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O030p ppIHKa ¥ IPOTHO3

B cpeay B TeueHne AHS TOPru NpoXOoAWSIM MPEUMYLLECTBEHHO 6e3 CUMbHbIX ABUMXEHWUN, K Beyepy Mo MHOMMM
6ymaram HameTunacb Koppekuus BHM3. B utore akumm THK-BP XonauHra (TNBP) Ha MMBbB nopgeweBenn Ha
2.8%, lasnpom HedTn (SIBN) — Ha 2.5%, TpaHcHedTn (TRNFP) - Ha 2.1%, Cesepctanu (CHMF) - Ha 1.7%,
Pyclfmapo (HYDR) - Ha 1.3%, MTC (MTSS) - Ha 1.2%. Ha pblHKM npopomkaeT nenctsoBaTtb dakTop
HeonpeaeneHHOCTU, CBSA3aHHbIM C AONroBbIMK Npobnemamu Mpeumn — obcyxaeHwe naaHa noMowm MUHUCTPAMM
dunHaHcoB EC 6bi10 NnepeHeceHO Ha BOCKpeCeHbe, a PeUTUHroBoe areHTCTBO Moody’s nocTaBmao Ha nNepecMoTp
penTuHr KpynHenwunx 6aHkoB ®paHuUnK, KOTOpbIE ABNAKOTCA AepXaTensaMmmn rpedeckmux obnuraumi. Kpome Toro,
NOBOAOM K HEKOTOPOMY MPOSIBIEHMIO MeccMMu3Ma crtana cratuctuka m3 CLUA - mHAeKC npomn3BOACTBEHHOWN
akTnBHOCTM ®PB Hblo-Mopka 3a MIOHb OKa3ancs 3aMeTHO HWXE OXWMAAHMIA M HUXKE HYNsl, YTO ykasblBaeT Ha
COKpalleHne AefoBOM aKTUBHOCTU B NPOM3BOACTBEHHOM CeKTope.

Bo BTOpOM 3wenoHe 6bI1I0 OTMEYEHO MOBbIlEeHWe MO0 OTAeNbHbiM 6HyMaraM. Tak, OOblKHOBEHHblIE aKLUWuK
CanaBaTHedTeoprcmHTesa (SNOZ) Ha MMBBE nopopoxanu Ha 9.9%, Kanyxckoi cbbitoBoi komnaHum (KLSB) -
Ha 6.7%, Pa3saHbaHeprocbbiTa (RZSB) — Ha 5.7%.

®oHpoBble nHAekcbl CLUA noHmsmnuce Ha 1.5% - 1.7%, dbtoyepcbl Ha mHaekcbl CLUA TOpryloTcs HEMHOrMM
Bbllle BYepallHUX YPOBHEN 3aKkpbiTusa. EBponenckme uHAEKCbl MOHM3MANCL, HAbMIOAAeTCA CHUXEHWe U Ha
a3MaTCcKkux GOHAOBbIX NoLagKaxX.

CerogHs BO3MOXHa KOppeKkuus BHM3. OnaceHuss B OTHOLWEHUM AONroBbiX MNpobnem [peumn no-npexHemy
OKa3blBalOT AaBJIEHUE Ha PbiHKU. [peMbep-MUHUCTP peumn 06BSBMN 0 HOPMUPOBAHMN HOBOIO MpaBUTENbCTBA
(cocTtaB KOTOPOro AO/HKEH MONYyUUTb BOTYM AOBEpPUSI MapsiaMeHTa), Nocse TOro Kak MniaH yxectouyeHus 6roaxeTta
He 6bl1 0a06peH NapnaMeHTOM — 3aTarnMBaHue npouecca o40bpeHus nnaHa yBenMumMBaeT HEOMNMpeaesIeHHOCTb B
OTHOLUEHMW NepCrneKTUB nosyvyeHuns Fpeunen HoBoro nakerta gpmHaHcoson nomowm ot EC, ELIB n MBO.
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AHTOH CrapueB [PboiHOK akuymi], WUibs KneHuH [Xumus/HegTexvumus],
PyciaH OHycoB [baHkmn], PomaH [ab66acoB [neKTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6JMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMK, CoAepXKaLlencs B HacTosweM ob3ope.



