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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1681,66 -0,14% 1,14%
PTC 1925,56 -0,02% 1,12%
MSCI Russia 1018,988 0,15% 0,69%
MSCI EM 1134,40 0,49% -1,58%
S&P 500 1287,87 1,33% 0,23%
VIX 18,26 -3,18% 1,05%
DJ Euro Stoxx 600 292,83 1,84% -1,77%
FTSE 100 5803,13 0,65% -1,05%
DAX 30 7204,79 191% 1,43%
NIKKEI 225 9576,71 0,30% 1,35%
SSE Composite (Ha 09:00 MCK) 2716,03 -0,51% -1,25%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,44 4,38 3,92
UST 10 YTM, % 3,10 12,61 9,86
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 328,43 -4,54 10,28
Russia 30 YTM, % 4,37 -0,20 2,10
Russia 5Y CDS, 6.n. 139,69 -0,95 6,05
Libor 3m USD, % 0,2453 -0,33 -0,65
Libor 12m USD, % 0,7203 -0,23 -0,48
USD/RUB NDF 3m, % 3,89 10,00 10,00
USD/RUB NDF 12m, % 4,38 5,00 1,00
RUB overnight, % 3,85 60,00 57,00
Mosprime 3m, % 4,21 0,00 0,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,69 -0,14% 1,58%
EUR/USD 1,4438 0,65% -1,71%
usb/IpY 80,42 0,14% 0,45%
GBP/USD 1,6376 0,88% -0,43%
AUD/USD 1,0677 1,42% -0,32%
USD/CAD 0,9686 -1,12% -0,57%
USD/CNY 6,4794 -0,01% -0,02%
Kop3uHa (EUR+USD)/RUB 33,45 0,08% -0,31%
USD/RUB LB 27,79 0,32% 0,06%
EUR/RUB LB 40,23 -0,73% -1,13%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 99,37 0,08% 0,28%
HedTb Brent, USD/6app. (ICE) 120,16 1,16% 2,89%
Har. ras, USD/BTU (ICE) 4,581 -3,70% -5,17%
3001070, USD/yH. 1522,1 -0,51% -1,40%
cepebpo, USD /yH. 35,330 -2,27% -4,75%
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MporHos

BuepallHWMI1 NO3UTUBHbBIN HAaCTPOM Ha BHELIHMX PbIHKaxX akuuin ocnaben, a ueHbl Ha HedpTb
Brent moryT okasaTbCa noj AaBAeHMEM W3-3a yKpenneHua gonnapa Ha forex. Mostomy
oXxungaem ot nHaekca MMBB npofomKeHns KoHconMaauum B palioHe 1680 nyHKTOB.

Poccuiicknii pbIHOK

Bo BTOpHWK, 14 UIOHA, POCCUMCKMIA PBIHOK aKLMIA HaYan NocnenpasfHUYHYIO COKpaLLeHHYo
Hedento [0BOMbHO MNAaCcCMBHO, Ha CHU3MBLUMXCA TOProBbix obopoTax wuHaekc MMBB
KOHCONMAMPOBA/ICA Ha NATHUYHbIX YPOBHAX. Bnpoyem, OH oOcCTaBanca Bbllle BaAXXHOrO
YPOBHA noaaepXku 1680 nyHKTOB, M Ha 3aKpbiTe coctaBun 1681,66 nyHkToB (-0,14 %).
KOTMPOBKM BONbLIMHCTBA  «ronybbix GULLEK» Mpn 3stom B8
3N1eKTPO3HepreTMKe npoaokannco nokynku (MHTepPAO +3,0 %, PCK ESC +2,65 %, OrK-4
+3,74 %).

YMEPEHHO CHU3UNUCH.

OCHOBHble aMepUKaHCKMe MHAEKCbl BYepa npubasuam 1,0 — 1,5 %. MosBogom Ana pocrta
CTa/n NIydLIne, YEM OXKMAANOCH, AAaHHbIE NO PO3HUYHbBIM NPOAAXKaM 33 Mali: CHUXKeHue -0,2
% m/m npu nporHose -0,5 % m/m, a 6e3 yueta aBTomobuien poct +0,3 % m/m npu nporHose
40,2 % m/m. UHaeKc ueH npoussoauteneit (PPl) HeCKoNbKO npesbicua oxuaaHusa: +0,2 %
m/m, +7,3 % r/r (nporHos 6bin +0,1 1 +6,8), HO MHAEKC 6e3 ydyeTa NPOAOBO/LCTBUA U
sHepropecypcos (Core PPI) cosnan c oxuaaHunamu, +0,2 % m/m, +2,1 % r/r.

CerogHA NO3UTUBHbIN HACTPON Ha BHELWHWX PbIHKAX akuMi ocnaben, asmaTckme MHAEKCHI
M3MeHAIOTCA pasHoHanpas/eHHo, B npegenax +/- 0,5 %, cpeau NIOLWAA0K, HAXOAALWMXCA «B
MUHyce» - LLaHxan u ToHKOHT. ®bloyepchbl Ha HedTb Brent noaHanmnce Boiwe 120 gonn. 3a
b6appenb, HO CerofHa MOTyT OKas3aTbCA MOJ [AaBJEHUMEM M3-3a YKpPenaeHus Aosnapa Ha
forex. MosTomy oxungaem ot MHaekca MMBB npoaonkeHua KoHcoAnaaumm B paioHe 1680
NMYHKTOB.

MK - Daily 14.06.2011 EMACIose 217 = 1,660.02, EMAT(Close,50) = 1,683.89, EMAZ2(Close 200)=1,628.13,

1,629.44
.................. L 1,500
F 1,400

il Taug  TSep  Toet  TMovy TDec 2011 ™ar  TApr  TMay  Tdun

MCX - MACD(12,26) = -2.35, Signal(12,26,9) = 13.42
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MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
HAaTta Bpema CrpaHa MNMokasaTenb Mepuogp, ®akr [porHo3 [Mpea. MNepecm.
14 o  6:00 CN  Mpom. npounssoactso r/r, % (Industrial production y/y) Mai 13,3 13,2 13,4
14 vion  6:00 CN  MHAeKc ueH npomssoauT. r/r, % (PPl y/y) Mai 6,8 6,5 6,8
14 ioH 6:00 CN  MHAekc noTpeburt. ueH r/r, % (CPly/y) Mait 5,5 5,4 5,3
14 vioH  6:00 CN Po3sHuuHble npoaaxu r/r, % (Retail sales y/y) Mat 16,9 17,0 17,1
14 vion  7:30 JP CraBKa baHka AnoHuu (BoJP rate decision) - 0-0.1 0,10
14 vion 8:30 JP 3arpyska npouss. mowHocTei m/m, % (Capacity utilization m/m) Anp -1.1 -21,5
14 vion  8:30 JP Mpom. npounsBoAcTBO OKOHYAT. M/M, % (Industrial production m/m F) Anp 1,6 1,0
14 nioH 10:45 FR CyeT TeKywmx onepaumn, mapa. espo (Current account) Anp -4.8 -4,1
14 wmion 12:30 GB  WUHAeKc noTpebuT. ueH m/m, % (CPI m/m) Mai 0,2 0,2 1,0
14 vion 12:30 GB  WHaeKc noTtpebuT. ueH r/r, % (CPly/y) Ma# 4,5 4,5 4,5
14 vion 15:45 us Po3HuYHble Npogaku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) polluvoH. -0.8 0,4
14 vion 15:45 us Po3HuuHble npoaaxu cem ICSC r/r, % (ICSC chain store sales y/y) pollvioH. 2,4 2,5
14 voH 16:30 US  WUHpekc ueH npomss. m/m, % (PPl m/m) Ma 0,2 0,1 0,8 0,8
1l4umioH 16:30 US  WHaekc ueH npowss. r/r, % (PPly/y) Mati 7,3 6,8 6,8
14 nioH 16:30 us NHaeKc ueH npounss. 6a3osbii m/m, % (PPl core m/m) Ma 0,2 0,2 0,3 0,3
14 ion 16:30 us MHaekc ueH npounss. 6asosbiii r/r, % (PPl core y/y) Ma# 2,1 2,1 2,1
14 ion 16:30 US  Po3HuuHble npogaxu m/m, % (Retail sales m/m) Mai -0.2 -0,4 0,5 0,3
14 nioH 16:30 us Po3HMyYHble Npoaaxu 6e3 asTomobuiei m/m, % (Retail sales exautos m/m) Man 0,3 0,3 0,6 0,5
14 nioH 16:55 us Redbook: po3HuuHble npogaxku m/m, % (Redbook m/m) polliuvwoH. 0,8 1,3
14 vioH 16:55 us Redbook: po3HuyHbie npogaxu r/r, % (Redbook y/y) polluvwoH. 3,2 4,2
14 vion 18:00 US  Mpowuss. 3anacbkl M/m, % (Business Inventories m/m) Anp 0,8 0,9 1,0 1,3
15ui0H  0:30 us 3anacbl HedTn APl: Hea/Hea, mnH. 6app. (APl weekly crude stocks) po 10 moH. -3.029 -1,500 -5,512
15u0H  0:30 us 3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) nol1l0wuwoH. 1,126 1,000 -0,390
15ui0H  0:30 us 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) oo 10 mwoH. -0.426 1,000 1,774
15uoH 12:30 GB  YposeHb b6e3pabotuupbl, % (ILO Unemployment rate, 3M) Anp 7,7 7,7
15uoH 12:30 GB Yucno 6e3paboTHbix M/m, Thic. (Jobless claims change m/m) Maw 7,0 12,4
15uoH 13:00 EZ Mpombliw. nponssoacteo m/m, % (Industrial production m/m) Anp -0,2 -0,2
15uoH 13:00 EZ Mpombiwn. nponssoacTso r/r, % (Industrial production y/y) Anp 4,9 5,3
15uioH 16:30 us NHAaeKe npounsBs. akTneHocTH B Hblo-Mopke (New York Fed Manufacturing) NioH 12,50 11,88
15uioH 16:30 US  WUHaekc notpeb. ueH m/m, % (CPl m/m) Mati 0,1 0,4
15uioH  16:30 us MHaekc notpeb. ueH r/r, % (CPly/y) Maii 3,4 3,2
15uoH  16:30 US  WMHpgekc notpeb. ueH 6e3 npogos./aHep. m/m, % (CPl exfood / energy m/m) Mai 0,2 0,2
15umioH 16:30 US  WUHaekc noTtpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y) Mai 1,4 1,3
15uioH 17:00 us YucTble nokynku amep. u/6 Hepesuna., S mapa. (Net long-term TIC flows) Anp 24,0
15uoH 17:15 US  3arpyska npou3BOACTB. MOWHOCTeM, % (Capacity utilization) Mati 77,0 76,9
15uoH 17:15 us Mpom. npounssoacteo m/m, % (Industrial production m/m) Man 0,2
15uioH 18:30 US  3anacbiHedTm: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 00 10 vioH. -1,500 -4,800
15uioH 18:30 us 3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) £0 10 uioH. 1,000 2,200
15unoH 18:30 us 3anacbl gUCTUAAN.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) 00 10 uioH. 1,000 0,800
15 uioH  18:30 US  3anacbiHedTu B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) 00 10 nioH. -1,016
l6umioH 12:30 GB  Pos.npogaxu m/m, % (Retail sales m/m) Mai -0,6 1,1
16 mion 12:30 GB  Pos.npogaxur/r, % (Retail sales y/y) Mait 1,5 2,8
16 mion 13:00 EZ NHAeKc noTpe6buT. ueH m/m, % (CPI m/m) Mat 0,6
16 mioH 13:00 EZ NHAaeKc noTpebur. ueH r/r, % (CPly/y) Mat 2,7 2,7
16 mioH 13:00 EZ NHaeKe noTpeburt. ueH 6e3 npoaos./sHep. m/m, % (CPl exfood / energy m/m) Maii 0,1 0,5
16 moH 13:00 EZ MHaekc noTpebur. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y) Maii 1,6 1,8
16 mioH 16:30 US  MNepsuuyHan 6e3pabotunua, toic. (Initial jobless claims) 00 11 nioH. 420 427
16 mioH 16:30 US  [AnAwascs 6e3pabotnua, maH. (Continuing claims) 00 04 vioH. 3,650 3,676
16 mioH 16:30 US  PaspelueHuns Ha CTpouTebcTBo, MIH. (Building permits) Mai 0,558 0,563
16 noH 16:30 us Pa3peweHus Ha cTpouTenbcTeo M/m, % (Building permits m/m) Maw -1,9
16 noH 16:30 us HoBoe cTpounTenbctBo, MaH. (Housing starts) Man 0,540 0,523
16 mioH 16:30 us HoBoe cTpoutenbctso m/m, % (Housing starts m/m) Maii -10,6
16 nion 16:30 us CyeT Tekywmxonepauuit, S mapa,. (Current account) 1 ks. -126 -113
16 mioH 18:30 us 3anacbirasa: Hea/Hen, mapga. ky6. ¢ (EIAweekly natural gas) 00 10 vioH. 80
16 noH - RU MeskayHapoaH. pesepssl, S mapa. (Central Bank reserves) 00 10 nioH. 522,8
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YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeayLwuii aHaNUTUK

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKnit cneymanuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavyaNbHUK oTaena
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnae
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoii +7 (812) 611 0064, 106. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAEna

Muwapes AHapei
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCWUT UCKAOUMTENbHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BbiXxO4a oTdyeTa. BosHarpaxaeHue aBTOpPOB OTYeTa HU
NPAMbIM, HM KOCBEHHbIM 06pPa3oM He yBA3aHO C NpPeACTaBJeHHbIMM B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAseT 3a coboit Npaso
MN3MEHATb BbICKa3aHHbIE OLLEHKM M MHeHUA B itoboe Bpems 6e3 npeasBapuTeIbHOrO yBEAOMAEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKU AOCTOBEPHbIMWU, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWUi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HEe AO0/KHA PAcCMaTpMBATLCA Kak MoHas M ToyHas. Mbl octaBnsem 3a coboi Npaso He 06HOBAATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KayecTBe NpUHLMNana ¢
VNHBECTULMOHHbIMU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslem otyeTe. 3A0 «banTuitckoe PrHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NOANTUKY, HaNpPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «banTuiickoe ®MHaHCcOBOE AreHTCTBO» U €ro COTPYAHWUKN HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MM KOCBEHHbIN yliepb, HAaCTyNUBLLMIA B pe3y/ibTaTe UCNOb30BaHMUA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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