT MHCTUTYTa ZEW. B 18-00 B CLLA 6yayT
onyb6/mMKoBaHbl faHHbIe MO NPoAaxaM Ha BTOPUYHOM PbIHKE X /b 38 Mait
(HebnaronpusATHaA CTaTUCTMKA MOXET OKa3aTb / ONOJ/IHUTENbHOE JaB/eHue Ha KypC
Aonnapa)
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Commodities
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 005,00 -0,99% 1,04% -0,73% 36,36%
Linnk, $/t 2172,00 -0,73% -3,34% 0,98% 22,37%
Hukenb, $/t 21 650,00 0,12% -2,81% -8,03% 9,07%
Onoso, $/t 24 800,00 -0,82% 0,00% -10,63% 38,55%
AntoMuHni, $/t 2531,00 -0,55% -2,28% 1,24% 29,07%
CsuHeu, $/t 2 450,00 0,00% -3,35% -2,39% 33,66%
Cepebpo, $/oz 36,07 0,54% 3,71% 2,84% 92,63%
3onoro, $/0z 1 540,70 0,08% 1,62% 1,88% 24,88%
Hed1b Brent, $/ 111,78 -1,51% -5,52% -0,89% 45,06%

Hedtb Urals, $/ 109,51 -1,45% -5,69% -0,73% 43,23%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
MFGS
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY
IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

MTSS
RTKM
RTKMP
TTLK

AVAZ
GAZA
IRKT
KMAZ
nfaz
omMzz
RKKE

0,491
0,497
1,500
1853,661
0,488
3,521
25,830
0,088
0,082
3,100
0,293
58,818
0,374
5,347
0,694
3,084
2,007
251,396
2,563
53,885

53,250
7,150
4,341

62,600

15,900

13,400
9,024
0,961
0,502
6,140
2,890

1575,000

1,550
0,762
0,670
0,053
0,050
0,048
0,091
0,086
0,022
0,093
0,000
0,000

8,250
5,800
3,300
0,008

1,000
41,900
0,317
2,078
11,000
2,661
300,000

0,00% -1,07%
0,00% 7,33%
0,00% -2,02%
0,00% 0,00%
0,00% 0,14%
0,00% -1,39%
0,00% | -0,58%
0,00% 1,22%
0,00% 0,00%
0,00% 0,00%
0,00% | -0,81%
0,00% 0,00%
0,00% 1,95%
0,00% 0,00%
0,00% -2,01%
0,00% -1,53%
0,00% 0,16%
0,00% -1,90%
0,00% | -0,83%
0,00% | -0,25%
HedTtb ¥ ras
0,00% 0,00%
0,00% -0,90%
0,00% -0,85%
0,00% -0,12%
0,00% 0,00%
0,00% 0,00%
0,00% | -1,59%
0,00% | -1,77%
0,00% | -2,70%
0,00% 0,00%
0,00% 0,00%
0,00% | -2,29%
OreKTpo3HepreTuka
0,00% 0,00%
0,00% | -0,70%
0,00% 0,14%
0,00% 0,81%
0,00% 0,00%
0,00% 1,67%
0,00% 0,00%
0,00% -0,17%
0,00% 0,00%
0,00% -1,57%
0,00% -0,37%
0,00% 0,12%
TenekoMmyHuUKauum
0,00% 0,00%
0,00% | -7,89%
0,00% 0,53%
0,00% 2,28%
MawwuHocTpoeHue
0,00% | -3,36%
0,00% 0,00%
0,00% 0,68%
0,00% | -1,15%
0,00% 0,00%
0,00% | -0,90%
0,00% 0,49%
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18 440
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460 139
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8 705
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5297
112 375
1180
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13 218
37 262
4 607

340 020 123
2042 051
89 624 863

61427 775
21 047 625
6 657 127

12 054 092

8 466
36 575
1 800 596

660 106

47 420

1056 750

1468
13675

112 389 336
40 237 036
55 031

799 389

18 735
53 283

13 035
45 237
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519
10732
88

81

46 491
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348
269
353
46 461
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9079
169 266
20 636
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1582
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34 315
3890
13 355
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1616
3636
620
2584
1643
2279
5737
3024
79
3697
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689

17 048
17 071
796
171

1388
776
310

1470

88
94
337
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18,680 | 0,00% | -0,85% 24 284

0,290 | 0,00% | 0,00% 11629
MeTannyprus

0,470 0,00% 0,00% 11 750

148,500 0,68% | -1,90% 51975

26,050 0,00% 0,00% 103 900
0,980 | 0,00% | -1,70% 24 500
3,540 | -1,12% | -2,35% 177 000

253,000 | 0,00% | -1,70% 253 000

22,000 | 0,00% | -2,16% 379 800

70,600 | 0,00% | -2,84% 353 000

19,144 | 0,00% | -0,12% 89 004
0,740 0,00% 0,00% 37 000
4,670 0,00% | -0,82%

2,610 0,00% 0,00% 15 650

BaHkun

29,044 | 0,00% | -5,11%

35,500 | 0,00% | -0,43% 71 000
0,003 | 0,00% | -2,62% 6 300
3,641 0,00% | -0,10%

3,375 | -217% 0,00% 2830963

TpaHcnopT

2,500 0,00% | -0,26% 125 000

0,480 | 0,00% | 0,00% 52 800

0,121 0,00% | 2,00%

0,170 | 0,00% | 0,25%

0,520 | 0,00% | 0,00% 52 000

MoTpebuTenbLCKUn pbIHOK

3,200 0,00% 0,00% 40 240
48,750 0,00% | -1,10% 48 750
44,905 0,00% 0,00% 313 480

132,000 = 0,00% | 1,23% 33132
1,470 | 0,00% | 0,00% 70 295

14,200 | 0,00% | -0,20% 28 400

50,000 | 0,00% | -0,42% 100 000

11,000 | 0,00% | -0,31% 69 509

135,700 | -7,05% | -1,58% 67 850
1,337 0,00% 0,48%

2,040 0,00% | -2,46% 20 400
76,200 0,00% | -0,46% 7 620
27,674 0,00% 0,10%

Hedrexnmus n HedpTrenepepaboTka
0,895 | 0,00% | -0,87% 107 400
5600 | 0,00% | 0,00% 336 000

Opyrve cektopa
205,000 0,00% 0,00% 8 200

3,750 0,00% | -0,87% 37 500

1,448 0,00% 0,00% 4 964

XnmMunyeckasi NPOMbILLNEHHOCTb
45250 | -0,11% | 0,24% 45 250

0,610 | 0,00% | -0,29% 30 805

8,850 | 000% 0,43% 88 500

Yronb

0,663 | 0,00% | 0,00% 5399

5740 | -1,88% | -1,94% 312 356
53,000 | 0,00% | 0,00% 16 000

79 878

212 539

879 241

6 669 911
129 480 752
1440 877

8 558 661
22 871755

466 335

102 162

89 225

65 343 607
1056

829 044

119 5632
1709

6 487

24 315

306 104
147 562
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13 510
210 897
95 372

4 830

42 706

1406 434
1115118

1134 295
55 307
38 908 727

4015 184
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640
2 526

234
1712
10 844
10 951
21216
48 229
8 587
13 458
19 292
342

4 451
1233

5295
843
32 951
4528
72 856

2777
1417
2328
136
300

326
7 396
449
5808
88
1221
488
101
12 074
21
323
2 880
1189

1442
1542

286
1850
200

2158
440
18 801

762
4 482
1914

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR

Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %
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171,860
187,000
1,200
9,240
38,530
3,551
20,000
0,003
31,450
39,640
9,945
0,150
25,900
3,250
6,300
0,980
61,700
43,090
61,850
19,120
13,790
7,500
6,490
25,560
24,560
17,150
125,000
2,757
0,813
6,000
14,180
2,000
4,500
42,500
29,475
15,180
6,778
3,508
5,010
9,750
25,760
14,785
34,610
40,075
15,000
35,000
397,300
13,090
5,975
24,000

-1,30%
0,54%
-3,23%
0,00%
0,86%
-3,92%
0,00%
0,00%
-1,90%
-2,60%
-0,80%
-16,67%
-0,38%
0,00%
0,00%
11,36%
-0,48%
-0,62%
0,15%
-0,57%
0,18%
-25,00%
2,04%
-0,27%
-1,92%
-0,95%
-3,55%
-13,82%
-4,91%
2,56%
-1,12%
0,00%
-5,26%
-5,35%
-0,92%
1,20%
-2,32%
-2,96%
-1,38%
-1,52%
4,08%
0,00%
0,00%
-2,43%
-16,67%
6,06%
0,50%
-0,91%
-2,92%
-4,00%

21 mioHsa 2011r.

O6bem, k$
0,33
1,74
3,60

14 942,57
2,92

24 458,69
12 921,55
2 267,64
7,11

5,18

0,64

34,61

283 664,90
617,28

3 888,78
43 938,57
13,79

84,37

31 484,24
1 320,61
68,37

57 100,20

132,90
456 429,50

1131,82
178,00
126,91

9,16

6,72
687,63
665,98

22 920,76

31 359,78
43 103,78

HemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




