17 NIOHA 2011 [10:00]
NATHULA

W Asunn

POCCVICKIA PEIHOK s s

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB Yy S——
186737.5 1261.61 113.46 9356.50 1671.1

5,01% Pocren

‘ ‘ ‘ ‘ 2,32% VirepPAO
0.15% -0.15% -0.49% -0.58% -0.46% 224% MK

1,72% TatHdT

1,46% TpatcHe n
B O>KMOAHNIA OTKPBITINA 06%% ork3
BenylLi/ie MVPOBbIE UHIIEKCHI MOKA3IBAIOT PAGHOHAMPAB- 078% Moc3Hepro
NIHHYIO AVIHAMMKY. AMEPVIKAHCKNE VHAVIKATOPb! 38BEPLUIMIIN [eHs MPSMMYLLECTBEHHO Hal Mo- .
NOMUTENBHOM TEPPUTOPIM, B TO BDEMS Kak B A3 NpeobnafatoT npodarxi. Pbioyepc Ha S&P 0.97% asnpreds
TOPryeTCs G NOHWKEHWEM Ha 0,2%, a LigHb! Ha HedoTb MOCe BYepaLlHEro OTCKOKA BHOBb Ha- 2.33% HosaTak
Yanu CHWXaTLCS — 6appens Brent B HacTosALLEe BpemMs TopryeTcs Ha yposHe $113,5. Ha aTom 5 v ;
DOHE Mbl CHMTAEM, YTO POCCUMCKIIN PbIHOK MOOOOIKAT CHbKEHME. OTKDLITVE OKUOAETCH B X 462% pramit
«KpacHOM» 30He Ha 0,5% no MMBB. HeraTsHbie HacTPOEHA MOYT YBECTU MHASKC K YPOB- Aviamvia 8KWA B CpasHerv C uhaekcom MMBB

HAM MOAAEPXKK B parioHe 1640 NyHKTOB. BnvsHMe Ha X0 TOProB CerofHs OyayT OkasbiBaTb

[anHsle MMBB.

[JaHHbIe No ﬂOTDe@V]TeJ’IbCKMM HACTPOEHWAM OT Mudmrasckoro YHMBEPCUTETA, a Takke Mno B achal?l.qepax YeTBepragelssksipiziens

WHOEKCY onepexxaloLLmx HakaTopos B CLUA.

LBVPKYLLIME DAKTOPBI

Oymarn Ypankanus, Huexodduee Opuxe-
HIe KOTMPOBOK YCUMIOCh Onarofaps co-
OCLLEHMIO O 3aBEPLUEHNN OObeOMHEHVA C
CunbBUHMTOM. [10 MTOram OHA KanuTanm-

Poct h MapeHne ’ ' ' 3aLs Ypankanva cHravnacs Ha 5,1%.

- POCT ameprkaHCKIX MHOEKCOB - CHWKEHVE MMPOBbIX MHOESKCOB
- ®bto4epc Ha S&P B MyHyce
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B yeTBepr poccuickuit poHAOBbIN pbiHOKSEINON N e ela R
LLiee BV KerVe. [1ocne rana BHW3 Ha OTKPbITUM PbIHOK BbILEN B OOKOBNK,
4Yemy NoCNoCcOOCTBOBAM [AaHHbIE MO HYMCY 3asBOK MO 6e3paboTule 13
BenvkobpuTaHm 1 MHOEKC MOTPEOUTENLCKMX LieH B EBPO30He, Omybrin-
KOBaHHble B COOTBETCTBUN C OxxuaaHvsaM. OOHako yke nocne obena
«Mefey» BHOBb MEPELLNM B HACTYMNEHNE. 3TO MOXKHO OObSCHUTL OT-
PULIATENBHON OVHAMMKOW LIEH SHEPTOHOCUTENN 1 MPeobnafaHemM He-
raTVBHbIX HACTPOEHMIN Ha MVIPOBbIX MMOWaaKax. [NnaBHbIM ApariBepoM
CHIWKEHINSA OCTAETCH HEONPEAENEHHOCTb B OTHOLLEHNW OMHAHCOBOM NO-
Mol [peuyn. OnyorivKoBarHble BEHYEPOM MakpOCTaTUICTUYECK/E NaH-
Hble B CLLIA HOCKAM NPEVMYLLIECTBEHHO MONOXNTENbHBIN XapakTep, YTO
MOMOITIO OThIFPaTh YacTb NOTEPb. TeM He MeHee TOpr 3aBepLUNNCE B
kpacHom 3oHe: MMBE notepsan 0,17%

CHWKeHVEe HedDTSAHbBIX KOTUPOBOK HE OCTaNOCh HE3aMeueHHbIM Aepra-
TeNngMmM BymMar HedoTerasoBow oTpaciv. AkLMM [asnpoma noaeLlesen
Ha 0,7%, 6ymaru Jlykorina —Ha 0,1%. B nnioce Ha 0,8% xaBepLunnv Topri
6ymarn PocHedoTu.

Jnaepom Toproeov ceccum YeTsepra ctanu Gymaru Poctenexkoma, no-
nopoxaBluve Ha 4,6%. Bymaru onepatopa CBAau MHTEPECHb! MMpOKam
Kak «3allMTHbIe», a Takke POCT akUWii CBA3aH C BKITOYeHWeM PocTene-
KoMa B pacHeT nHaekca PTC. PazHoHanparneHHoe ABvKeHVie Habmoaa-
NOCb B 0OMHAHCOBOM CcexTope. Ak CoepbaHka CHMU3MMCh B LieHe Ha
0,8%, B TO Bpemd kak Gymarn BTE nopopoxan Ha 0,2%.
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MINPOBBIE PBIHKIA
Sa5epWLIVI TOprA 8 veTsepr

NPENMYLLIECTBEHHO Ha MONOXKNTENBHON TepprTopun. Dow Jones Bbipoc
Ha 0,5%, S&P500 — Ha 0,2%, ogHako Nasdag notepsin 0,3%.

[ToBOOOM [715 MOKYMOK CTan Hemmoxvie JaHHble MakpoCTaTUCTVKK, Ko-
TMYECTBO NEPBMYHBIX OOPALLIEHMM 32 MOCOOMEM MO 6e3paboTHLEe Ha He-
nene cH13NNoCk ¢ 430 ThiC. [0 414 ThIC., YTO Ha 7 ThIC. HWXKE MPOrHO30B
3KCMEepPTOB. HECMOTPS Ha TO, YTO MOKAasaTells OCTAETCH BbllLe YPOBHA
400 TbIC., HEKOTOPOE YTyLLIEHME NOPALAOBaso VHBECTOPOB.

H1CNO Ha4aTbIX CTPOWTENBCTB B Mae BbIPOCO A0 ypoBHA 560 Thic. [pu
3TOM MoKagdaTernb NPedblayLlero Mecala Obinl NepecMOTPEH C MOBbILLEe-
HeM Ha 18 Thic. 00 ypoBHA 541 TbiC. [daHHble oKazanm1cs nyylle oxmaa-
HWIA @aHaNUTUKOB.

Konm4ecTBO BblfaHHbIX Pa3peLLleHnii Ha CTROUTENBCTBO Takke BIPOCIIO
B Mae ¥ CoCTaBuno 612 ThiC. PbIHOK OXMAan 3HaueHWs nokasarens Ha
YPOBHE 548 ThIC.

He obownock v 6e3 MoK AerTd. VIHOexe OenoBon akTvBHOCTY B Dui-
nafensunn OnyCTUNCA A0 OTMETKM ~7,7 MYyHKTOB. [1pOrHO3 aHanMT1KoB
ObIfT Ha YPOBHE 7 NYHKTOB, PaHee Ha Heaene Obin onyonvKoBaH aHanormy-
HbIt ViHOeKe Ana Helo-Vlopka, KOTopbIM Tarke Okasancs Ha oTpULATeS b-
HOVI TEpPUTOPUK, Takoe NMONOXXEHME BELLIEV BbI3bIBAET OOECTOKOEHHOCTb
OTHOCUTENBHO [anbHEULLIENO BOCCTAHOBNEHVA SKOHOMUKM.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha14.06.2011

HasBanue Tunl Tun2 Tun3 Banwta Mait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
TpancKpeanTBark — Aspopa 0 A P RWR 712.93 97.42 0.53% 2.17% 107%  -1004% -14.18% 16.71%  -43.12%
ABconior — MepcnekTiea 0O W P R 1336.46 55,00 051% 3.64% 250% 267%  051%  1950%  -13.80%
CraBsHokit kpepwT — Criassvot O A P RUR 4661690 10.82 0.49% 1.91% 3.20% 081%  135%  1524%  T73.37%
TparcKpeaurBark — llokomorie O C P RUR 1325.59 7.49 0.35% 1.98% 3.05% 502  362%  47%  20.74%
A6contor — TakTuka 6] A P RUR 1032.37 39.85 0.34% 2.70% 1.68% -9.17%  -1955%  -4.77% -29.87%
Z:J;?””sa”“ —dosapoccuicnx 5 4 b pug 1162.05 29.95 0.21% 1.16% 0.36% 083%  5.03%  2584%  -2.49%
3T — JoxomHbii I 0O A P RWR 8979.92 48159 0.20% 2.15% 0.74% 132%  701%  42.11%  -8.2T%
Tarchorpak — Pokg 30M0ToM 0O C P RW 1577.74 10.69 0.19% 0.99% 0.07% 119%  5.90%  28.15%  42.46%
S:gg:ﬁ:r::p” —OQOHRAMBKOO 5 ) b pyR 987.80 0.59 0.18% 0.03% 0.30%
3eHMT — epcreKTvBHbIA 0O A P RWR 6776.27 156.30 0.13% 2.00% 0.30% 0.86%  691%  5267%  -20.08%
T"asnpombaHk — KoHcepBaTuBHbIi n 0] P RUR 5021.14 4754 0.13% 0.21% 24.17% 9.64% 8.49% 0.98% 19.34%
TpaHcKpeautbark — MarucTpans 0 0] P RUR 1180.33 2.74 0.12% 0.52% 1.01% 0.29% 2.84% 7.96% 6.69%
MeTpokomvepL — 1 0O C P RW 1778.23 204.13 0.07% 0.46% 0.97% 124%  -398%  -3.74%  -38.16%
I:gﬂﬂiar::;;":” 0O 0 P RW 1625.75 875 0.07% 0.10% 0.49% 150%  388%  653%  3358%
MeTpokommepL — 3 0 C P RWR 1155.76 51.05 0.05% 0.43% 154% 039%  -324%  -311%  -4L97%
MeTpoKomvepL — 2 0O C P RWR 2665.02 618.07 0.05% 0.43% 1.04% 072%  260%  212%  -34.33%
AbconioT — [loxoaHbli 0 [0] P RUR 1930.05 327.91 0.03% 0.07% 0.74% 2.55% 5.24% 12.71% 40.46%
MeTpokommepL — OBAvraLm 0 O P RWR 828.51 458 0.02% 0.03% 0.00% 151%  340%  -417%  -25.05%
MeTpokommepl, — Kopnopatehbln -~ O C P RUR 513.08 2.82 0.01% 0.23% 0.94% -1.62% -2.67% -2.30% -53.90%
53:E:;C§ﬁis:;f Boporax — O C P RW 1603471 53.41 0.00% 0.00% 106%  740%  -957%  6.16%  -13.27%
3eHNUT — BeyHble LeHHOCTI* 0 T r RUR 59902.10 524.58 0.00% -0.92% 1.68% 3.60% 2.83% 18.88% 71.76%
3eHnT — OcHosa kanuTana* 0O A P RWR 2818.30 107.44 0.00% 1.10% 1.36% 251%  1029%  42.66%
3T — Tuxas rasarb* O O P RUR  60097.79 221.74 0.00% 051% 1.11% 167%  478%  1657%  24.63%
LleHTp-nHBECT — Bropoit* 0 0] P RUR 1576.76 19.24 0.00% 0.40% 1.43% 2.06% 4.76% 11.34% 28.33%
LieHTp-UBecT — MepBbit* 0O A P RWR 187.97 48.41 0.00% 3.68% 2.81% 144%  244%  2196%  -34.33%
?:fg’;;gg::ﬁ:’;_ AkTaps - 0O A P RWR 1624.87 27.03 0.00% 4.12% 353%  -146%  -250%  13.99%  60.87%
?:;;’;’;5:;:5:”" — lrape - 0O A P RUR 84169209 4.94 000%  181% 116%  -033%  -193%  1930%  -4L50%
M2M TMpatseT bark —

‘ 0 C P RWR 487531 238.34 0.00% -0.03% 0.25% 043%  221%  1315%
ChanaHcmpoBaHHbIi*
gfa’\gmi‘::f bark — 0O 0 P RWIR 1246933 117.89 000%  0.04% 060%  206%  468%  9.55%
g;“;gg:‘;::mfa”“ - 0 A P RUIR 560948 516.93 000%  0M4%  -049%  -300%  -007%  1055%
3eHT — JloxoaHbii O A P RUR 667077 1039.09 0.00% 1.92% 153% 221%  849%  4261%  -13.26%
CnassiHkui kpeaut — Xepx-poHg, O A P RUR 7003.62 60.25 -0.01% -0.02% -0.30% 7.39% 14.66%  35.45% 87.41%
ABconior — [losepue 0O C P RWR 2219.04 345.95 -0.01% 0.22% 6.18% 726%  638%  3230%  24.03%
IMeTpokommepLy — AKLM 0 A P RUR 610.17 63.83 -0.05% 2.21% 4.61% -2.50% 1.09% 11.30% -44.00%
FaanpomBatk — ArpeccBHbii 0O A P RUR 275252 489.65 -0.05% 1.13% 181% 344%  017%  1952%  9.58%
;ng‘;g:ﬁa”" — Crpaxossie M 0 P R 504456 101 008%  050% 308%  -326%  -0.82%  047%  21.00%
Kpocc — CBanaoHpoBaHHbIi O A P RWR 6164260 28.43 041%  -012% 2.12% 500%  833%  3414%  47.73%
Kpocc — VHBECTULMOHHBIN 0 C P RUR 117743.49 17.79 -0.93% -0.41% 2.86% 3.41% 7.58% 30.00%
3eHT — BanioTHbiA 0O A T USD 1131.79 138.36 -1.16% 2.62% 1.66% 136%  -170%  4530%  -13.95%
Kpocc — KoHcepeaTugHii O A P RWIR  137679.87 58.30 122%  -0.79% 192% 156%  478%  3020%  40.20%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



