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E}XepaHEeBHbIA KOMMeHTapui
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. |. EXXeAHEBHbIM KOMMEHTaPUM

Ba)'KHbIM cobbiTnem NATHULUBI ABMACA NPOpbIB B

neperoBopax eBpONeNCKMX CTPaH O paspeLleHnn rpeye-
CKMX Joarosblx npobnem. KaHunep NepmaHum AHrena
Mepkenb obbABuna o cornacum ¢ nosvumen ELB no
npegoctasneHnio ¢uHaHcosoit nomowm [peupn 6Ges
NPWUHYAUTENBHOTO Y4acTUA YaCTHbIX MHBECTOPOB B PecT-
PYKTypu3aumMn 3a400XKeHHOCTH cTpaHbl. A.MepKenb Bce
e npeanonaraeT NPUCYTCTBME YaCTHbIX KPeaUTOPOB,
HO Ha [06pPOBOJILHON OCHOBE, AaHHbIM BOMPOC ele
6ynet paccmaTpuBaTbCA COBMECTHO C EBponenckum
ueHTpobaHkom. [lo 3asaBneHuto rnaebl baHka .-
K.Tpuwe peweHre moxKeT O6biTb OCHOBAaHO Ha MPUHLM-
nax BeHckol nHuymatmebl 2009 roga, 3akatovatouenica
B COF/IaCMM FPYNMbl KPYMHbIX MEXAYHapoAHbIX 6aHKOB B
cnyvyae HeobxoaAMMOCTM A06pPOBO/ILHO NPOANEBATL Kpe-
OMTbl, paHee BblAaHHble BOCTOYHOEBPOMENCKUM MOA-
pasgeneHusam.

besycnoBHo, $OHOOBbIE MHAEKCHI HE MOF/IM He
OTpearnposaTb Ha CABMUT B YPEryIMPOBAHUM FPEYeCcKoro
BOMPOCA: NO UTOram MATHULbI B NAtOC Bblwun LWTaTtel n,
KOHe4yHo, EBpona.

Ho He Bce Tak npocTo. B T0o Bpemsa, Kak EBpona npu-
XOAMT K peLUeHUIO, YXKecToYaeTca CUTyauua B CamoW
lpeunn. B BockpeceHbe B AdUHax rparkaaHe BbIWAM K
napnameHTy, 4Tobbl BblpasUTb MNPOTECT OHOAKETHLIM
COKpALLLEHUAM, KOTOPbIE OHU YXKe OLLYTUAU U KoTopble
OXMAA0T KX ewwe B HonbWwKx pasmepax, B Cayy4ae npu-
HAaTMA nomowwm ot EC. Esporpynna, obbeamHstowan
MWHUCTPOB GUHAHCOB CTPaH €BPO30HbI, A0 UIOAA OTNO-
UNa NPUHATUE pelleHua O BblaeneHun peunn ove-
peaHoro KpeamTHoro TpaHwa (12 mapa eBpo), a TakkKe
0 NpefoCTaBAeHNUM el JONONHUTE/IbHbBIX CPeACTB B Clie-
Aylowpe Tpu roga Ao Tex nop, noka AgpuHbl He 06bABAT
O COKpaLlleHUAX rocpacxonos. B BockpeceHbe Ha 3ace-

MSCI Indeces, NyHKTbI

- 1130
- 1115
- 1100
- 1085
- 1070
- 1055
- 1040
- 1025
1010
995
| 980
- 965
- 950
m- 935
=920
SN LYY VYV YY

R RREELEE EE R R

—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

[aHun EBporpynnbl HOBbIM MUHUCTP ¢dUHAHcoB peLmmn
3BaHrenoc BeHnsenoc noobelan, 4to ero cTpaHa caep-
KUT cBOM 0beLaHmA No 610aKeTHbIM BOMPOCaAM.

Taknum obpasom, GOH Ha cerofHa ckopee CKnaabl-
BaeTcA HebnaronpuATHbIM, O YeM W CBUAETENbCTBYET
OTKPbITUE EBPONENCKNX PbIHKOB B KpacHOM 30He. B mu-
HyCe TOPrytoTCA B NOHEeAENbHUK U aKLMW Ha POCCUMCKUX
¢$oHAO0BbIX NaoWaaKax. Bolaenatorca us obuwen guHam-
KW aKkuum PocTenekoma: B NATHULY Bymarun BbIpoCan Ha
25%, npoponKaT PocT oHM U cerogHA. Cnpoc ysenu-
Ynncs nocne coobuieHnit 06 BKAOYEHUM aKLMIA B Hasy
pacueTa nHaekca PTC. Ha pbIHKe NpUCyTCTBYET MHEHME,
YTO OHWM MOTYT BOMTM U B pacyeT MHAekca MSCI. Takxe
aKTMBHOCTM npubasnseT coobuweHne MUHIKOHOMpaAs-
BUTMA P®D 33aBMN10 0 BO3MOXKHOW NpuBaTM3auumn Pocrte-
NlekoMa. HeraTMBHO OTpaKaloTcA Ha Toprax Aelleseto-
Wwme eBpo 1 HedTb M YKpenastowmiica gonnap.

HoBocTHOM ¢oH Ha ceroaHA:

- B 17:00 cocTtouTca npecc-KoHdpepeHuma reHepanb-
HOro AupekTopa MexayHapoaHOM accoumauumn BO3-
AywHoro TpaHcnopTa (IATA) AK.BUCUHbAHK, NOCBALEH-
HaAa 15-netuio opraHusaunm B Poccum m OTKPbITUIO HO-
Boro opuca B Mockse;

- B 12:00 OAO 'lasnpom" npoBeaeT npecc-
KOHbepeHUUto "IKCNoOpT M MOBbIWEHNE HALEKHOCTU
NnocTaBoOK rasa B Espony";

- B KasaHu oTtkpoetcs aByxaHeBHbIR Il mexkayHa-
POAHbIN CaMMMUT MCAaMCKoro 6u3Heca M ¢pUHAHCOB
"Kazansummit 2011".

- B BeHe HayHeT paboTy KoHbepeHUUs no agepHomn
6e30nacHOCTK, KOTOpaa NPOAANTCA A0 24 NIoHS;

- Npembep-MmnHUCTP PP B.MyTMH B pamKax paboue-
ro BM3uTa Bo ®paHLUMIO NOCETUT POCCUMCKYIO IKCNO3MU-
LMIO Ha OTKpblBatowemca 49-m MmexayHapogHOM aBua-
KocMunyeckom canoHe "Jle bByp:e".

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuKa & Poccus
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‘ [I. PoHAOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average
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McTouHuKM gaHHbIx: Bloomberg.

Pacyetbl: UK «EBpOdUHAHCHI».
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona
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McTouHuKM gaHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCHI».
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McTouHuKM gaHHbIx: Bloomberg.

O

Pacyetbl: UK «EBpOdUHAHCHI».
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doHpoBble pbIHKKU: A3usa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.3. A3ua
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McTouHuKM gaHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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‘ [1l. CbipbeBble pbIHKU

OnHamunKa HepTAHOro pbiHKA
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHAHCHI»
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2. LeHbl Ha ra3 u 6eH3uH

3

- BenukobputaHusa:

MpupoaHbI ras

BenukobputaHma:

nras

MpupoaHbl

-EBpona: exxeHeaenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOdUHAHCHI»
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exKeAHEBHbIE AAHHbIE - dbloyepc Ha HUKeNb: HeaebHble DbloYepc Ha HUKeNb: MeCAYHble
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Pacuetbi: MK «EBpoduHaHChbI» O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCBI"

www.enfn.ru

doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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bepceHeB EBreHuii MaBN0OBUY, HauanbHUK aHaIMTMYECKOO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

FpuwKOBa 9/1b3a AHATO/NIbEBHA, BeayLMii aHaNUTUK
Ten.: (495) 545-35-35 (p06. 151), e-mail: grishkova@eufn.ru

benknHa AHactacuAa ANeKCaHAPOBHA, BeayLwmMit aHaNUTUK
Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

LnakoBckuit CraHncnas OneroBunY, seaywmii aHaaMTUK
Ten.: (495) 545-35-35 (p06. 162), e-mail: shpakovsky@eufn.ru

OTKpbiToe AKumnoHepHoe O6wecteo «MK «kEBPOPUHAHCHI»
AHanuUTUYECKuii oTaen: (495) 545-35-35, po6. 158, 131, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockBa,

LWabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmin oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpodUHaHChI». He-
CaHKLVMOHMPOBaHHOE KOMMpPOBaHMe, BOCMPOU3BEAEHNE U PACNPOCTPaHEHWe AaHHOW MHGOpMmaLmm 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECeT KaKoM-1Mbo OTBETCTBEHHOCTM OTHOCUTE/IbHO t06bIX NOCAEACTBUM B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U
[OCTOBEPHOCTU NPUBELEHHON B HacTosLLEM OTYeTe MHPOPMaLUMK. HacToALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLEeNpPU3HaHHbI. Bca MHbOpmaLms, cofeprKallasnca B JaHHOM
OTYETE, HU NPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA Kak NPEA/IOKEHNE UM PEKOMEHAALMA K MOKYMKE UM MPOAANKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENbHO ByAYLLMX U3MEHEHWUIN HA PbIHKE LLeHHbIX Bymar U AeMCTBUA SMUTEH-
TOB [AaHHbIX LEeHHbIX bymar. 3a nocnecTBMA 0bObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




