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FoBOpPAT Ha pblHKe

. . . bupxa MMBB BHecna u3MeHeHWs B MNpaBuia TOProe M nNpaBuia KAWPUHIra, KOTopble
npeaycMaTpmBalroT BO3MOXHOCTb G/IOKMPOBKM TOProBbiX po60TOB, roBOpUTCA B coobLieHun
6upxn. HoBasa pepakuums npaBun NpoOBeAEHUs TOPros MO LUeHHbIM Gymaram u npasun
OCYLLECTBNEHNS K/IMPUHIOBOM AEATENbHOCTM BCTYNAT B cuny € 27 uioHa 2011 r. Cucrtema
TOpros 6upxn 6yaeT OoTCNnexXmBaTb CUrHaAbl YYACTHUKOB pblHKa U BbISIBNATb KpUTUYECKUE
3HaAYeHMsi C TOYKM 3pEeHUs CpeaHero KonuyecTBa AEWCTBMM B cekyHAy. B cnyvae
BbISIBIEHUS CUrHaNbHbIX 3HayeHu 6upxa 6yaer cBA3bIBATbCA C YYaCTHUMKOM nunbo
6nokmpoBaTtb onepauum A0 KoHUa ToproB. Ob6cyxaaeTca u elle OAHO HOBLUECTBO — Hayano
TOProBoOl ceccum MOXeT 6biTb nepeHeceHO Ha 9 yTpa. Ceiluyac ToproBas ceccus AnUTCS C
10:30 pgo 18:45.

. . HAMW no Ma3snpoMy paccyuTaH nMpakTUYeCKM OKOoH4YaTeslbHO. PaHee Ha coBellaHusax
npasutenbctea P® ob6cyxaanocb, kakmMm obpasom y lasnpoma byaer msbsaTo okono 500
MApA. pybnei 3a Tpu roga. Buyepa npaBuTENbCTBO corsiacoBasio pacydetbl: HAMW ans
rasoBoro ruvraHta 6yaeT MoBblWEH C HblHEWHUX 237 py6. Ao 480 py6. 3a 1 ThIC.
kybomeTpoB B 2012 roay (npexHee npeanoxeHuve MuHdbuHa — 536 py6.). B 2013 roay
CTaBKa A0J/DKHa Bblpactu Ao 600 py6. (paHee — 558 py6.), B 2014-M — o 635 py6. 3a 1
TbiC. KybomeTpoB. 3amMMuHuUcTpa duHaHcoB Ceprei LLlaTtanoB OTMETWUN, YTO MpUBEAEHHblE
ctaBkm HAOMW ewe He okoHYaTenbHble uudpbl, "OHWM MOryT ObITb YTOYHEHbI, HO
He3HaumTenbHo". Mo ero cnoBaM, OKOHYATEsNbHOE pelleHWe MO BeSMYMHEe CTaBok byaeTt
MPUHATO B Banxanwme ceMb-aecsaTb JHEN.

Poccunckum pbiHOK: BHeWHUN PoH

Bo BTOpHMK 14 WIOHS POCCUICKMIA PbIHOK BHOBb MOMbITasCa MNpeoaosieTb ypOBEHb
conpotueneHmna 1700 nyHKTOB NO mHAekcy MMBB, ogHako yTpeHHero no3mMTuBa XBaTWIIO
NNWb Ha TO, YTO6bI K HEMY MPUGIM3UTBLCA. Hennoxon pocT HedTAHbIX KOTUPOBOK TakK e He
MOMOI POCCUMCKOMY PbIHKY YAEPXATbCA Ha MOMOXUTENbHOW TeppuTtopumn. K KOHUY TOproB
mHaekc MMBBE cHusunca Ha 0,14% po 1681 p. UHaekc PTC notepsan 0,02% (1925
MYHKTOB).

B nnaepax pocrta BYepa OTMeTUNUCh akumu TpaHcHedTn (+3,45%), KoTOpbIE CMOrNKU
BblpaCcTU MpPOTUB CHMXAKLWeENncs K Bedyepy HedpTM. Hennoxon poct Habnwoganca no
Poctenekomy (+3,13%) n NHTepPAO (+3%). daxe B HedTerasoBoM CeKTOpe, KOTOpbIA
yTPOM noagepxupana gopoxawwas HedpTb — HET eaAnHON AnHaMukn. Ha doHe pocTta akumi
TpaHcHedTM ropasno Xyxe BbirnagaTt akuum Hosataka (-1%), Masnpom HedTn (-0,3%) nnnm
Hanpumep PocHedTu (-0,04%).

B CLUA Bce 6numxe 3acegaHme OPC CLUA, utorm kKoTtoporo 6yayT o6bsBreHbl Ha
cnepyouwen Hegene. AMepuMKaHCKnii OHAOBbLIM PbIHOK, KOTOPbLIN Najan yxe ABe Heaenu,
BYEpa OCTaAHOBW/ CHWXXeHue. BeposTHee Bcero, B 6amxaliee BpeMs OH 3aKpenuTCsa Ha
OOCTUTHYTBLIX YpPOBHSIX. Buepa noBogoM ana ontuMmama 6bilnM AaHHbIE O PO3HUYHbBIX
npoga)xax, KOTopble XOTb M CHU3UAUCb, HO MeHblue oXxuaaHwui. O4Hako AeTanu oT4yeTa
rnokasasn [AOBOJIbHO CMELWIaHHYK KapTuMHY: 6onbllas 4acTb pocTa npoAa) CBsizaHa C
pacTyWwuMM UeHaMM Ha 6eH3uH. TakuM o6pa3oM, B MIOHbCKOM OTYETE CHMXXEHME Mpoaax
MOXET ObITb CculbHee. KpoMe TOro, WMHBECTOPbl MO3UTUBHO BOCMPUHSANM JAaHHble 06
3koHoMuke Kutasa. Buepa o euwe oaHoi npobneme HanoMHun Bapak O6ama. B MHTepBbio
TenekaHany NBC oH 3asBuMn 0 BEPOSITHOCTM HOBOrO Kpu3unca, ecsim KoHrpecc He yBenmmunT
npeaen rocyaapcTBEHHOro Ao/ra CTpaHbl. HanoMHWUM, pelleHWe Bonpoca 3aTarmBaeTcs, T.K.
MHUUMATOPOM BbICTynaeT AaemokpaT - O6ama, a B napnaMeHTe 60JbLWMHCTBO 3a
pecnybnnkaHuamm.

MporHo3 Ha ceroaHs

3a HOYb KOTMPOBKM aMepUKAHCKMX (bloYepCcoB Crierka CHU3UAUCL. A3naTckue
KOTUPOBKW TaKXe B 3aMellaTenbcrse: SnoHus n CuHranyp B Heb6onbLOM natoce, a MHAEKC
FoHkoHra nagaet Ha 0,4%. Takum o6pa3oM, yTpeHHee OTKpbITUE POCCUMACKOrO pblHKa Mbl
oXxngaem B6M3M HyneBon OTMETKW. [anbHenwas AMHAMUKA 3aBUCUT OT AaHHbIX u3 CLUA:
MHAEKC noTpebuTenbCckMx uUeH M o6beM NpOMbIWAEHHOro npousBoAacTBa. Ecnu paHHble
BbINAYT TakKMMWU >Xe TMJIOXMMW Kak B anpene, 3To 6yaeT o3HayaTb CylleCTBEHHOe
3amensieHme akoHoMmnkm CLUA. B Poccum otumntaetca A®K "Cucrema", a "bantuka" u "dHen
OrK-5" npoBenyT ronoBble cobpaHns akLMOHEPOB.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,3058  1.35% [N
MSCI North America 1,3834  1.35% N
MSCI Europe 9343 0.77%IN
MSCI Pacific 2,149.8  1.08% N
MSCI EM 11344 0.87%N
MSCI BRIC 34463  0.58% Y
MSCI Russia 1,018.99  0.40% Y
OcHosHble uHOekcs! CLLIA
Dow Jones 12,076.1  1.03% N
S&P 500 1,2879 1.26% [N

OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,681.7 -0.14% K4
Wrpekc PTC 1,925.6 -0.02% K4

Ompacnessle poccutickue hoHA08bIE UHOEKChI
MMBB-MalumHocTpoeHne 2,3915 0.51%Y

MMBB-Metannyprus 52959 0.00% B
MMBB-Hedb 1 a3 3,125.8 -0.06% K4
MMBB-ToTpeb. cektop 53769 0.11% Y
MMBB-TenekommyHukaumm — 2,411.0  0.00% B
MMBB-®uHaHck! 6,144.7 -0.11%K
MMBB-Xumusi v Hecbtexummns  7,032.6  1.16% N
MMBB-3HepreTuka 2,8509 1.84% N
MMBB10 3,867.4 -0.20% K4

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 11,9850 -0.28% K4
S&P 500 1,280.6 -0.30% K4
NASDAQ 100 2,241.3 -0.26% K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,780  1.48% [N
FTSE 100 58005 -0.15% K4
CAC 40 10 EURO 38635 1.48% N
DAX 72010 151%Y
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 880.1 -0.02% K4
NIKKEI 225 (Tokwuo) 9,568.1 0.21% [N
HANG SENG (Tonkonr) 22,4143 -0.36% K4
Shanghai Composite 2,7109 -0.70% K4
AOI (AscTpanus) 4,636.1 -0.32% K4

Banomsi Ha FOREX
EUR-USD 14417 -0.16% K4
GBP-USD 16373 0.02% N
USD-JPY 80.5338  0.05% [/
AUD-USD 1.0708  0.21% Y
USD-CAD 0.9689  0.08% Y
USD-CHF 08481  0.33% [N
Dollar Index (USDX) 7491 0.14%[N

Chlpbesble mosaps!
HedTb Brent 1156 -0.11% K4
Hedts WTI 1054 -0.20% K4
MpUpOAHIiA ra3 42 0.00% B4
3oroTo 1,4328 -0.15% K4
Cepebpo 374 0.17%N
Megnb 4405 -0.44% K4
MweHnya 7430  047%[N
Caxap 275 3.271%[IN
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AKkuumn B coctaBe uHgekca MMBbB

N3meHeHue
LleHa AHeBHOM AOHeBHOM LleHa K npea.

DMUTEHT Tukep OTKPbITUA MaKCMMYM MWHMUMYM 3aKpbITUS  3aKpbITUIO O6bem (pyb6)
TpaHcHedTb (an) TRNFP 42698.00 44240.00 42250.00 44070.00 3.45% 899,939,816
PocTtenekom RTKM 162.67 167.70 161.04 166.51 3.13% 149,807,426
NHTep PAO ESC IUES 0.04 0.04 0.04 0.04 3.00% 234,214,763
OCK ESC FEES 0.380 0.392 0.377 0.388 2.65% 503,869,765
XonauHr MPCK MRKH 3.95 3.95 3.86 3.94 2.39% 172,264,264
CypryTtHedrTeras (an) SNGSP 14.388 14.751 14.373 14.660 1.95% 291,693,330
MocaHepro MSNG 2.538 2.899 2.538 2.642 1.62% 32,865,700
Ypankanui URKA 250.10 254.47 248.12 252.71 1.61% 830,715,856
Pycl'maopo HYDR 1.385 1.409 1.378 1.400 1.46% 943,792,393
MonumeTann PMTL 570.20 570.20 555.00 562.00 0.83% 71,515,523
MaruuT MGNT 3862.50 3939.90 3856.00 3892.50 0.71% 113,765,084
TaTHedTb RU14TATN3006 162.82 169.32 162.82 168.53 0.61% 407,900,154
MTC MTSI 240.64 244.29 240.63 242.00 0.57% 187,357,003
Ork-3 OGKC 1.374 1.383 1.360 1.373 0.48% 16,829,830
Cbepbark (an) SBERPO03 73.20 73.50 72.55 72.97 0.39% 696,635,589
CbepbaHk SBERO03 98.29 98.59 97.21 97.70 0.15% 11,374,688,453
CypryTHedTeras SNGS 27.32 27.48 27.12 27.26 0.07% 676,502,603
PocHedTb ROSN 249.65 250.99 246.55 248.30 -0.04% 1,764,727,220
MMK MAGN 26.73 26.97 26.40 26.60 -0.18% 51,492,755
lrasnpom HedTb SIBN 128.08 129.60 126.81 127.94 -0.30% 70,372,953
AspodnoTt AFLT 69.73 71.76 69.73 71.30 -0.31% 113,982,811
rasnpom GAZP 210.58 211.25 207.37 208.24 -0.46% 10,182,885,335
Pacnapackas RASP 161.94 167.04 161.94 164.82 -0.50% 54,416,529
BaHk BTB VTBR 0.0890 0.0895 0.0879 0.0882 -0.69% 1,442,624,057
Nykownn LKOH 1798.50 1799.60 1771.00 1771.90 -0.74% 2,415,605,961
HJIMK NLMK 104.51 105.65 103.01 103.33 -0.93% 166,694,716
MK Hopunbckui HuKenb GMKN 7115.00 7125.00 7021.00 7045.00 -0.98% 2,552,727,302
HoBaTak NOTK 355.19 371.00 355.19 359.74 -1.03% 320,732,722
Montoc 3onoTo PLZL 1915.70 1967.90 1915.70 1934.00 -1.18% 139,621,386
CeBepcTanb CHMF 525.00 528.80 515.10 517.20 -1.28% 890,773,402

OaHHble bupxu MMBBE
AHanuTnyeckue nccneaosaHus
KOMBITOB ANTEKCAHIP  +uvtutereareinranninesasenssansanesneeneeneenes Kopytov@brok.ru

CBeneHusl, codepxalimecs B HacTosweMm o0630pe, MMEKT TObKO WMHMOPMAUMOHHOE 3HA4YeHWe W He MOoryT
paccMaTpuBaTbCsl KakK MpeanoXeHue O COBeplleHMW CAenok Ha (UHaHCOBOM pbiHKe. [lpeactaBneHHas
aHanuTn4yeckas MHboOpMauns OTpakaeT UCKIIUYUTENbHO COBCTBEHHOE MHEHMWE aHalMTUKOB, y4acTBOBaBLUMX B
ero COCTaB/IeHUM, KOTOPOEe MOXeT He coBnaaaTtb C MHeHueM b® "JleHcTporimaTepuansl”.

WHdopMaunsa, Ha KOTOpoW oOcCHOBaH 0630p, MnonyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HagexHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTOpbl 0630pa He HeCcyT OTBETCTBEHHOCTU 3a eé
OOCTOBEPHOCTb M MOJIHOTY, @ TakxXe 3a Yb6bITKWM, BO3HMKLIME B CBA3M C MCMO/b30BaHMEM coAepKallencs B
AOKyMeHTe wuHdbopMauuun. T[pn  NPUHATAM  WHBECTULMOHHOIO  pelleHMs HeobxoAMMO  MOMHWUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COMnpsiXXeHO C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAuMO MpoBecTw
CaMOCTOATENbHbIV aHanmM3 cuTyaumm n 06bekToB MHBECTMPOBaHMUS.
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