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COBbITUA OHA

v «[asnpom» B NpenaBepvn rogoBoro U BHEOYEPEAHOMo COBPaHMin akLMOHEPOB NPOBEAET NPecc-KoHEPEHLM0
Ha TemMy «OKCMopT 1 NoBbILEeHWe HaAeXHOCTN NOCTaBoK rasa B EBpony».

v' CoctosiTca rogoBble cobpaHus akumoHepoB «MOOJOCK», «Kokca», «CunoBbix MawuH», «TpaHcaspo», X5
Retail Group n «MOM BaHkay.

v" 10:00 — nybnukaumsi 4aHHbIX 0 AMHaMUKe LieH npoussogutenen (nHaekc PPI) B FepmaHum 3a mail.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuui. HeonpegeneHHOCTb B OTHOLWIEHMM pEeLUEHUs «rPevYeckoro Bompoca» W
npoTneBopeyvmBas Makpoctatuctuka us CLUA He no3BonunuM pocCUNCKOMY PbIHKY 3aKpbITbCA B «3€NEHON 30HEY.
UHoekc MMBB no utoram Ttopros cHuamnca Ha 1,51%, 3aBepluvB AeHb Ha oTMeTke 1645,82 n. Cpegun «duLlek»
npeobnagana HeraTMBHas aAuHamuka: «Fasnpom» (-1,86%), «JTIYKOWI» (-1,86%), «HopunbCkuii Hukenb»
(+0,10%), «Ceepcranb» (-1,06%), «Pyclngpo» (-2,04%), «PCK ESC» (-2,44%), «BTb» (-1,97%), «CHepbaHk»-
ao (-1,69%). Mpogmomxunock pannuM B OOLIKHOBEHHLIX K MPUBWUIErMPOBaHHbLIX akuusix «PocTenekomay,
NOA4OPOXKaBLLMX COOTBETCTBEHHO Ha 25,12% u 3,95%.

PasBuTtble pbiHKWU. B natHuuy kaHunep Mepmanum A. Mepkenb Bbipasuna corfiacue ¢ MHeHWeM npegcrasutenei
ELB oTHocMTenbHO [OOPOBONBHOMO Xapakrepa y4acTusi YacTHbIX MHBECTOPOB B PECTPYKTYpU3aLMU rPeYEeCcKux
gonros. CMaryeHne nosnuum repMaHCcKon CTOPOHbI, BbICTYMNaBLUEN paHee 3a NPUHYXAeHWe YacTHbIX KpeauTopos
K y4acTuio B pelleHun JomnroBbix npobnem Mpeuun, nogaepxano esponerckue mHaekcol: FTSE 100 (+0,28%),
CAC 40 (+0,83%), DAX (+0,76%).

Ha no3uTuBHLIX HOBOCTAX U3 FepmaHMM aMepUuKaHCKne MHAOEKCbl 3aKpblTNCb NpenmMmyLlecTBeHHO B «Miioce»,
HEeCMoTpA Ha bonee 3Ha4YnTernbHoOe, YeM OXnaanocb, CHMXXeHne 3Ha4eHUa MHOeKca I'IOTpe6MTeJ'IbCKOFO nosepud B
CLLA 3a nioHb: Dow Jones (+0,36%), S&P 500 (+0,30%), NASDAQ (-0,28%).

OxuaaHusa nepen Havanom ToproB. CerogHs B Havane TOpProB Mbl OXMaaeM yMepeHHO-HeraTMBHOM QUHAMMKK
no GONbLUMHCTBY NMKBUAHbIX akumn Ha MMBB. HecmoTpsa Ha no3utuBHoe 3akpbiTe Topros B EBpone n Amepuike,
Ha pbIHKE YCWUMSATCA HeraTMBHblE HACTPOEHWS, MOCKOMbKY MWHUCTPbl (DUHAHCOB CTpaH EBpPO30HbI B Xxode
nocnegHen BCTPEYM OTNOXWUAN NPUHATUE OKOHYaTENbHOro pelleHust O BbigeneHun peumn 12 mnpa. espo.
HaHHble cpeactBa MOryT ObiTh BblgeNeHbl CTpaHe NULLb B criydae 0ObABNEHNS O COKpaLLleHUM rocpacxodoB eLle
Ha 28 mnpg. espo.

CerogHsaWHNA OeHb 6e/:|,eH Ha CTaTUCTUKY U3 pa3BUTbIX CTPaH, NO3TOMY BHMMaHMe MHBECTOPOB 6yp.eT npukoeaHo,
npexane BCero, K rpe4ecknum npo6nemaM. Mbl nonaraem, 4TO MOBbLILIEHHAs BONATUIIbLHOCTb TOProB Ha pPblHKE
COXpaHUTCA, OAHAKO CYLLEeCTBEHHOINo CHWXeHUdA no Uutoram gHA He oXuaaem, NOCKOIbKy CHUTaem, YTO HeraTtus,
CBsI3aHHbIN C OOMNToBbIM Kpnu3ncom B Fpeuvm NPaKTU4EeCKN OTbIrpaH.

000 «10XOAHbIV AOM UHBECTOPA3
410012, . Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




N0XOAHbIN AOM
MHBECTOpA

HOBOCTWU KOMMNAHUA

CBEPBAHK

Co6biTe. B natHuuy npegcepatens npaeneHust «Cbepbanka» . Tped B kynyapax [letepbeprckoro
3KOHOMMYECKOro hopyma coobLumm, YTO YncTasi Npubbinb KpeauTHon opraHm3aunm no PCBY B 2011 rogy MoxeT
cocTaBuTb 250-270 mnpa. py6. PaHee cooblianock, 4to ynuctas npnbbinb «CoepbaHka» no PCBY 3a sHBapb-Main
TekyLero roga coctasuna 136,937 mnpa. py6., 4to B 2,4 pasa Gorblle, YeM 3a aHanorM4YHbIA Nepuod NpoLUoro
roga.

Haw kommeHTapui. HanomHum, 4yto B mae [. ped nogTreepoun 6a30Bbli NPOrHO3HbLIA CLeHapwui, B
COOTBETCTBUM C KOTOPbIM YncTas npubbinb «CoepbaHkay» B 2011 rogy oxunaaetcs Ha ypoeHe 230-250 mnpgd. py6.
HoBoe 3asBneHve mmaBbl 0OaHka, NOBbIWIAOLWEE paHee O3BYYEHHbIA MPOrHO3, OKAXET [OMOMHUTENBHYIO
NOAAEPKKY aKUUSM KPEeAUTHOW OpraHu3aumn B cCpeqHeCpOYHON nepcnekTuee.

OcHoBHoOM naeen B akunsx «CbepbaHka» B HacTosiLee BpeMsl SIBMSIETCS YacTUYHas npuBaTu3aums rocnaketa,
3annaHMpoBaHHasa Ha OCeHb Tekyllero roga. B npegaBepun OaHHOW COENKU NOMMYHO OXMAATb NOAAEpKaHus
MO3MTMBHOIO HOBOCTHOFO (poHa BOKpyr OaHka npegctaBuTensiMum MeHemxkmeHTa n LB P®. Kpome Toro,
«CbepbaHk» npopomkaeT OeMOHCTPUPOBaTb CUIlbHble (MHAHCOBLIE pe3ynbTaTbl, YTO Takke MOoBbIWaeT
WHBECTULIMOHHYIO MpUBMEKaTeNnbHOCTL ero bymar. B cBaA3n ¢ 3TMM Mbl COXpaHsieM MO3UTMBHBLIN B3MMS4 Ha akumm
«CbepbaHka» (npexae Bcero, 0ObIKHOBEHHbLIE) M pacCMaTPMBaEM WX FIOKarnbHbIE CHWKEHWUST KaK A4ONOMHUTENbHYHO
BO3MOXHOCTb 41151 MOKYMKMU.

UcTouHnK nHdopmaumu: MHtepdakc.

HOPWIIbCKNU HUKEJb

Co6biTue. B naTHuLy reHanpekTop «Hopunbckoro Hukens» B. CTpxankoBCKWIA COOBLLMM, Y4TO YUCTask Npubbinb
meTannypriuyeckon komnaHum no MC®O 3a 2010 rog coctaBuna 6onee 5 mnpg. gonn., Belpydyka — 13 mnpa.
ponn. C yyetom npogaxun gonn B «OMK-3» un Stillwater ykasaHHble nokasaTenu LOCTUIMM COOTBETCTBEHHO 5,2
mnpg. n 15 mnpg. gonn.

Takke B. CTp>xankoBCKuUIA HE MUCKIMIOYMIT BO3MOXHOCTU odepeaHoro buyback akunii «Hopunbckoro Hukensi» nubo
HoBoW oepThl 0 Bhikyne y «PycAna» 25% gonu B kanutane NMK. Masa rpynnsl «OH3KCUM» M. lMpoxopos, B
CBOIO odepefdb, CooOLWMm, YTO NogaepkuT ycrosms odepTbl, CM YCroBuSA AaHHoW odepTbl ByayT BbirogHee
npeablayLuen.

Haw kommeHTapui. «Hopunbckuii Hukenb» elwe He oOHapogoBan KOHCONMUAMPOBAHHYH (PUHAHCOBYHO
oT4yeTHocTb 3a 2010 rog, noatoMy cooblieHne B. CTpKankoBCKOro O pa3mMepe YNCTOM Npubbinn 1 Bbipyykn Oyaet
paccMmaTpuBaTbCd MHBECTOpPaMW B Ka4ecTBe OpveHTUpa B npeaasepum nybnukaumm uHaHCOBbLIX Pe3ynbraTos.
YUTto KacaeTcs 3asiBIeHMI O BO3MOXHOCTU HOBOW odepTbl «PycAny» nnbo odepenHoro buyback (B Hactosiwee
BpeEMsi 3aBepluaeTcs BTOpon 3aTan obpaTHoro Bbikyna akuun TMK), To OoHM B cpegHeCcpOYHOW nepcrnekTuBe
OCTaHyTCS AONONHUTENBHBIMM ApanBepamMmun pocTa akuuii « Hopunbckoro HUKens».

UcTouHrK nHdopmaumu: MHtepdakc.
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ABTOBA3

CobbiTne. B natHuuy reHaumpektop «PoctexHonormn» C. YemesoB 3aaBun, 4to Ao koHua 2011 roga
rockopriopaumsi npogact kKoHuepHy Nissan 4% akuuii «ABToBA3a». Mo ero cnosam, gaHHas caenka Oygoer
onnayeHa geHbramu, npy 3TOM CTOPOHbI NMOKa He AOCTUITIN JOFOBOPEHHOCTU Mo LieHe. B pesynsrate caenku gons
«PoctexHonoruin» B «ABTOBA3e» cokpatutca ¢ 29% no 25%. Takke C. YemesoB HaNnOMHWM, 4YTO napannensHo
ceon nakeT B «ABTOBA3e» cokpaluaet « Tpornka Ouanor». IHBECTKOMNAHMA NaHMpyeT CHU3UTb AOM0 y4acTus B
kanuTtane aBto3asofa k 2012 rogy Ao 17,5% c HelHewHux 25% + 1 akuums.

Haw kommeHTapui. HoBocTb 0 TOoMm, 4To Nissan nposiBnsieT MHTepec K OymaramM pOCCUMICKON KOMMaHuw,
nosiBUNack Ha pblHKE AOCTaTOMHO AaBHO. HoBas nMHopMaLm 0 BO3MOXHOWN CAernKe OKaxKeT NOAAEemKKY akunsam
«ABTOBA3a» B cpeHeCpPOYHOW NepcnekTuee, Npu 3TOM UHBECTOPOB B Oonbluer cTteneHn OyaoeT MHTepecoBaTb
OLleHKa NpofgaBaeMoro nakera.

Poct akuun aBTOKOHLEpPHa, Ha6J'IIO,D,aBLLII/II7IC$| B nocnegHne AHW, BO MHOIoOM CBA3aH WMMEHHO C 3TUMU
oXxunagaHmsamn. Mel nonaraem, 4to B 0603pI/1MOM 6yp,yu.|,eM VMHTpUra B OTHOLLUEHUN KOHKPETHbIX MapaMeTpoB COeNKn
nogorpeetr uHTepec K akumam «ABTOBA3av, OEMOHCTpMpoBaBLLUNX yCTOI7I‘-II/IB06 CHMXEeHne Ha npoTAaAXeHUn
nocnegHnx HECKOIbKUX MecsALeB.

UcTouHuK nHdopmaumu: MHtepdakc.
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MUPOBbLIE MHOEKCHI
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3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 17.06.11 12 004,36 42,84 0,36 Brent 17.06.11 113,21 -0,81 -0,71
S&P 500 (CLUA) 17.06.11 1 271,50 3,86 0,30 Urals 17.06.11 111,42 -1,02 -0,91
NASDAQ (CLLA) 17.06.11 | 261648 7,22 -0,28
FTSE 100 (Benukobpurt.) | 17.06.11 5714,94 16,13 0,28 3onoTto 17.06.11 1 537,50 14,25 0,94
CAC 40 (PpaHuus) 17.06.11 3 823,74 31,43 0,83 MnatuHa 17.06.11 1751,00 -3,00 -0,17
DAX (FepmaHus) 17.06.11 7 164,05 53,85 0,76 Cepebpo | 17.06.11 35,39 -0,16 -0,45
Nikkei 225 (AnoHus) 17.06.11 9 351,40 -59,88 -0,64 Mannagui | 17.06.11 754,00 -4,00 -0,53
MMBB 17.06.11 1 645,82 -25,28 -1,51 Menb 17.06.11 9101,5 84,00 0,93
PTC (ocHoBHas ceccust) 17.06.11 1 878,55 -18,17 -0,96 Hwvkenb 17.06.11 21910 181,00 0,83
PTC (BeuepHss ceccus) 17.06.11 1877,12 -1,43 -0,08 LnHk 17.06.11 2 200,0 2,00 0,09
Bovespa (bpasunus) 17.06.11 61 059,98 179,36 0,29
BSE Sensex 30 (MHguna) | 17.06.11 17 870,53 -115,35 -0,64 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan) | 17.06.11 2 642,82 -21,46 -0,81 Craska 3HauyeHue NsMeHeHMe
PazBuBatowmnecs pbIHKU Ha 17.06.11
Merval (ApreHTnHa) 17.06.11 3 269,28 34,28 1,06 MOSPRIME O/N (1 geHb) 3,77 -0,02
IPC (Mekcuka) 17.06.11 35 025,74 -195,25 -0,55 MOSPRIME 1W (1 Hea.) 3,83 -0,01
Kospi (KOx. Kopes) 17.06.11 2 031,93 -14,70 -0,72 MOSPRIME 1M (1 mec.) 4,04 0,00
Hang Seng (TOHKOHT) 17.06.11 21 695,26 -257,85 -1,17 MOSPRIME 3M (3 mec.) 4,21 0,00
Straits Times (Cuxranyp) | 17.06.11 3 005,28 -14,85 -0,49 MOSPRIME 6M (6 mec.) 4,36 -0,01
ADR/GDR* BAJIIOTA

Odumumans-
HbIA KypC
ub P®

3Ha4yeHue
Ha 18.06.11

pyo6.

rasnpom (OTC) 17.06.11 14,24 -1,32 2 200,63 -0,09 USD/RUR 28,1778
rasnpom HedTb (OTC) 17.06.11 21,15 -2,76 5 119,19 -3,10 EUR/RUR 39,8913
NYKOWN (OTC) 17.06.11 61,76 -1,12 1 1740,26 0,01 EUR/USD 1,4157
PocHedTs (LSE)* 17.06.11 8,590 -1,83 1 242,05 0,46
CyprytHedteras (OTC) 17.06.11 9,90 2,48 10 27,90 0,43 Bcsa uHdopmauma nspa-
VK HopHukens (OTC) | 17.06.11 25,04 1,21 0,1 7 055,72 0,51 HuA  ArentctBa  «UHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 17.06.11 25,63 -0,39 1 722,20 1,06 caire www.ddinvest.ru, He
MMK (LSE)* 17.06.11 12,49 0,97 13 27,07 0,82  noanexuT  AanbHeiwemy
CesepcTans (LSE)* 17.06.11 18,10 0,33 1 510,02 0,85  BocnpousseaeHuo  uiunu
pacnpocTpaHeHUo B KaKom-
Pyclvapo (LSE) 17.06.11 4,840 -0,47 100 1,36 166 u6o dropme, nHaue Kak ¢
BTb (LSE)* 17.06.11 6,155 -0,65 2000 0,09 0,12 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 17.06.11 19,23 0,21 2 270,93 15,81 areHTcTBa «MHT_?pobaKC-I'IO-
PocTenexom (LSE) 17.06.11 44,25 20,90 6 207,81 439 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:?_bo':',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 200,80 -1,86 198,18 203,95 16 611 988 528 79 473
lasnpom HedTb ao 123,00 0,01 119,90 124,00 279 454 643 3348
NYKOWN ao 1740,00 -1,86 1738,10 1773,90 2779 358 241 27 890
HOBAT3K ao 344,39 -1,20 335,50 349,59 1018 446 107 5 386
PocHedTb ao 240,93 -2,85 240,68 247,88 2706 881 854 25 507
CypryTHedTeras ao 27,777 1,38 26,819 27,838 1193 690 655 19 352
CypryTHedTeras an 14,490 -0,66 14,299 14,750 116 677 194 3325
TatHedpTb a0 165,12 -4,55 164,90 172,46 271 078 561 8 262
TatHedTb an 85,26 -1,54 85,05 86,57 14 848 589 281
THK-BP XongwuHr ao 88,00 2,33 85,12 88,54 26 818 631 143
THK-BP XonguHr an 76,20 -1,03 76,10 77,44 18 579 559 122
TpaHcHedTb an 42 787,00 -1,49 42 627,00 43 582,00 309 103 947 2003
MeTtannyprus
"MK HopHukenb ao 7 020,00 0,10 6 995,00 7 140,00 5897 544 614 24 164
Meuen ao 729,90 -0,59 720,10 733,80 45 047 980 1124
MMK ao 26,852 -0,81 26,451 27,200 99 329 710 2 604
HIIMK ao 101,80 -0,64 100,11 102,45 239508 772 5601
Monumerann ao 565,20 -1,70 552,30 574,80 34 489 854 1023
Montoc 3onoTo ao 1 945,20 -1,35 1 931,40 1 971,00 182 247 086 3184
CeBepcTarnb ao 505,70 -1,06 501,10 515,00 866 672 153 9523
BenoH ao 18,341 0,66 18,150 18,479 2 169 469 98
Pacnagckas ao 163,16 -1,71 162,90 165,76 30 835 596 1308
WHTep PAO EJQC ao 0,0386 -0,25 0,0380 0,0395 368 007 934 4132
MocaHepro ao 2,5500 -1,54 2,5300 2,6200 30 852 858 1162
Pyclvapo ao 1,3416 -2,04 1,3351 1,3719 984 829 247 10 025
PCK EQC ao 0,38345 -2,44 0,37893 0,39200 357 432514 5309
BTB ao 0,08661 -1,97 0,08661 0,09007 3 596 293 564 30 634
CbepbaHk ao 95,33 -1,69 95,25 96,97 10 522 543 632 56 368
Cb6epbaHk an 73,35 2,20 70,56 74,35 2812138 382 15985
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 233,95 -1,14 233,53 237,03 223 316 780 2 844
Poctenekom ao 217,36 25,12 173,10 225,90 2110 964 088 13 939
Poctenekom an 88,88 3,95 84,75 89,94 1106 100 447 7 670
AapodpnoT ao 69,67 -1,04 69,58 70,40 36 249 117 479
Ypankanuii ao 232,77 -4.,47 232,55 244,90 1796 940 176 18 550
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