Toprossiii Euro FX (6EU1) na 20.06.2011

[IpaB ObL1 DHIITElH, Bce B 3TOM MHPE OTHOCHTEJIBHO U 10 0e300pa3us abcyp1HO. 3aKOHBI SKOHOMHUKHI
KOTOpBIE CIIPABEJIMBBI HA MUKPOYPOBHE, T.€. Ha YPOBHE XO3SHUCTBYIOUIUX €AMHHUII, IEPEBOPAUYNBAIOTCS
Hao0OpOT B 3KOHOMHKE BBICIIETO MOPSIKa T.€ Ha ypOBHE rocyaapcTsa. Eciu npennpustue win
OTIEJbHAs CeMbsl OYy/ET XKHUTh HE TIO CPECTBAM, TO €T0 CKOpee BCEro OyAayT mpecieaoBath 3a JOIrd. A
BOT €CJI CTpaHa, To Oumib ['penus :KuBeT Ha KpeIuThl oJydeHHbIe 0OMaHOM, TO €i HaJIO elle AaTh
oonbie aener. Jlornuno? Koneuno noruuno. CIIIA >xe HaOUparoT HOBBIC JIOJTH , UTOOBI TOKPHITH
crapsie. BoT Ha Takoii soruke u 3idopun oT oberanuil XansaBel 11 TpawkupHoi ['pernu, yerponnu B
MATHUIY B €BPO WIOPT OTKPbLUIL. JleHb MOJIydHiIca HEeUTpaJbHBIM U MIMPOKoguana3oHHbIM. Kak u Henens B
uenoM. [1nanel Ha epByIO MOJOBUHY HEJIENN, TOPI'YEM BHYTPH 30HBI CIIPABEATUBOM LIEHBI IIPOLLIOH.
Kak o nieHoBoit VA, tak u mo oowemuoit Vol_VA. 1,4450 uasepxy, 1.4000 Bauzy. 3a sTMu
IPaHULIAMU €CTh CMBICI IPOBEPUTH CTOIIBI U CAENATh JOKHbIe Mpobou. Ho 3to He ceroans. Ha ceroans
XBaTUTH MATHUYHOTO AMAIIa30HA C €T0 SKcTpeMyMmamu. Bee ceramnsl ceronns pazsopoTasie. O0riee
HacTPOEHHUE 3TOM HEACNN Ha OTKPBITHH MTOKa MeABexkbe. OTKPbUIMCH O] 000MMY TUBOTAMU , TaM U
cuauM. Ha otkpeitunu ['moGekca orrectupoBanu oobemubiil POC Heneny, Tenepb ouepeib 3a HEHOBBIM
1.4128 u o0beMubiM VAL. Y aunbix BceM Tpeiigos!!!
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Craths ipeiocTaBicHa AHTOHOM BhIKOBBIM, BEIYIIIMM aHATHTUKOM KoMmmaHuu FXOpen B pamkax
COTpYNHHUYECTBA ¢ mopTasioM ForexPros




EUR/USD ynajna u3-3a pemieHus MUHHCTPOB
eBpo30HbI M0 I’ peun

EBpo camsmics nporus gomiapa CILIA B moHeaenbHUK MOCTE TOTO, Kak [ pynmna MEHHCTPOB pUHAHCOB
€BPO30HBI OTJIOKWIA IPUHATHE PEICHUS 10 BTOPOMY MAaKeTy CIIAaceHMsI I [ penyu 10 cepeuHbl HIONIA.

Ha mo3auux asuarckux toprax EUR / USD gocrturia ormetku 1,4217, MuHAMYMa JTHS; TIapa
BITOCJICICTBHY KOHCOJMaMpoBanach Ha 1,4227, ynas Ha 0,59%.

[Mapa, ckopee Bcero, HaifeT moaaepkky Ha 1,4072, MUHIMYME TIPOIIIIOTO YETBEPTa M OTMETKE
TpPEeXHEeIFHOTO MUHUMYMA, U conpoTuBieHne Ha 1,4450, makcumyme 15 ntons.

MunucTpbl puHAaHCOB 0J10Ka €IUHON BAIOTH BCTPETHIIMCH B BOCKPECEHBE M PELIHIIH, YTO HOBAst
crpaterus punancupoBanus ['perum OyneT npuHSTa B HaYaIe UIOJIA.

I'naBa Eporpynms XXau-Knox FOnkep 3asBun, uyto ['perust momyduT cienyromui KpeAUTHBIN TpaHIl B
Havaje UIoJs, €CIIM MIPABUTEIILCTBO CTPAHBI CMOXKET MPUHATH HOBBIE SKOHOMUYECKUX PePOPMBI K KOHITY

MecAna.

[TapnamenTa I'perun, Kak 0KUAAETCS, MPOTOJIOCYET MO CIIOPHOMY HOBOMY HAKETY KECTKON IKOHOMUH
BO BTOPHHK.

EBpo 0bu1 Takke Hinke 1o oTHoueHuto K pynty, EUR / GBP ynana na 0,23% no 0,8816.

Tarxoke B IOHENENFHUK O(UIIMaIbHBIC TaHHBIE TOKA3aJTd, YTO MHIIEKC IIeH TPOU3BOINUTENCH ocTancs 6e3
M3MeHeHHi B Mae nocie pocta Ha 1,0% B anpere.

AHaIMTHKH OXKUIATH, 4TO WHACKC BhipacTeT Ha 0,2% B Mae.
OT4eT noka3a, 4YTo HHIEKC [IEH MPOU3BOINUTENCH BRIPOC B rOJIOBOM HMcUKclicHHH Ha 6,1% B Mae mocre

MpOJBUKCHUS BBepX Ha 6,4% B anperie. AHAIMTUKY OXKUANH, 4TO B rojjoBoM ucuncinennn NI
nogHuMeTcs Ha 6,3%.

Forex - O030p Ba:KHBIX coObITHI Hegean:. 20-24
HIOHS

EBpo BeIpocC o oTHOmeHHIO K noiuapy CIIA B msatHuIly Ha (hOHE HOBBIX HaJIEK]] Ha pEIICHUE
JOJITOBOTO Kpu3uca B ['pennu nocie toro, kak kauwiep ['epmanuu Anrena Mepxkesns 3asBuia, 4To
YaCTHBIM MHBECTOPAM HY>KHO MO3BOJIUTH B3SITh HA ce0s 4acTh IPEYECKOro J0Jra, YTO JACT CTpaHe
JOTIOJTHUTEIBHOE BPEMS Ha BBITIATHI 110 HEMY.

[Tocne Bctpeun ¢ npesuaenrom Ppannuu Hukomns Capkozu Mepkens 3asBuia, uto ['epmanus u
OpaHuus XOTAT ObICTPOro PEIICHUs TYTUKOBOM CUTYallMy C HOBBIM IMakeToM nomoinu ['permu, a

Capko3u cooOuw, 4To "BpeMs He TEPIHUT .

Bricka3biBaHUS BO3POIUIN HAIEKIBI, YTO COTIIAMICHUE MOXKET OBITh JOCTUTHYTO JJIS MPEIOTBPAIICHUS
rpedeckoro nedonra.

B I'peunn npembep-munuctp ['eopruoc [lananapey u3menun cBoii kKaOMHET, HA3BaB HOBOI'O MUHHUCTPA



(uHAHCOB, YTOOBI MOMOYb YTUXOMHPHUTH HACEJICHUE W PUHSATH MAKET.

B cpeny enunas BamoTa mokasasna caMblii OOJIBIION AHEBHOM CIajl 110 OTHOIIEHHUIO K AOJUIApY MOYTH 32
IIECTh HEJIEIb, TaK KaK TPeuecKoe MPAaBUTEIBCTBO MOTEPSUIIO MOJUTHIECKYIO TTOICPKKY Ha (hoHe
OypHBIX IPOTECTOB B ArHax.

Tem He MeHee, HENPUSTUE PUCKA OCTABAJIOCh MOBBIIIEHHBIM MOCIIE TOTO, KaK PEUTHHTOBOE ar€HTCTBO
Moody coo0IIHI0 B MATHHUILY BEYEPOM, UYTO KPSIAUTHBIN peHTHHT MTamun HaXOIUTCS Ha CTAIuU
paccMOTpEHUA.

[ToBeIlIEHHOE HENPUATHE PUCKA MTOAACPKUBACTCS TPAAULMOHHBIMU 0€30IaCHBIMHU BaJIFOTaMU-
yOeXHIamMu, TAKUMHU KaK MeHa M MBeHIapCcKuii (paHK, a BaTIOTHI, CBI3aHHBIE C CBIPHEBBIMU TOBAPaMHU,
CHU3WINCH, TOCKOJIBKY LIEHBI Ha CBIPbE PE3KO YIaNIH.

Mexcz[y TEM q)YHT 3aBCPIINIT HEACTIO HUXKEC IO OTHOIICHUIO K JOJUJIapy MOCJIC HEAABHEI'O BBIXOa
HEYAOBJICTBOPUTCIILHBIX JaHHBIX BeJ'II/IKO6pI/ITaHI/II/I, KOTOPBIC YCUIIUJIA OXXKUAAaHUA, YTO bauk AHrIMHN
COXpaHHUT NPOLUCHTHBIC CTABKU Ha PECKOPAHO HU3KOM YPOBHEC B TCUCHHC OCTaBIICICS YaCTH ITOTO rojaa,
IMTOKa 3KOHOMMKA IBITACTCA OIIPABUTBCA.

Ha Gynymieit Henene muauctpbl punancoB EBpomneiickoro Coro3a Betpetsites B bproccene B
MOHEICNBHUK, YTOOBI MPOBECTH NIEPETOBOPHI O CTPYKTYpE HOBOTO NaKkeTa GMHaHCHpOBaHus st [ perwn,
HO BBICOKOIIOCTaBJIEHHBIC YNHOBHUKH MPEIYNPEKAAIOT, YTO COTJIAlIeHUs1 OyAeT TPYAHO AOCTUYb, U
OKOHYATEJIbHOE PEIICHNE MOXKET 3aHSIHYTHCS 10 HIOJIS.

Taxxe Ha cnegyroniei Henene DenepanbHas pe3epBHAs CUCTEMa NPOBEAET 3aCeAaHUE IO TIOJUTHKE,
KOTOpOE OYIET COMPOBOXKIATHCS Tpecc-KoHpepeHIuei Bo riase ¢ npeacenarenem ®PC benom
Bepnanke. uBectopsl HaneroTes, uTo bepHaHke MpoabeT HEKOTOPBIN CBET HA MHEHHE O0aHKa O
HEe0OXOIUMOCTH AAbHEHUILET0 CMSATUYEHHS IC€HEKHO-KPEAUTHON MOJIUTHKU.

Haxkanyne npencrositieii Henenw FOrex Pros coctaBui CIMCOK 3TUX U P YIUX 3HAYUMBIX COOBITHIA,
CIOCOOHBIX TMMOBIUSATH HA PHIHKH.

IMonenensHuK, 20 UrOHS

BennkoOpuTanus omy0MKyeT OT4eT 1Mo HHQISIUH [[eH Ha KIIbE, ONIePEKAIOIINN HHINKATOP OTPACIIH.
Smonus omy0IMKyeT o(UIMaIbHBIC JaHHBIE [0 TOPTOBOMY OaaHCy, pa3HUIIE B IEHE MEXIY
HMIIOPTUPYEMBIMU U 3KCIIOPTHPYEMBIMHU TOBAapaMU U YCIYTaMHU.

B 30He eBpo MUHHCTPHI (PUHAHCOB PETHOHOB MPOBENYT 3acenanue B bproccene, 4To0bI PO IOIKHATE
MIEPETOBOPHI MO CTPYKTYpPE HOBOTO makeTa nomouy 1y ['peruu. Mexay Tem ['epmanust omyOmKyeT
odunHaNsHbIe TaHHBIC TT0 WHQIAUY IeH POU3BOANTEINCH, BEAYIINH HHINKATOP MOTPEOUTEIECKOM
WHOISIHA.

[Tozxe rinaBa banka Kanansr Mapk Kapau BeICTynuUT ¢ myOJIMYHON peubio, €Fr0 KOMMEHTApUU CTAHYT
KJIFOYOM K OyayleMy BO3MOXXHOMY HaIlPaBJICHUIO JEHEKHO-KPEAUTHO N TOJTUTHUKH.

Bropuuk, 21 urons

ABcTpanus onyonuKyeT HHASKC BEIYIIUX YKOHOMUYECKUX HHINKATOPOB, TIPETHA3HAYCHHBIN IS
MIPOTHO3UPOBAHUSI O YAYIIIETO HATPABICHUS YKOHOMUKH. Taxke Bo BTOpHUK Pe3epBHBIN OaHK ABCTpamnu
OTMYONIMKYET MPOTOKOJIBI TIOCIIEAHETO 3aCENaHuUsI 10 TIOTUTUKE, KOTOPHIE JaIyT BAXKHOE IOHUMAaHUE
SKOHOMHUYECKUX YCJIOBUM, KOTOPBIC MOBIUSLIM HA PEIICHHUE MO MPOLCHTHOU CTaBKeE.

BennkoOpuTanus omy0oimKyeT opuIranibHble TaHHBIE O TOCYIapCTBCHHBIX 3aMMCTBOBAHUH, a TAKKe
cooOmmT 0 HGaraHce MPOMBINUICHHBIX 3aKa30B 10 naHHbIM Konenepannu bpuranckux



HpOMHH_UIeHHI/IKOB, TJIaBHBIA HHIUKATOP 3KOHOMHUYECKOTO 310POBbA.

B 30He eBpo 1eHTp 3KOHOMHUYECKHX HccaenoBanuil ZEW onyOnukyeT nokiazn mo 3KOHOMHYECKUM
HacTpoeHusM [ 'epMaHuu, TIIaBHBINA HHAWKATOP SKOHOMUYECKOTO 3/10POBBSI.

Kpowme Toro, Kanaga omyOonmkyer ogunuansHble JaHHBIE TT0 POSHUYHBIM MTPOIaXkaM, IEPBUYHBINA TaTIHK
MOTPEOUTENBCKUX PACX0A0B, Ha JOJIH0 KOTOPBIX MPUXOAUTCSA OOJIbIIAS YaCTh OOIIEH 3KOHOMHYECKOM
aktuBHOCTH. CTpaHa Takxke OMyOJIMKYeT HHACKC BedYIIUX SKOHOMHYECKUX HHIUKATOPOB. Mexny TeM
CILLIA onyOnuKyeT AOKIA M0 MPOoJIaXKaM >KIIbS Ha BTOPUYHOM PhIHKE, [TaBHbBIN UHAUKATOP
3KOHOMHYECKOTO 310POBbSI.

[To3xe rmaBa HanmoramsHoTo banka IlBeiimapun Ounmnmm XwibaeOpaHa JODKEH BEICTYIIATD B
ropuxe, 32 er0 KOMMEHTapUSIMU OyIyT BHUMATEIHLHO HAOII0aTh, TAK KAK OHU CTAHYT KITFOYOM K
OyaymeMy BO3MOKHOMY HAIPABICHUIO IEHEKHO-KPEAUTHON TOJINTHKH.

Cpena, 22 ntonst

Homsas 3enannus onyonukyeT oUITMaIbHbIC JaHHBIC TIO CAJBJI0 IJIATE)KHOTO OanaHca, a TAKKE OTUYET IO
00bEMY pacxXo/I0B 10 KPETUTHBIM KapTaM.

B Benmnko6purannn bank AHTHH OMyOJMKYET TPOTOKOJBI MOCIEIHETO 3aCeAaHus IO TTOJIUTHKE,
KOTOpBIC JaAyT BAXXKHOE MOHUMAHUE SKOHOMHYECKUX YCIOBUI, KOTOPBIC NOBJIMSUIM HA PELICHUE IO
MPOLICHTHOU CTaBKe.

HenTp sxoHOMu4eckux ucciegoBanuii ZEW omyOnmkyeT qoKmaapl Mo MBEHIapCKUM SKOHOMUYECKUM
0’KUJAHUSIM, BaKHBIA MTOKa3aTeJlb SKOHOMUYECKOTO 310poBbsi. Mexay Tem EBpo3ona omyOimkyer
oduIHaNTEHBIE TaHHBIE TT0 HOBBIM MPOMBIIIUICHHBIM 3aKa3aM, a TaK)Ke TaHHBIE 10 MOTPEOUTEIbCKOMY
JOBEPHIO.

[Tozxe B cpeny PenepanpHas pe3epBHas CUCTEMa OOBSBUT CTABKY 1O (erepasbHBIM (OHIAM.
OOBsBIEeHNE OyAET COMPOBOXKIATECS Mpecc-KOHPEepeHInel OaHKa.

Yersepr, 23 utoHs

ABcTpanus onyoIuKyeT HHASKC BEIYIIUX YKOHOMUYECKUX HHINKATOPOB, IPEIHA3HAYCHHBIN IS
MIPOTHO3UPOBAHUS O yAYIIIETO HAPABICHUS YKOHOMUKH.

[IBeiinapus BBITYCTUT AOKIAJ 10 00bEMY TOProBOro OanaHca, pa3HULE B LIEHE MEXIY
AMIIOPTUPYEMBIMH U SKCIIOPTHPYEMBIMH TOBapaMH M yCIyTraMH.

EBpo3oHa BRITYCTHUT MpeaBapUTEIBLHBIC TaHHBIE O TPON3BOICTBEHHOM NESTEIBHOCTH U chepe yCIIyT,
BEIyILME MHIUKATOPbl SKOHOMHYECKOTO 340pOBbs, a B ['epmannu u @paniuu Takxke Oyayr
omyOJIMKOBaHBI OTAEbHBIE H0KIaabl. [lo3xke npesunenT EBporneiickoro nenrpansHoro 60anka XKan-Kioa
Tpuiie BBICTYIIUT C peUblo, 32 €r0 KOMMEHTapHUsIMU OynyT BHUMATEIbHO HAOMOJaTh, TaK KaK OHU
CTaHyT KJIOUYOM K OynyIieMy BO3MOKHOMY HaIPaBJICHUIO ICHEXHO-KPEAUTHOMN MOJIUTHKH.

Benmukobpuranus ony0IuKyeT JaHHBIC TT0 00BEMY HIIOTETHOTO KPEIUTOBAHNS, OTICPEIKAIOIINN
WHIIUKATOP CIpOca Ha XKWIbe Ha phiHKe. CTpaHa TakkKe OMyOJUKYET OTPACIECBBIE JaHHEBIE TI0 PO3HUIHBIM

MPOTaKaM, BEIYIIUH WHIUKATOP MOTPEOUTENECKIX PACXOIOB.

[Mozxe CHIA omyOnuKyeT MpaBUTEILCTBEHHBIE JaHHBIC 1O 0e3paboTHIle, a TaKkKe 0QUITHATTHHBIC
JTaHHBIE TI0 TTPOIayKaM HOBBIX JJOMOB, OTIEPEKAIOIINN HHIUKATOP IKOHOMHYECKOTO OJIaroCOCTOSTHUS.

IIarauna, 24 nrons



B 30He eBpo nosiBsiTcs myOnukanus MHCTUTYTa SKOHOMIYECKUX uccienoBanuii Ifo mo nenoBomy
KImMmaTy ['epmMaHuy, rIaBHbII HHIUKATOP SKOHOMHUYECKOTO 310POBBSI.

B BemukoOpurannu riaBa banka Anrmin Mepsun Kunr nposenér B JIonnone npecc-koH(pEpeHInIo 1Mo
OtueTy 0 GMHAHCOBOI CTAOMIFHOCTH, 32 €T0 KOMMEHTApHSIMU OyIyT BHUMATEIFHO HAOII0NaTh
HWHBECTOPHI.

CIITA 3aBepmHT HEJEIMO BBITYCKOM O(QUITHMATBHBIX TAHHBIX 110 3aKa3aM Ha TOBAphI JJIUTEIBLHOTO
MOJIB30BaHUSI, ONEPEIKAOIMINN HHIUKATOP MPOU3BOJICTBA, a TAKKE IEPECMOTPECHHBIC TAHHBIE O BAIOBOM
BHYTPEHHEM IIPOJIYKTE B TIEPBOM KBapTaje, OOIIHii MoKa3aTelb SKOHOMIYECKOW aKTUBHOCTH H
TIEPBUYHBIN TATYUK 3T0POBHS IKOHOMUKH.
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