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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B yeTBepr nocne BonaTubHOM TOProBON CECCUM aMepPUKaHCKMe
(POHAOBbIE MHAEKCHI 3AKPbINIMCb pas3HOHanpaBeHHo. PbIHOK He
MOXXET NPUATU B YCTONYMBOE COCTOSIHME Ha (POHE HEepEeLLEHHbIX
npobnem Npeumm n HEOAHO3HAYHON MaKpOCTaTUCTUKN. Boiwegne
BYEpa AaHHble, NoKasanu CHWXEHWe Ynicna neperyHbIX oGpalleHunin
3a nocobusimu no 6espaboTuue ¢ 430 Tbic. 0 414 ThIC., Aa N YUCHO
CTPOUTENLCTB HOBLIX JOMOB B Mae NpeB30LUI0 0XuaaHus. A BoT
MHOEKC NPOM3BOACTBEHHOM akTnBHOCTN ®PB dunagenscum B noHe
ynan o oTMeTKu -7,7 npu nporHose pocta go 7,0 n. Bugnmo,
NO3TOMY Ha 3a0KeaHCKMX POHAOBbLIX NIoLWaAKax BY4epaLLH1e Topru

nnAvAnuania Tar uantTafRuncun Muanananie nArTa ATaRL FarTANnAa

IMonHbIt mekem Ha 2 cmp.

3HayeHne OCHOBHbIX NMHOEeKCOB
3HayeHne A, geHb A, Henq A, mec A, ytd

Nupekc PTC 1896,72 -1,16% -2,28% 3,71% 35,42%
Nupekc MMBB 1671,10 -0,46% -1,26% 3,88% 23,22%
FTSE 5698,81 -0,76% -2,69% -2,77% 8,47%
S&P 500 126764 0,18% -1,66% -4,62% 13,58%

Dow Jones Avg. 11961,52 0,54% -1,34% -4,15% 14,64%

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd

44,9055 3,23% 6,92% 31,30%
36,7500 1,66% -3,92% 0,68%

Bepodapm
OAO CuHeprus

Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

Ork-3 0,0480 -5,88% 1,27% -18,64%

asnpom 7,1600 -4,79% 1,70% 35,61%
dapmcTtaHgapT 76,4500 -3,23% -6,77% -6,77%
Pacnagckas 5,8500 -2,50% 2,81% 27,17%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd

1107,43 -1,81% -2,29% 16,92%
3440,80 -1,82% -1,81% 5,62%
Nupekc MSCI RUSSIA 998,70 -1,21% 3,74% 33,75%
Nupekc MSCI INDIA 486,55 -1,17% -0,55% 2,47%
Nupekc MSCI CHINA 63,36 -1,97% -5,24% 5,48%

Mupekc MSCI EM
MHupoekc MSCI BRAZIL

7 MPOCMEKT

BPOKEPCKAS TPynna

17 nroHa 2011r.
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O630p pbiHKA

B yeTBepr nocsie BoNaTUIbHON TOProOBOM CECCUMN aMepUKaHCKMe GOHZA0BbIE MHAEKCbI
3aKPbIIMCb Pa3HOHANPaBAEeHHO. PbIHOK He MOXET MPUATH B YCTOWYMBOE COCTOSIHME HA
¢boHe HepeleHHbIX NpobaeM MpeLunn U HEOZ4HO3HAYHOM MAKPOCTATUCTUKK.
Bbilegwme BYepa AaHHble, MOKA3aM CHUXKEHWE YMC/1a NePBUYHbIX 0bpalleHnl 3a
nocobusamu no 6espaboTumue ¢ 430 ThIC. A0 414 ThIC., A U YNCIO CTPOUTE/ILCTB HOBbIX
AOMOB B Mae I'IPEB3OLIJ110 OXnAaaHUA. A BOT NHAEKC I'IpOVI3BOACTBEHHOl\/'I AKTUBHOCTU
®PB Ounagensdum B vitoHe ynan 40 OTMETKM -7,7 NPU NPOrHO3€ PoCTa A0 7,0 M.
Buanmo, noaTomy Ha 3aokeaHCkmx GOHAOBbBIX M/0LLLaZKaxX BYepaLLHMe TOPru
MPOXOAMW/IN TaK HecTabuibHO. JIngepamu pocTa CTaamn ceKkTopa SHePreTUKm u
¢duHaHcoBbIX ycnyr. CHUXeHWe UcnbiTaam Ha cebe akLMm 406bIBaOLLMX U XUMUYECKNX
KOMMaHUN.

MBO® rotos nogaepxatb [peyuto geHbramu, 04HaKo gaxe B 3TOM C/yyae
BOCCTaHoOB/IeHWe no3uumnin eBpo (EUR/USD 1,4130) 6yAeT MeTb BpeMeHHbIV
xapakTep. Hanpumep, 6biBwui rnasa ®PC A. MpuHcneH ybexaeH, uto gedont penmm
npakTuyeckun HensbexeH. Ha 3Ty NATHULY 3an1aHMPOBAHO BbICTyM/ieHne raasbl ELLB
XK.-K. Tpywe B Hblo-l7lop|<e, OT KOTOPOro MHOIMME XAYT PasbACHEHUA CUTYaL UK
BOKPYT Fpeyeckux 40/roB. B BockpeceHbe HauHeTCsi coBMecTHas BcTpeya EC, MBO n
ELIB, oT KOTOPOro nHBecTopbl XAYyT KOHKPETHOrO peLleHns No npejocTaBaeHNo
¢duHaHcoBom nomoun AduHam.

LleHbl Ha HedTb Mapku Brent B NATHULY yTPOM TOPrytOTCS Ha YPOBHSX NMpeAblyLlero
AHs ($113,7/6app). A BOT koTMposku WTI CTOSIT cetyac HenocpeCTBEHHO Ha NJlaHke
BaXXHOM NoAAEPXKMN $94/6app, rpo3s cbexaTb B AnanasoH 89-93 $/6app. Cektop
NPOMbILWNIEHHbIX METANI/IOB Ha TOPrax B A3um AEMOHCTPUPYET HE3HAYUTE/IbHOE
CHWXeHWe (Meab -0,5%; HuKenb -0,1%). PoHAOBbIE MHAEKCHI 33MATCKO-
TUXOOKEaHCKOro pernoHa CerogHs okpalleHbl B KpacHbil LBeT: MSCl Asia -1,17%.

B Hayasie NATHUYHOWM TOProBOW CECCUM POCCUIiCKME BrpKeBble MHAEKCbl MPOAO/IKAT
oTpabaTbiBaTb fBMXEHME BBEPX, HaYaToe B YeTBepr BeuyepoM. Kak 06bI4HO CMeHbl
HaCTPOEHWI Ha pbIHKe CTOMT XAaTb B palioHe obega. Buepa crnekysHTbI pelumnav
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Meapb, $/t 9 065,00 -0,97% 0,11% 3,02% 40,63%
LinHk, $/t 2 205,50 -1,80% -3,48% 5,48% 24,96%
Hukenb, $/t 21 600,00 -1,95% -6,90% -10,56% 9,09%
Onoeo, $/t 24 905,00 -0,97% -3,11% -10,65% 40,35%
AntomuHnia, $/t 2 557,00 -1,31% -3,87% 2,24% 30,06%
CeuHeu, $/t 2 481,00 -1,47% -4,.91% 7,45% 40,65%
Cepebpo, $/oz 35,56 -0,69% -5,33% 4,68% 89,98%
3onoTo, $/0z 1 529,80 -0,07% -0,93% 2,89% 22,86%
HedTb Brent, $/ 114,33 0,18% -4,21% 3,14% 47,79%
HedTb Urals, $/ 111,97 0,21% -4,52% 3,89% 46,52%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,497 0,00% -0,01% 17 089 245
BawWHCB BISV 0,451 0,00% -1,93% 911 432
Baw3Hpr BEGY 1,527 0,00% 0,70% 17 514 1574
BM3 VSMZ 1826,720 0,00% 0,00% 42 017 3137
OBMIMN FESH 0,492 0,00% 1,35% 6 882 1451
KazaHckB3 KHEL 3,581 0,00% 0,00% 8 044 548
Meven MTLR 26,066 0,00% -1,69% 2 990 398 10 823
MoTtoBsun MOTZ 0,083 0,00% 2,40% 4 583 83
OAO MotoBunuxmHckue 3aso, MOTZ 0,083 0,00% 24 900 82
OAO THK-BP XonauHr TNBP 3,100 0,00% 0,00% 139 705 46 491
CunMawwmHbI SILM 0,295 0,00% -0,91% 51 965 2513
CuHT3-a0 SNTZ 55,207 0,00% -5,80% 3333 356
CnaeH-AHOC JNOS 0,366 0,00% 3,00% 7 806 332
CT3-ao SVTZ 5,325 0,00% 0,00% 18 317 277
TAITMET TAMZ 0,689 0,00% -2,97% 921 360
THK-BP TNBP 3,053 0,00% -1,38% 1155100 46 344
Y-YA3 UUAZ 1,976 0,00% -0,96% 71165 527
YMK CHMK 257,718 0,00% -0,56% 1814 819
4yTn3 CHEP 2,595 0,00% 0,00% 519 1226
HOxKy36. UKUZ 53,255 0,00% -1,62% 57 273 1929
HedTb 1 ras
BawHedTb BANE 53,500 -1,38% 0,00% 53 500 9104
a3npom GAZP 7,160 -4,79% -0,68% 720 250 510 480 788 169 502
[asnpomHedpTb SIBN 4,367 0,00% -1,43% 4744 934 20752
JTykown LKOH 62,600 -2,42% -0,06% 936 500 111 657 979 53 245
MervoHHedTeras MFGS 15,900 0,00% 0,00% 3959 1582
HOBATOK NVTK 13,400 0,00% 0,00% 53 600 40 687
PocHedTb ROSN 9,024 0,00% 0,78% 42 170 98 754 031 95 640
CypryTHedgTeras SNGS 0,961 0,00% -0,13% 605 333 23 775 986 34 315
CypryTtHedoTeras, . SNGSP 0,500 0,00% -0,76% 350 000 6 580 696 3851
TatHedTb TATN 6,140 0,00% 0,00% 2747 000 13 355
TartHedTb, N. TATNP 2,890 0,00% 0,00% 1391 800 426
TpaHcHedTb, n. TRNFP 1575,000 0,00% 0,66% 15750 15089 758 2449
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,550 0,00% 0,00% 14 438 1616
WpKyTCcKaHepro IRGZ 0,758 0,00% 0,47% 30755 3629
JleHaHepro LSNG 0,670 0,00% 1,13% 5 360 3812 620
MO3CK MSRS 0,050 0,00% 1,99% 11 592 126 601 2 455
Ork-2 OGKB 0,052 0,00% 0,00% 11 609 1696
Ork-3 OGKC 0,048 -5,88% -1,15% 24 000 487 664 2279
Ork-4 OGKD 0,091 0,00% 0,00% 45 500 5737
Ork-5 OGKE 0,086 0,00% -0,75% 8 550 82 332 3024
CamapasHepro SAGO 0,022 0,00% 0,00% 42 998 79
TrK-3 MSNG 0,093 -2,11% -1,24% 93 000 1872 325 3697
TrK-5 TGKE 0,000 0,00% -1,18% 113 800 549
TrK-6 TGKF 0,000 0,00% -1,52% 60 344 34 511 689
TenekoMmmMmyHuKauum
MITC, n. MGTSP 15,250 0,00% 0,00% 15 250 243
MTC MTSS 8,200 0,00% 0,00% 98 400 16 945
PocTenekom RTKM 5,500 0,00% 4,55% 177 348 23494 371 16 188
PocTtenekom, n. RTKMP 3,300 0,00% 2,15% 33000 7 521 927 796
TatTenekom TTLK 0,008 0,00% 0,02% 12 926 165
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,000 9,58% 8,96% 25000 1536 025 1388
A3 GAZA 41,900 0,00% 0,00% 4190 776
NPKYT IRKT 0,315 0,00% -0,40% 13 596 306
KAMA3 KMAZ 2,078 0,00% -0,55% 55070 109113 1470
Hedrekamckmin aBTo3aBog, nfaz 11,000 0,00% 0,00% 11 000 88
OoM3 Oomzz 2,652 0,00% -0,55% 96 159 95
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PKK OHeprusi RKKE 300,000 0,00% -1,81% 14 700 3127 337
CeBepcTanb-aBTo SVAV 18,680 0,00% -0,17% 24 284 178 906 640
CwvrnoBble MaLLWHbI SILM 0,290 0,00% 0,00% 11 629 2526
MeTannyprusa
AM3 AMEZ 0,470 0,00% 0,00% 11750 234
BCMINO VSMO 147,500 0,00% 4,16% 36 875 1843015 1701
Meuen MTLR 26,050 0,00% 0,00% 103 900 10 844
MMK MAGN 0,980 0,00% 1,78% 24 500 2417 685 10 951
HIMK NLMK 3,580 0,00% -0,14% 322 500 5054 759 21 456
HopHwikenb GMKN 253,000 0,00% -0,24% 253 000 115 435 253 48 229
Monumetann PMTL 22,000 0,00% -0,67% 379 800 1917 113 8 587
Montoc 3onoto PLZL 70,600 0,00% 0,38% 353 000 5636 541 13 458
CesepcTanb CHMF 19,144 0,00% 0,49% 89 004 37 177 740 19 292
Tarmer TAMZ 0,740 0,00% 0,00% 37 000 342
TMK TRMK 4,757 0,00% -0,95% 123 644 4 476
4yTn3 CHEP 2,610 0,00% 0,00% 15 650 1233
BaHku
BaHk Mocksbl MMBM 31,367 0,00% -0,71% 14 692 5651
BospoxaeHne VZRZ 35,500 0,00% -0,72% 71000 95 833 843
BTBE VTBR 0,003 0,00% 0,17% 6 300 56 577 297 32951
POCBAHK ROSB 3,709 0,00% 0,00% 968 4629
CbepbaHk SBER 3,415 -1,81% 0,00% 1765 139 73719
TpaHcnopT
Aspochnor AFLT 2,500 0,00% -0,28% 125 000 1087 355 2777
[anbHeBocTouHOEe MM FESH 0,493 0,00% 0,00% 24 625 1453
HMTI NMTP 0,120 0,00% 0,02% 31808 2294
Mpumopckoe Ml PRIM 0,169 0,00% -1,90% 1020 135
HOTamp TMAT 0,520 0,00% 0,00% 52 000 300
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,200 0,00% 0,00% 40 240 326
BanTtuka PKBA 48,750 0,00% -1,11% 48 750 16 927 7 396
Bepodapm VRPH 44,905 3,23% 0,00% 313480 449
Bumm-bunnb-[aHH WBDF 132,000 0,00% 0,33% 33132 1708 5808
'Yym GUMM 1,470 0,00% 0,00% 70 295 88
Ouken DIXY 14,200 0,00% -0,17% 28 400 60 734 1221
KoHuepH KanuHa KLNA 50,000 0,00% 2,29% 100 000 46 462 488
KpacHbin OkTabpb KROT 11,000 0,00% 0,07% 69 509 3048 101
Marnut MGNT 146,000 0,00% -0,10% 1412729 1225 849 12723
HyTpuHBecTxonauHr NTRI 1,303 0,00% -0,92% 28 530 21
Pasrynsi GRAZ 2,040 0,00% 0,46% 20 400 241491 323
dapmcTaHaapT PHST 76,450 -3,23% -2,49% 52 368 56 834 2889
Yepkm3oBo GCHE 27,558 0,00% 0,81% 5799 1184
HedTexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZOS 0,220 0,00% 0,00% 11 000 393
HwxHekamcKkHedTeEXMM NKNC 0,895 0,00% -0,08% 107 400 265 1442
YdaHedpTEXM UFNC 5,600 0,00% 0,00% 56 000 1542
Opyrue cektopa
MC3, SnekTpocTanb MASZ 205,000 0,00% 0,00% 8200 286
MUK pikk 3,850 -0,26% -1,23% 5001 2197 817 1899
PBK C RBCI 1,448 0,00% 0,00% 4 964 1115118 200
XnmMunyeckaa NPOMbILLIIEHHOCTb
AKpOH AKRN 46,000 0,00% -0,08% 46 000 1671 065 2182
[oporobyx DGBzZ 0,610 0,00% 0,26% 30 805 54 943 440
Ypankanumn URKA 8,850 0,00% -5,08% 88 500 46 000 323 18 801
Yronb
BenoH BLNG 0,663 0,00% 0,00% 5399 762
Pacnapgckas rasp 5,850 -2,50% 0,00% 58 500 2 869 827 4 568
YK KOxHbIh Kysbacc UKUZ 54,000 -0,92% 0,00% 10 800 1950

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aapocprnor AETG EUR 175,680 3,34%

BawHedTb AK6 EUR 186,000 4,91% 13,32
ALPHABANKSPONSADR ALBKY UsD 1,130 -5,04% 27,41
TrK-3 AOMD UsD 9,240 0,00%

TatHedTb ATAD UsD 40,010 -1,60% 21992,87
ABTOBA3 AVVG EUR 3,516 12,48% 114,68
BypsiT3onoTto BYT EUR 20,000 0,00%

BawwmHdopmcBasb BYZ EUR 0,003 0,00%

PKEBpasXonamHr EVR UsD 32,020 -2,73% 42 388,36
X5 FIVE UsD 40,870 -1,26% 11 635,82
asnpom GAZ EUR 10,250 0,64% 1212,40
onpeHT enekom GLDN 1 UsD 0,160 -33,33% 1,62
WpKyTCcKaHepro IRK EUR 26,250 1,74%

Kys6accaHepro KUW EUR 3,200 2,89%

Kazakhtelecom KZTA EUR 6,350 13,39% 0,06
KasaHboprcuHTes Kzz EUR 0,850 0,00%

Jlykovin LKOD UsD 62,600 -0,95% 197 150,50
Jlykoiin LUK EUR 44,380 0,58% 1136,10
Jlykovin LUKOY 1 UsD 62,460 0,42% 3782,87
MTC MBT 5 UsD 19,190 -0,31% 32743,45
MTC MKY 5 EUR 13,505 0,45%

MITC MOwW EUR 7,500 -25,00%

TrK-3 MRO EUR 6,460 -4,52% 30,54
Meuen MTL 3 UsD 25,730 -1,04% 53 703,43
HopHukenb NILSY 1 UsD 24,740 -0,24% 1470,84
HopHukenb NNIA EUR 17,500 -0,06% 202,07
HOBAT3K NVTK 1 UsD 133,000 -3,69% 68 364,42
Nizhnednepr.tubeRoll.Plant NYZ EUR 3,183 0,25%

HwxHekamcKwmHa NzK EUR 0,900 5,88%

HwxHekamckHedpTEXM OAO EUR 5,800 -1,69% 106,43
asnpom 0GzZD UsD 14,500 -1,43% 546 811,20
OM3 OMzD UsD 2,000 0,00%

MpumopckoeMI PSK EUR 4,500 -5,26%

PocTtenekom RKMD UsD 36,870 3,13% 643,38
PocTtenekom RTL EUR 26,350 4,75% 19,48
["a3npoMHedTb SCF EUR 15,340 -2,45% 48,75
CypryTHedTeras SGN EUR 6,838 -0,86% 12,80
CyprytHedTeras SGNY EUR 3,673 -0,27%

CypryTHedTeras SGTPY UsD 5,190 -0,19% 33,57
CypryTHedTeras SGTZY 50 UsD 9,660 0,10% 23,20
A®KCuctema SSA 1 UsD 25,900 -0,38% 18 478,78
SuninterbrewlLtd SUG EUR 14,785 0,00%

SuninterbrewLtdpr. SUGA EUR 34,610 0,58%

CT3 SVY EUR 46,075 0,22%

LIYM THT EUR 18,000 0,00%

tOTanp TYV EUR 33,000 0,00%

Ukrnafta UKAA EUR 393,340 0,50%

BbiMnenkom VIP 1 EUR 13,180 -1,27% 41 259,45
BTB VTBR UsD 6,195 -1,51% 69 286,97
BospoxaeHnne VzYy EUR 25,000 4,17%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




