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COBbITUA OHA

«Bepodapm» obHapoayeT pmHaHcoByto oT4eTHOCTbL No MC®O 3a | keapTtan 2011 roga.

CocrosTcs rogoBble cobpaHus akumoHepoB «TIK-2», «MPCK Cesepo-3anaga», «MPCK Ypana», «CT3» un

«BbIKCYHCKOro MeTannypruiyeckoro saaBoga.

v' 12:30 — HauuoHanbHoe cTaTtynpaeneHve BenukoGputaHuM onyonvkyeT OaHHble 06 OObemMe PO3HWUYHbIX
npoaax 3a Man.

v" 13:00 — cTtatynpaBneHme EBpocoto3a oGHapoayeT okoHYaTeNbHble AaHHble 06 M3MEHEHUN NOTPEGUTENBCKUX
ueH (nHgekc CPI) 3a man.

v" 16:30 — MuHuctepcTso Toprosnu CLUA onybnnkyet 6anaHc cyeta TekyLimx onepauuii 3a | ksaptan 2011 roaa,
a Takke JaHHble O CTPOUTENbLCTBE AOMOB 3a Ma.

v' 16:30 — MuHucTepcTeo Tpyaa CLUA o6HapoayeT AaHHbIe O KONMYeCcTBe rpaxkaaH, BrepBble 06paTMBLUMXCA 3a
nocobuem no 6e3paboTuLe Ha NPoLLIoN Hegene.

v 18:00 — ®Pb dunagenscdum onyornukyeT 3HauYeHUe MHAEeKca MPOU3BOACTBEHHOW aKTMBHOCTU B OKpyre 3a

NIOHb.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumncknn pbiHOK akuMi. Buepa Ha (poHe pacTyLimx onaceHuin no NoBody NepCrnekTyB peLleHnss «rpeyvecKoro
Bonpoca» K crnaboi MakpoctatucTukn u3 CLUA poOCCUMICKUIA PbIHOK Npogorkun cHuwkeHue. MHgekc MMBB
notepsin 0,17%, gocturHye 1678,82 n. «®ukM» BHOBb He Mokasanu eguHon anHamukn: «asnpom» (-1,08%),
«JTYKOWI» (+0,12%), «Hopunbckuin Hukenb» (-0,21%), «Cesepctanby (-1,66%), «Pyclmapo» (-1,31%), «®dCK
E3C» (+1,02%), «BTb» (0,0%), «CbepbaHk»-ao (0,0%).

Pa3BuTble pblHKW. HeratuBom ana EBponbl cTany yCcunmeLUMECS pasHOrnacus Mexay rnaBamy CTpaH-y4acTHUL
EC no nosoay npegoctaeneHus peunn gononHutensHon domHaHcoson nomowu: FTSE 100 (-1,04%), CAC 40 (-
1,49%), DAX (-1,25%). Pacnpogaxu Ha eBpOnencKkMx pblHKax YCUMUMCb MOCHE BbIXO4a pa3o4apoBbiBaOLLMX
cTat4aHHbIX No UHGNALUM 1 NpoMblneHHoMy npoussoacTtey B CLUA, a Takke npon3BoACTBEHHOW aKTUBHOCTU B
Hbto-Mopke. Ha aTux HOBOCTAX NoA AaBNEHMEM OKasanuch U KMioyYeBble amepukaHckue nHaekcbl: Dow Jones (-
1,48%), S&P 500 (-1,74%), NASDAQ (-1,76%).

OxunpaHusa nepen Havanom ToproB. CerogHs B Hayane TOProB Mbl OXuAaem HeEratMBHOM AWHAMWUKU MO
GONbLUNHCTBY NUKBMOHbIX akumin Ha MMBB. BuyepaluHee nageHne Ha aMepuKaHCKUX M eBPOMENcKMX nnowagkax,
YTPEHHEE CHWKEHUE PbIHKOB akumi ATP n coxpaHeHue HeraTMBHOrO HOBOCTHOrO (poHa OKaXyT OaBrneHue Ha
KOTUPOBKM pPOCCUCKMX Bymar B nepBor nornoeuHe AHsl. Boobaeok ko BceMmy, LeHbl Ha HedTb Brent, pyxHyBLine
BYEepa No4uTn Ha 6%, CerogHs HaxogAaTCs CYLLECTBEHHO HWbKe YPOBHEN BYepallHero 3akpblitus ToproB Ha MMBE,
HECMOTPSA Ha pPOCT, HaMETMBLUMIACSA B YTPEHHME 4acbl. B 3TUX ycnoBusix OaBfneHMe Ha akuuu KoMMNaHwuin
HepTerasoBoro cektopa ycunumrcs.

CerogHsa B CLLUA BbIMOET HOBas MOPLMS BaXKHbIX CTaTOaHHbIX, KOTOPbIE MOMYT Kak BOOAYLUEBUTb PbIHKK, TakK U
YCUIUTb KOPPEKUMNOHHBIE HacTpoeHus. OxnaaeTtcs, YTo YNCIO HOBOCTPOEK B CTpaHe Bbipocro B Mae Ha 4,2% no
CpaBHeEHWIO ¢ anpenem — o 545 Tbic. JOMOB., a KONMYECTBO pa3peLLEeHNin Ha CTPOUTENBCTBO XUITbA COKPaTUIOCh
3a TOT Xe nepuog Ha 1,1% — go 557 Ttbic. Jecdmumt cyeta Tekywmx onepauun CLUA 3a | kBaptan 2011 roga, kak
oxuaaetcs, Bbipoc Ao 130 mnpa. gonn. co 113,3 mnpg. [onn. keaptanom paHee. Konnyectso NepBUYHbIX 3asBOK
Ha nocobue no 6e3paboTvue Ha NPOLUSION HeAene, CornacHo NPOrHO3Y, CHU3UIOCL Ha 7 TbiC. Takke oXugaeTcs
POCT MHAEKCA NPOU3BOACTBEHHOW akTMBHOCTU B dunagenbsdpum B uioHe ¢ 3,9 n. go 7 n. MakpocTtatuctmka m3
CLUA Ha npoTskeHUM HeCKomnbKUX Hedenb nogpsia 6bina oTKpoBeHHO criaboi. HecMmoTpsi Ha BecbMa MNO3UTHBHLIE
NPOrHO3bl NO pPSAAY yKasaHHbIX NoKkasaTenen, paccynTbiBaTb Ha TO, YTO AaHHbIE OXMAAHUS ONpaBAalOTCs, Noka He
npuxoantca. B cBsA3M € 3TUM Mbl XXAEM 3aBEPLLEHNS CErOAHSILLUHUX TOProB B «KPACHOW 30HEY.
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HOBOCTWU KOMMNAHUA

A®PK « CUCTEMA»

Co6biTne. Buepa APK «Cuctema» obHapogoBana guHaHcoByto otyeTHocTb no US GAAP 3a | kBaptan 2011
roga. Yucrtas npubbiNb KOMMAHUMK MOCMEe KOPPEKTUPOBOK 3a SIHBaApb-MapT yBeNuuMnacb MO CPaBHEHUIO C
aHanormyHbIM nepmogom npotunoro roga Ha 30,5% n coctasuna 102,3 mnH. gonn.

Bblpyyka duHaHcOBOW kopriopauuu Bospocra Ha 25,8% B rogoBoMm BblpaXeHuwn, JOCTUrHyB 7,8 mnpd. Aonn.
OnepaumnoHHas npubkinb yeenuyunack Ha 10,6% — go 1 mnpg. gonn. Mokasatens OIBDA Bo3poc Ha 13% — go
1,9 mnpa. gonn. Mapxa onepaumoHHon Npubebinu coctasuna 13,2%, mapxa OIBDA — 23,7%. Ynctein gonr AOK
«Cuncremay» cokpatuncs Ha 38,5% — c 1,922 mnpg. oo 1,183 mnpg. gonn.

Haw kommeHTapuin. KntoueBble KoHcOnNManposaHHble duHaHcoBble nokasatenu A®K «Cuctema» 3a | ksaptan
2011 roga okasanucb A0CTaTOMHO CUMbHBIMU, YTO BO MHOTOM OOYCIOBMEHO POCTOM (PMHAHCOBbLIX pe3yrnbTaToB
TOMNINBHO-3HEPreTUYECKMX akTUBOB. B TO ke Bpemsi no GomnbLUIMHCTBY aKTMBOB APYrMX CErMEHTOB Habnioganoch
yXyOLleHNne OCHOBHbIX Mokasatenen no cpaBHeHnto ¢ | kBaptanom 2010 roga. Mbl nonaraem, 4To
06GHapogoBaHHble [aHHble OKaXyT He3HauMTenbHyl MNoaAepkKy KkoTvpoBkam akuun APK «Cuctema» B
KpaTKOCPOYHOW NepcrnekTmBe.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

MOCO3HEPIO

Co6biTue. Buepa «MocaHepro» obHapogoBano guHaHCOBY0 oT4yeTHOCTb No MC®O 3a | keaptan 2011 roga.
Yuctasa npmbbinb reHKoOMNaHuM 3a ykasaHHbIA nepuog coctasuna 7,981 mnpa. py6., uto Ha 41,8% 6Gonblue, yem
roqom paHee.

Bbipyuka «MocaHepro» 3a siHBapb-mapT Bo3pocna Ha 18,8% B rogoBoM BblpaxkeHuu, JocturHys 60,255 mnpg.
py6. KnioueBbiMn akTopamy YBENUYEHUA [OOXO4OB KOMMaHWM SBUMMCb POCT OOBbEMOB peanusauum
3MEeKTPO3HEPrMK, MOBLILLEHME LIEH HA PbIHKE Ha CyTKW Bneped, a Tawkke yBenudeHne TapudpoB Ha Tensnosyo
aHepruo. OnepaunoHHas npubbinb «MocaHepro» Bo3dpocna Ha 61,2% — go 9,7 mnpga. py6. MNokasatens EBITDA
yBenuuuncs Ha 41,3%, pocturHys 12,720 mnpa. py6.

Haw kommeHTapui. Mbl NO3UTUBHO OLEHMBAEM KOHCONMMAUPOBaHHbIE DUHAHCOBbIE pe3ynbTaTbl «MocaHeproy»
3a | keaptan 2011 roga u nonaraem, 4YTO B CPEOHECPOYHOM MEPCMEKTMBE OHW OKaxKyT MOAAEPXKKY aKuMaM
KOMNaHuM Ha (OoHEe yry4lleHUs OTHOLUEHWs WHBECTOpOB K cekTopy. OTyacTu fgaHHas obHapogoBaHHas
nHdOopMaLMsa yXKe yuTeHa B TEKYLLMX PbIHOYHBLIX KOTUpoBKax Oymar «MocaHepro», AEMOHCTPUPYHOLLMX XOPOLLYIO
AVHaMKKY C Ha4arna mMecsua.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 15.06.11 11 897,27 -178,84 -1,48 Brent 15.06.11 113,01 -7,15 -5,95
S&P 500 (CLUA) 15.06.11 1 265,42 -22,45 -1,74 Urals 15.06.11 112,23 -5,66 -4,80
NASDAQ (CLLA) 15.06.11 | 263146 | -47.26 1,76
FTSE 100 (Benukobput.) | 15.06.11 5742,55 -60,58 -1,04 3onoto 15.06.11 1 529,75 13,75 0,91
CAC 40 (PpaHuus) 15.06.11 3 806,85 -57,73 -1,49 MnatnHa 15.06.11 1 784,00 -12,00 -0,67
DAX (TepmaHus) 15.06.11 711508 |  -89,71 125  Cepebpo | 15.06.11 35,26 0,58 1,67
Nikkei 225 (AnoHus) 15.06.11 9 574,32 26,53 0,28 Mannagmn | 15.06.11 785,00 -9,00 -1,13
MMBbB 15.06.11 1678,82 -2,84 -0,17 Meab 15.06.11 9 153,0 137,00 1,52
PTC (ocHoBHas ceccus) 15.06.11 1 919,05 -6,51 -0,34 Hwukenb 15.06.11 22 287 50,00 0,22
PTC (BevepHsas ceccusa) | 15.06.11 1 905,65 -13,40 -0,70 LinHk 15.06.11 2259,0 6,00 0,27
Bovespa (bpasunus) 15.06.11 61 603,74 -601,09 -0,97
BSE Sensex 30 (MHguna) | 15.06.11 18 132,24 -176,42 -0,96 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutaii) | 15.06.11 | 270543 | -24.61 ~0,90 Cranka 3uaverme o
Pa3sBuBalowwmecs pbIHKM Ha 15.06.11
Merval (ApreHTnHa) 15.06.11 3 244,09 -21,53 -0,66 MOSPRIME O/N (1 geHb) 3,76 0,01
IPC (Mekcuka) 15.06.11 35 318,39 -127,26 -0,36 MOSPRIME 1W (1 Hea.) 3,82 0,02
Kospi (KOx. Kopes) 15.06.11 2 086,53 9,70 0,47 MOSPRIME 1M (1 mec.) 4,01 -0,01
Hang Seng (TOHKOHT) 15.06.11 22 343,77 -152,23 -0,68 MOSPRIME 3M (3 mec.) 4,21 0,00
Straits Times (Curranyp) | 15.06.11 | 3 054,82 2,57 0,08 MOSPRIME 6M (6 mec.) 4,34 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB uppp  Ha16.06.11
asnpom (OTC) 15.06.11 14,42 -4,50 2 201,13 -2,37 USD/RUR 27,8957
asnpom HedpTb (OTC) 15.06.11 22,05 -3,67 5 123,02 -1,40 EUR/RUR 40,1280
JNIYKOWN (OTC) 15.06.11 62,20 -2,43 1 1 735,11 -2,19 EUR/USD 1,4385
PocHedb (LSE)* 15.06.11 8,780 -1,57 1 244,92 -0,47
CypryTtHedTeras (OTC) 15.06.11 9,65 -1,83 10 26,92 -1,88 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 15.06.11 24,80 2,36 01| 691813 1,59  HuA  ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Mevien (NYSE) 15.06.11 26,00 -3,67 1 725,29 288 caiire www.ddinvest.ru, He
MMK (LSE)* 15.06.11 12,33 -0,56 13 26,46 -0,52 noanexvuT  panbHeunwemy
Cesepcranb (LSE)* 15.06.11 18,27 -1,30 1 509,65 0,21 BOCnpou3BeAeHuto VI/VIanI
PycTuapo (LSE) 15.06.11 4,965 2,07 100 1,39 0.23 ﬁﬁ%‘;pf:;g;f":z; e o
BTb (LSE)* 15.06.11 6,290 -0,55 2000 0,09 -0,53 NMUCbMEHHOIO paspeLueHuns
MTC (NYSE) 15.06.11 19,25 1,28 2 268,50 12,34  arentctBa «MHTepdpakc-Mo-
Pocrenekom (LSE) 15.06.11 35,30 0,28 6 164,12 23 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:g_bo':',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 206,00 -1,08 205,60 210,49 13991613912 77 063
lasnpom HedTb ao 124,77 -2,48 124,75 128,31 201 192 708 2971
NYKOWN ao 1774,00 0,12 1761,00 1797,30 4 660 034 980 38 324
HOBAT3K ao 358,58 -0,32 357,14 371,00 476 494 773 7 039
PocHedTb ao 246,07 -0,90 244,76 251,85 3 648 354 786 30125
CypryTHedTeras ao 27,435 0,64 27,300 27,636 1411 341 121 19 267
CypryTHedTeras an 14,698 0,26 14,559 14,955 342 043 645 7 895
TatHedpTb a0 170,84 1,37 167,34 172,98 653 067 135 15117
TatHedTb an 87,00 -1,65 86,62 89,04 26 509 362 427
THK-BP XongwuHr ao 87,20 -2,79 86,75 89,96 51774 513 586
THK-BP XonguHr an 77,50 0,65 77,01 78,97 11 151 498 542
TpaHcHedTb an 43 149,00 -2,09 43 014,00 44 500,00 634 432 684 4578
MeTtannyprus
"MK HopHukenb ao 7 030,00 -0,21 7 010,00 7 169,00 5261 281 337 25 846
Meuen ao 746,80 -1,09 743,00 757,00 32 156 144 1357
MMK ao 26,596 -0,02 26,421 26,720 46 246 043 1673
HIIMK ao 102,60 -0,71 102,33 105,20 301 212 695 9 867
Monumerann ao 578,90 3,01 558,30 603,00 195 334 049 2 394
Montoc 3onoTo ao 1 964,50 1,58 1 934,00 1 974,00 237 801 227 6 904
CeBepcTarnb ao 508,60 -1,66 507,20 521,60 1302 887 365 14 775
BenoH ao 18,260 -0,20 18,129 18,300 689 064 53
Pacnagckas ao 166,00 0,72 162,07 167,90 56 206 952 1915
WHTep PAO EJQC ao 0,0380 1,32 0,0372 0,0389 524 461 000 11 522
MocaHepro ao 2,6224 -0,74 2,6152 2,6985 64 324 324 1692
Pyclvapo ao 1,3818 -1,31 1,3753 1,4100 1164 789 407 10 632
PCK EQC ao 0,39197 1,02 0,38530 0,40649 1182315915 12 068
BTB ao 0,08820 0,00 0,08737 0,08938 2 208 328 549 25612
CbepbaHk ao 97,70 0,00 97,06 98,78 12 976 169 309 59 746
C6epbaHk an 71,87 -1,51 71,75 73,15 1386 920 041 10 022
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 239,00 -1,24 237,99 244,90 445 571 854 7 037
Poctenekom ao 166,16 -0,21 164,00 171,00 151 905 906 2 698
Poctenekom an 83,70 0,24 83,10 84,59 64 387 218 1114
AapodpnoT ao 70,60 -0,98 70,60 72,00 54 986 440 622
Ypankanuii ao 256,69 1,57 251,70 258,18 1199 855 632 22 069
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