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POCCUINCKAIN PBIHOK
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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
184127.5 1259.10 111.97 9361.88 1645.82
26,63%  Pocten
‘ ‘ f 3,71% Cbepbark-n
-0.39% -0.55% 1.10% 0.11% 1.51% 285% Cypridra
1,52% ['a3npHedTs
1,51% MKHopHuk
B OXKMOAHNIA OTKPBITINA 053 PycTipo
BHewwHUn hoH — yMepeHHO HeraTuBHbIN. WIZele=EEReolo el BN E NN WiV elXloayel /8 -0,93% OCKE3C
PYIOT padHoHanpasnerHoe avkervie. Topri B CLUA 3adomkerpoBamm MpUpOCT OCHOBHbIX .
MHOVKATOPOB B pamkax 0,4%. A3MaTCKME PhIHKM Takke HaYanm Topri AOBOMbHO 604PO, Of- 1,34% Pocredrs
HaKO COQOLLEHME O TOM, YTO MUHMCTPL! COMHAHCOB EBPO3OHEI HE OOCTUMIM COMMaLLEHMs MO -2,.96% Ypkanwit
MoBOMdY MPENOCTaBNEHMSA MOMOLLUW [Pelym, BEPHYIO «Meagener» Ha nnolankm. Petodepc Ha ] I
S&P TepseT 0,6%, a LieHbl Ha HeddTb cveck Brent oTcTymmnm k yposHio $112 3a 6appens. Ha 3,04% amr

STOM (POHE Mbl OXKMOAEM OTKPBITUS POCCUMCKOrO PhIHKA CHDKEHWMEM Ha 0,5-1% No MHAeKCy
MMBB. Brvwkaniiuas nooaepkka nexkmt Ha oTMeTke 1640 nyHKTOB, B Cyyae ee Mpobosi PeIHOK

MOXET YTV K 1610 MyHKTam. CeroaHs He 0KMOasTCes 3HAUMMOM MaKpO

VNHBECTOPbI OYyT BHAMATESBHO CNEOMTL 3a PasBUTHEM CUTYaLM BOKPYI [peLmm.

LB/KYLLNME GAKTOPHI
PocTt h
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POCCUY

HOMY OTKPbITUIO TOPIOB Ha POCCUINCKOM  CDOHAOBOM PbIHKE. [NaBHOM
MPUHMHON HACXOMALLEN OUHAMUKA CTaNM MUPOBbIE LIEHbLI HA HEDTb, MO-
KasblBaOLLIME KOpPeKLMID. OaHaKo BO BTOPOW MONOBIHE OHA, JOCTUMHYB
NOKabHbIX MVHUMYMOB, MHAEKCHI PA3BEPHYMCH B HAMPaBNEHV pOCTa.
OTOMY NOCNocobCTBOBANO pelleHe PpaHuyin 1 fepMaHiv cornacTs-
CA C MIaHoM MOMOLLW [peumnn, YTO oKas3ano MONOXUTENbHOE BIVAHME
Ha HaCTPOeHMst MHBECTOPOB. [10[] 3aHaBEC TOPrOB BHELLHMI GOOH YIyY-
LUMACS, HO COKPATUTL OTCTaBaHWE MHAEKCa He MOMOITIN H MO3UTUBHbIE
HOBOCTW C METEPOYPreKoro chopyma, H OTKPLITUE aMEPUKAHCKMX 1H-
[EKCOB B «Moce». [1o ntoram ans vHaekc MMBE cHmsmncs Ha 1,5%.

B aytcangepax okasanmcb NpeacTaBUTeNM HedpTErasoBoro CexkTopa.
Axumm [asnpoma Ha dooHe CPbIBa KOHTPAKTOB Ha ras ¢ Kitaem nopelue-
Benm Ha 1,9%. bymaru PocHeddTV CHY3MNMCE B LeHe Ha 2,9%. epsbii
BULIE-MPESVOEHT KOMMaHM1 0ObaBIAI, YTO  A00bMa HechTw B 2011 rogy
OyneT Bbllwe yposHdA 121 MnH T. KoTuposkn JTykonna cHmuaunmics Ha 1,9%.
Jlysie obcTosnm fena 'y npeacTaBMTenei MeTanyprm4eckoro CeKTopa.
Kanutanudauys HopHukens He 13MeHnach Ha CooHe nyonukaLmMm no-
NOXUTENBHBIX AaHHbX N0 MCDO 0 1micTon Npubsinmn komnaHin 3a 2010
rofl. HeraTveHas avHamMmka gparoueHHbIX MeTannos yeena oymaru [1o-
ntoca 301070 1 MNonvmeTanna B «<MuHyC» Ha 1,4% 1 1,7% COOTBETCTBEH-
HO.

MapgeHune ’ ' '

- HeogHosHauHast avHammka B Asuin
- ®bto4epc Ha S&P B MyHyce

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

AGCONMIOTHbIM NUAEPOM pocTalieeh

PocTenexkom, bk akLmm noaopoxaiv Ha
25,1%. VIHTepec K Oymaram onepatopa
CBA3M BbI3BAN0 NpeaoxeHme MUHIKOHOM-
pasBMTVIS MPKYBATL3MPOBAaTL OObeANHEH-
Het PocTenekom. PaHee npenctasutenm
MuHKkoMCBA3M 11 PocTenexkoma 3assisnm,
YTO COKPALLIEHE TOCA0NM B KOMMaHNM He-
LenecoobpasHo 1 He NnaHmpyeTcs.

CTATUCTUKK, NMOITOMY
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MIPOBBIE PbIHKN/

IR W R W] Hallinv MONOXKUTENbHBIN OTKITMK Ha (DOHO0BBIX

nnotankax CLUA, ogHako noHvmkerre nporHoza MBM no ameprkaHckom
SKOHOMMKE He [1ano pasBepHyTLCS «Oblikamy». VHaeke Dow Jones no 1to-
ram aHs nogpoc Ha 0,4%, S&P500 nprbasnn 0,3%, a Nasdag, HaobopoT,
nokagar cHwkerne Ha 0,3%.

[/ IHBECTOPLI OA0OPUTENBHO OTHECIIMCE K MEPECTaHOBKAM B MDEYECKOM
KabMKHE, a Takke COOBOLLEHMIO O TOM, YTO KaHunep lepmaHimi AHrena
Mepkenb cornacunack Ha 40OPOBOSIEHOE yHaCTMe HYaCTHbIX MHBECTOPOB
B PECTPYKTYpW3auum aonra fpeuyn. Padee noanums frepmaHim 3axmoya-
NacChb B HEOOXOAMMOCTU MPUHYAMTENBHOMO YHaCTIA YaCTHbIX MHBECTOPOB.
Ha aToM oHe Bymarn doMHaAHCOBBIX KOMMaHWUM OKasarvChb B naepax
A+,

LaHHbIe MaKpOCTaTUCTUKM B MATHMLLY OKa3a/Ch Pa3HOHAMPaBIEHHbIMM.
MHOEKC NOTPEOUTENBCKIX HACTPOEHUM MUYMIraHCKOro yHVBEpCUTETa
ynan ¢ 74,3 0o 71,8 NyHKTOB, B TO BPEMS KakK PbIHOK OXKMLAN CHYKEHMA
TOMBKO 10 73,5 MYHKTOB. VIHAEKC Onepe)xatolLyX MHOMKATOPOB NMopaao-
Ban, npvbasye 0,8% BMECTO NPOrHO3Mpyembix 0,4%.

Bymaryt TeXHONOrM4ECKMX KOMMaHW BbIMMAAen cnadee phiHka Ha dooHe
HeraTviBHOro OTHeTa 1 NMPOrHO30B MporasoamTens BlackBerry komnaHmm
Research In Motion (-21,5%). ou4mnHOM NNoxmx doHaHCOBbIX NMoKa3aTe-
Nen cTana »ecTka KOHKYPEHLIMS CO CTOPOHbI Apple (-1,5%) 1 ycTporcTs
Ha nnatdgoopme Android ot Google (-3,1%). Bymar nocnenHux Tarke
noTEPAN B LieHe.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha16.06.2011

HasBanue Tunl Tun2 Tun3 Banwta Mait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AbconioT — TakTnka 0 A P RWR 1048.03 4067 0.64% 2.18% 2.56% TI9%  1784%  -420%  -29.23%
CnassHckui kpeaut — Xepx-boHg, O A P RUR 7036.52 60.54 0.45% 0.46% 0.55% 6.89% 15.53% 35.63% 89.50%
ABconioT — MepcnexTisa 0 W P R 1342.63 58.04 0.40% 2.32% 2.63% 222%  03%  1807%  -13.96%
ABconior — [losepue 0O C P RWR 221459 346.05 0.32% 0.21% 5.24% 898%  581%  3L73%  23.45%
TpancKpeautbark — IlokomoTns 0 C P RUR 1330.78 7.52 0.22% 1.45% 3.14% -3.73% -3.15% 3.02% 21.09%
CnassiHckui kpeaut — CnassHekuit O A P RUR 46711.10 10.84 0.19% 1.79%% 3.35% 0.37% 1.68% 13.34% 73.79%
TparcKpeauTBark — Aspopa 0O A P RWR 714.39 97.62 0.15% 1.27% 159% 981% -12.77%  1544%  -44.29%
TpaHcKpeautbank — MarucTpans 0 o] P RUR 1180.24 2.74 0.05% 0.37% 0.89% 0.29% 2.95% 7.20% 6.55%
Taroupbark — Goka 0 0 P RW 1625.98 875 0.02% 0.07% 0.51% 152%  401%  630%  3346%
cTabunbHOro Aoxoaa
AbconioT — [loxogHbli 0 [0] P RUR 1932.65 330.39 0.00% 0.16% 0.72% 2.62% 5.55% 12.49% 40.50%
5::§::C:ﬁ::;x Boporax — 0O C P RUR 1603471 5341 000%  0.00% 001%  -539%  -1046%  610%  -1369%
Kpocc — KotcepeaTueHsiit* O A P RUR 13693482 57.98 0.00% 252% 131% 436%  5.00%  2575%  38.75%
Kpocc — CanaouposaHHii* O A P RWR 6145677 3.40 0.00% -1.23% 181% 704%  885%  2977%  46.70%
g::f;;’;f::‘;ii:’;*_ AhTape - O A P RWIR 164484 2736 0.00% 3.49% 480%  033%  -130%  14.86%  62.80%
?::;;’;g:;:::”" — fikTape - O A P RUR 84285042 495 000%  0.6%% 1.30% 192%  -L67%  1564%  -4158%
M2M MpariseT baHk —
¢ 0O C P R 487531 238.34 0.00% 0.00% 0.14% 024%  244%  1257%
C6anaHc1poBaHHbIit*
M2M MpariseT baHk — 0 0 ) ) 0 0
oAb 0O 0 P RW 1246933 117.89 0.00% 0.00% 0.50% 192%  467%  9.28%
gi“;)ggx:irwsa”" - 0O A P RUR 560948 516.93 0.00% 0.00% 064% 252 037%  9.69%
Kpocc — VHBECTULMOHHBII* 0 C P RUR 117285.29 17.72 0.00% -2.11% 2.46% 5.90% 8.34% 26.73%
MeTpokommepy, — Obnuraumm 0 0 P RUR 828.50 453 -0.02% 0.01% 0.03% -1.56% -2.89% -4.17% -25.15%
S:;::;‘:r::p” —OQoHRAMMBKOO 5, b pyR 986.23 0.59 004%  -0.73% 0.20% -1.38%
FaanpombaHk — ArpeccBHbii O A P RUR 2171555 488.68 -0.05% 0.81% 2.43% 237%  051%  17.65%  9.21%
;:2‘;‘;:63”" — Crpaxossie M 0 P R 5031.25 101 011%  013% 320%  -335%  -106%  -045%  20.60%
MeTpokomvepL — 1 0O C P RWR 1775.87 203.86 -0.18% 0.00% 0.91% 146%  -336%  -395%  -38.51%
LleHTp-WHBecT — Bropoit 0 O P RWR 1580.08 19.28 -0.20% 0.19% 1.09% 240%  523%  1144%  28.38%
MeTpokommepL — 2 0O C P RWR 2660.38 616.99 020%  -0.06% 0.92% 098%  211%  -238%  -34.72%
MeTpoKomvepL — 3 0O C P RW 1154.25 50.98 -0.23% 0.01% 161% 063%  -263%  -332%  -42.30%
["asnpombaHk — KoHcepeaTuBHbIit n 0 P RUR 5009.24 47.43 -0.28% -0.15% 23.95% 8.99% 8.21% -1.11% 19.18%
3eHMT — BanioTHbiA O A T USD 1131.09 138.22 -0.31% 0.33% 2.16% 149%  -154%  41.49%  -13.99%
MeTpokommeply — Kopnopatuehbln -~ O C P RUR 510.68 281 -0.32% -0.56% 0.57% -1.95% -2.99% -2.74% -54.41%
3eHuT — THXas rasakb O 0 P RW 598198 220.20 03%  -0.65% 0.91% 200%  457%  1417%  23.14%
3eHnt — OcHoBa kanuTana 6] A P RUR 2770.74 106.27 -0.72% -1.75% 0.58% 3.73% 9.12% 36.49%
36T — BeuHble LieHHOCTH O T T RUR  58636.66 51357 121%  -2.94% 0.21% 336%  219%  1506%  65.92%
TarchorpaHKk — Pokg 30n0ToM 0O C P RW 1567.44 1062 -1.25% 0.06% 048%  -L78%  486%  24.15%  40.40%
Z:J%"””sa”" —OonppocomckX ) p o pyR 1154.99 2971 -1.29% 0.19% 018%  L41%  433%  2168%  -376%
MeTpokomMMepL — AKLUM 0O A P RWR 602.89 63.07 145%  -0.67% 4.26% 278%  006%  806%  -44.96%
EHTP-UHBECT — | lepBbIn 5 B -1 (] -1 (] 8 (] -1, (] R (] . (] -39. 0
Mepebi 0 A P RWR 184.95 47.56 1.62% 1.15% 1.64% 154%  050%  19.05%  -35.88%
3eHuT — [loxoaHblit Il 0 A P RUR 8857.16 475.01 -1.70% -0.43% -0.25% 2.67% 6.08% 36.61% -9.85%
3eHMT — epcneKTaHbIA 0O A P RWR 6684.91 154.18 180%  -0.53% -0.65% 234%  586%  4663%  -21.48%
3eHuT — [lOXOQHbI O A P RWR 657836 1021.42 210%  -0.98% 0.06% 362%  6.82%  36.41%  -14.69%
[anHble A3UTMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



