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KommeHTapumit K cuTyaumMm Ha pbiHKe:

22 wioHs —3acepaHne OPC CLIA. bepHaHke u Co
NpeAcTOMT HenpocTas AunemMmMa — C OfJHOW CTOPOHbI
HY)XHO 0O0poTbCs C Bo3pacTawleir UHdnauuen (B
nepcnekTuBe NpuAETCA NOAHMMATb CTaBKY), C LpYroil

CTOPOHbI  —  MOAJEPXWBATb  3KOHOMUKY  noche
oKkoHuyaHus QE2 B koHue wmona (a MHorue
3KOHOMWYECKMe MoKasaTenm - MpOMNPOU3BOACTBO

Hanpumep — eweé fo okoHyaHus QE2 nokasbiBaloT

NpU3HaKN 3aMeaneHuns) (cTp.2)
MporHos Ha
Tekylwa | KpaTKOCPOYHY NoTenuua
KomnaHus A LeHa, ) o
py6. nepcnexkTuBy, 7 pocta, %
pyo6.
[asnpom 200,8 200 -0,4%
C6epbaHk 95,33 95 -0,3%
PocHedTb 240,93 240,5 -0,2%
Hop Hukenb 7020 6980 -0,6%
BTb 0,087 0,0867 -0,3%
Jlykoinn 1740 1730 -0,6%
CypryTHedrTeras 27,78 27,7 -0,3%
Ypankanui 232,77 232 -0,3%
MMBb 1645,8 1640 -0,4%
HoBoCTU KOPOTKOM CTPOKOM
e Munuctpsl ¢duHaHcoe EC noobewanu

BblfenuTb [peuun oyepeaHoON TpaHL

e MuH(UH coBeTyeT HayaTb NpMBaTM3aLMI0
AJTPOCbl ¢ 10%

KaneHnpapb co6biTuii Ha ceropgHs:

Fa3npom npoBeger npecc-KOH(epeHuuto Ha
TeMy "JKCNOPT W NOBLIWEHUE HALEXHOCTM
nocTaBok rasa B Eepony".

Cosert gupektopos 'K MUK paccmoTpuT BONpOC 0
nposeaeHun BOCA 12 ceHTabps Tekywero roga
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WHaekc MMBB 1 06bembl TOpros
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Poccuitckne nHaekcsl
Mpeast U3meHeHN U3meHeHue ¢
PeAblAyliee 3meHenne Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc 700 a1
PTC 1877,12 0,78% 7,81%
UHpekc o o
MMBE 1645,82 -1,51% -5,68%
MupoBble MHAEKCHI
DJIA 12004,36 0,36% -5,41%
S&P 500 127150 0,30% -6,21%
FTSE 100 5714,94 0,28% -5,82%
CAC 40 3823,74 0,83% -6,00%
Nikkei 9368,75 0,42% -4,37%
ToBapHble pbIHKK, BaNOThI
Brent 112,00 -1,38% -10,83%
Gold 1536,33 0,60% 0,36%
EUR/USD 1,424 0,71% -4,19%
USDL{:UB 28,18 -0,04% 1,67%

Jlnpepsbl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

B nATHMUY amepuKaHCKWN PbIHOK HAKOHeL, npepBan Yepeny CHUXEHMA
(aMepUKaHCKNI1 pbIHOK CHUXANCA WeCTb HefleNb Kpaay) — Ha 3TON Hepene
HaM NPefCTOMT MOHATb Obla M 3TO CMEHa TPeHAa UK “OTCKOK A0XN0M
Kowkun”. MHoroe onpepenntcs 22 uoHsA — no utoram 3aceganus OPC CLUA.
bepHaHke n Co npefncTout HenpocTas gunemma — C OGHON CTOPOHbI HYXKHO
bopoTbcs € BoO3pacTaloweit MHbnaumeir (B nepcnekTuBe npuaeTcs
NOAHMMATb CTaBKY), C [ pYroi CTOPOHbI — NOLAEPKMBATH IKOHOMUKY nocne
okoH4YaHus QE2 B KoHUe uions (@ MHOTME 3KOHOMUYECKMe nokasaTtenu —
NpoMNpOM3BOACTBO Hanpumep — ewé Ao okoHyanusa QE2 nokasbiBaioT
NPU3HaKK 3amepneHns)

YTpeHHUI POH nepef OTKPbITUEM HEraTUBHBIA - MUHUCTPLI hnHaHcoB EC
3aaBuaun, yto [peuns nonyuut oyepepHoOM TpaHW [0 CEepeauHbl Uions,
OflHAKO el HeobXo[MMO NMpPOBECTM MNPOrpamMMy XKECTKOro COKpaLlLeHUs
pacxopos 6romkera. EUR/USD c ytpa Ha atom dhoHe cHuauncs o 1,423, a
bappenb Brent $112. Mbl 01AaeMm OTKPbITUSA PbIHKA C HEOGONbLWMUM F3MOM
BHM3, XyXe pblHKa — HedTerasoBblii CekTop. B TeyeHue aHA BepoATHO
NPOJO/IKEHNE CHUXEHWUSA — WHBECTOPbl OyAYT COKpalwatb NO3uULMUM nepeq
3acepaHuem ®PC CLUA, a TakKe 3aBTpallHel CTaTUCTMKON NO NPOJAXaM Ha
BTOPUYHOM pbiHKe Xunba CLUA (oxupaetca peskoe CHUXKeHMe)
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AK "AJIPOCA" - ogHa u3
KpynHenwmx anmaso
0O0bIBAOWMX  KOMMAHUIA
MMpa, Ha ee [0
npuxogutca 25% muposon
A00bIYK " 96% -
poccuiickon.
lMpaBuTenbcTBY PO
npuHagnexut noytn 51%
akuuii; Pecny6nuke Caxa
(Akytna) - 32%; BoCbMM
ynycam (panoHam) Akytum
- 8%; WHbIM OPUAMYECKUM
U GU3MYECKUM NMuaM -
9,07%
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Fpeuuns nosy4YUT HOBbIN TPAHLL, €C/IN NPOACIKUT pedopMbl

MuUHUCTPbl UHAHCOB CTpaH eBPO30HbI Noobewanyu BbiAenuTb [peuun
OYepeAHON TpaHWw npu ycnoBuu, 4TOo AdMHBI NPOJOMKAT KECTKYIO
AEHEXHYI0 NONUTUKY B CTPaHe, nepepaeT Associated Press.

B Jliokcembypre Ha BcTpeue EBporpynnbl 6bi0 NPUHATO pelieHue He
nognNMCbIBaTb MOKa [JOKYMEHT O BbiAeNEHUUM CPeAcTB rpeyecKkomy
npasuTenbCTBy €O CcTOpoHbl EBponeiickoro Coto3a u MexpgyHapoaHoro
BaniotHoro ®onpa. Mo cnosam npepctasutenenn Esporpynnel, AduHbI
AOMKHBI NMPUHATL MEpbl, KOTOPble "OTKPOIT JOPOry K NpefoCTaBiEHUIO
TpaHwa". Cgenatb 3170 HEOOXOAMMO B NEPUOL A0 CEPELUHbI UIONSA C.T.
HakaHyHe MuHuctp tuHaHcoB benbrum [upbe Peitnpepc coobumn, yto
[peuna  MOXeT cenWyac  paccyuTbiBaTb  TONBKO  HAa  NONOBUHY
npegnonaraemoro TpaHiwa. OH otmeTun, 4To AQUHBI MOTYT NOYYUTb TONbKO
6 mnpa espo ot EC u MB®. Mo cnoBam rnaebl 6enbrMincKOro MUHMUHA, B
nepBylo oyepenb CpencTBa OyayT BbiaeNneHbl Ha pelleHne nepBoCTeneHHbIX
3agay. Mpu 3TOM NpUYKUHBI OrpaHUYEHNs 06beMA TPAHLLA He YKa3blBaNUCh.
MpaBuTenscTBO [peuun BbIHYXOEHO WMATU HA TaK HasbiBaemble "Mepbl
KECTKOM 3KoHoMuM" (OHA npeanonaraeT COKpalleHMe PacxofoB Ha
couManbHble HYXAbl) U NPUBATU3aLMID FOCCOOCTBEHHOCTU YTOOLI NONYYUTD
OYepeAHON TpaHwWw 3KoHoMMYeckon nomowwm ot EC m MB®. HakaHyHe nog
npeacenarensCTBoM npembep-muHuctp [peuun [leopruoca [lananppey
OTKpbIIOCb Tpex[HEeBHOe 3acefaHue napnameHTa, KOTOpoe 3aBepluuTca
rofI0COBaHMEM MO BOMPOCY AOBEPUA HOBOMY rpeyecKoMy MpaBUTENbCTBY.
HepaBHo npembep npousBen B KabuHeTe MUHWUCTPOB KapAMHambHble
NepecTaHoOBKW M3-3a HepeLWeHHbIX COLMANbHO-3KOHOMUYECKUX Npobiem
[peymnu. Wer.: PBK

MuHcduH coBetyet HayaTtb npusaTusaumio AJIPOCbi ¢ 10%
MuHuctepctBo  ¢uHaHcoB (MuncduH) PO HamepeHO npeanoxuth K
npueatusauum B TedeHne 2012-2013rr. 10% AK "AJIPOCA" - KpynHeiiweit
anmasopnobbiBatowein KomnaHuu cTpaHbl. C TaKMM 3asiBNeHUEM BbICTYNWUA
CerofHA BuLe-npembep, MUHUCTP puHaHcoB PO Anekceir KyapuH B pamkax
MeTepbyprckoro 3KoHoMuuyeckoro dopyma.'B OGamxkaiiwme Tpu ropa
npofaeaTb 3HAYMTeNbHYI0 YacTb nakeTa Henb3A. HyxHO pa3orpesatb
PbIHOK, YNy4WaTh CaM aKTUB, MOBLIWATL €r0 KanuTanu3aumio, NpofaBath Ha
nuke ueHbl", - ckasan A.KyapuH. OH pobaBun, 4TO BHeceT CBOe
npeanoxexnne no npusatusaumm komnanum "AJIPOCA" k 1 aBrycra 2011r.
MpepBapuTenbHO 3Ta Mepa OyaeT cornacoBaHa ¢ BRacTamu  Akytuu,
"MoTOMY 4YTO Y HUX TOXKE 6ONbILION NaKeT".

A.KyapuH pobaBun, 4To rocyfapcTBo, CKOpee BCEro, B Gauxanwme rogpl
COXpaHUT 3a coboi 6nokupylowwmin naket akuuit AK "AJIPOCA".

[lHem paHee rnaBa pfenaptameHTa MuH3KOHOMpa3suTua PO Anekceil
YBapoB coobuian, yto peweHue 06 ncknioyedun AK "AJIPOCA" n3 nepeyns
CTpaTErMyecKux NPeanpuAaTUii MoXeT ObiTb npuHATO Ao 1 aBrycta 2011r.
Mo ero cnosam, AJIPOCA - "untepecHas komnanus, npo AK "AJIPOCA" Hapo
AyMmartb, oHa xo4yeT IP0". OH 0c060 NofYEPKHYI, YTO HUKAKMX XKeCTOoYaWLmMX
OrpaHMyYeHWin ans npueaTM3auuMM anmasofobbiBalolleid KOMNaHUKU He
cyuiecTByer. Ncr.: PBK

www.ricfin.ru




RICFIN MARKET DAILY

PU K oMHARC
KOHTAKTHAA UH®OPMALUA

KJIMEHTCKOE YIIPABJIEHUE

PykoBoauTenn ynpaBneHuns Unbsa MeHbWKKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHAM OTJIEJI

PykoBoautens otaena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun Pénopos m.fedorov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHUK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuUHaHC», HOCAT UCKNIOYMTENIbHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTpPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb UK NPOAATL LieHHble
Gymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. lpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE MCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAHHOT0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeTt
MCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIX 06beKTOB. HecMoTpa Ha To, YTO HacToALMIt 0630p 6GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUSA, NPUBEAEHHDbIE B LAHHOM MaTepuane, ABNAIOTCA CYXKAEHUEM HAa MOMEHT Ny6INKaL MM HacToALLEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIKME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 1M6o B KaKoii-nu6o apyroit cBAsun ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mockea r. Mocksa

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bLl «Bepenckas Mnasza-2» bl «JlernoH - 3»
Ochuc 405 7 nogvesn, opuc 41

Ten: +7 (495) 933-22-22
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