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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

®OCAIPO >>> crp. 3

1700
KAMA3 Toprv BO BTOPHUK He MPUHECN KaKunxX-mbo
KAMA3 paccmaTpuBaeT BO3MOXHOCTb YBEIMHYEHUS 1690 CYLLECTBEHHDBIX U3MEHEHWUI Ha POCCUNCKMIA
BbIMyCKa MawwmnHokoMmnnekToB B 2011 r. go 47 Thic. pbiHOK. MiHaekc MMBB notepsan 0,14% v go-
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 27.90 0.39% WUHpekcsbl
Py6./EUR 40.28 0.13% 3aKpbiTue

HedT1b RTS 1925.56 -0.02%

MICEX 1681.66 -0.14%

3akpbiTne Dow Jones 12076.11 1.03%

Urals Med., $/6app. 117.89 0.94% Nasdaq 2678.72 1.48%
FTSE 100 5803.13 0.51%

DAX 7204.79 1.69%

Metannbl S&P500 1287.87 1.26%

3akpbiTne

AnoMuHMI, $/TOHHA  2575.5 0. % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 9010.0 0. % 3akpbiTue

Hukenb, $/ToHHa 22225.0 0. % (Usb)

3onoTo, $/yHums 1516.0 -0.67% A®K Cucrema 1.316 0.11%

MnaTtuHa, $/yHuus 1796 -1.05% BTB 0.003 1.12%
FMKHopHuk 253.1 0.84%
rasnpomHedTb 4.582 -0.65%
INykoiin 63.65 -0.08%
HJIMK 3.705 0.52%
Monroc3onoro 69.22 -1.09%
Pycl'mapo 0.051 2.26%
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3HaueHue N3meHeHne

NHpekc PTC 1926 -0.02%
06bem Topros PTC 458  MNH. gonn.

O6bem Topros MMBB 1 353 ™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Npumopee AKE 31.04%

CBepAnoBaHeproc6LIT 10.48%
oMK 9.84%
KpacHosipckaHeprochbiT 9.78%
Mepuanan 8.22%
Klnponsuepro%m, P | -4.11%
G| ason
TaraHnporckui MEI’HII. 3-a -4.55%
KpacHbiii o:Esp.. np. | -4.8%
Mockosckas ®B -10.49%

-11% -6% -1% 4% 9% 14% 19% 24% 29%

JIVQEPbI NOBbILLEHUA/
MOHWXXEHUA B PTC
TatHedTb ‘ 2.7%
®CK E3C ‘ 2.5%

Pycrnapo :| 1.52%

Ypankanui :| 1.48%

CypryTHedTeras, np. :| 1.33%
HK P“E -0.58%
nomg 3onoro -0.92%

HK Jvkoitn | -1.16%

-1.19%
Cesepcranb Yepenosey

HOBAT3K | -4.%

-4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Topru BO BTOPHWK HE MPUHECTM KaKUX-TIMB0 CyLLECTBEHHbIX M3MEHEHMUI HA POCCUICKUI
pblHOK. Vinaekc MMBB notepsn 0,14% v poctur ypoBHs 1681,7 nyHKTOB.

Topru B pa3BuTbIX CTpaHax 3aBepLUMIMCb 3aMETHLIM POCTOM BeAyLUMX MHAVKATOPOB.
Tak, eBponelickve nHaekcol npubasunm 1-1,9%, ameprkaHckve — 1-1,5%. Mosog ans
aKTMBM3aLMM MOKYMOK MHBECTOPbI HALLM B XOPOLLEW MaKPOIKOHOMUYECKOW CTaTUCTHKE.
B Kutae 6bin ony611MkoBaH OTYET O NMPOMBbILLIEHHOM NPOU3BOACTBE, YBETNYMBLIEMCS B
Mae Ha 13,3%, Torga Kak 0Xuaancst pocT nvwb Ha 13,1%. OcHOBHOM HOBOCTbIO 13 CLLIA
6b1710 MeHblUee, YeM Npeanonaranoch, NOHWXeHNe 06bEMOB PO3HUYHBIX Npogdax. MNpoaa-
XKW CHU3MNUCb B Mae Ha 0,2%, a 0xnaanocb CHWxXeHue rnokasartens Ha 0,5%.
Ob6paposano MHBECTOPOB M BYepallHee BbICTyneHne beHa bepHarke. asa ®PC
3asBUN, YTO CTpaHe HeobxoanMo BIoaXETHOE cornalleHne, cnocobHoe obecneunTb Aon-
FOCPOYHBIN POCT U YTO HEMPUHSTUE MEP MO MOBbLILLIEHUIO MOTOJKA FOCA0Nra B CIIOXKMB-
LUMXCA YCNoBUAX narybHoO NOBAMSIET Ha (PUHAHCOBBIE PbIHKM.

A31s TOpryeTcs pa3HOHanpaB/IEHHO MOC/e O4YepPefHOro MOBLILLEHUS B PaMKax Mep Mo
60pbbe ¢ MHbNsSUMel HOPM pe3epBMPOBaHUS A1t KUTalCkux 6aHKoB. MoBbiLeHMe pe3ep-
BHbIX TPe6OBaHWI - y)xe AEBATOE C OKTSOPsi MPOLLIOro roAa - ANist KpynHenwmux 6aHkos
coctasuTt 0,5 n.n., ¢ 21% po 21,5%, v BcTynuT B cunty € 20 MIOHS.

HedTb Brent Topryetcs gopoxe $119 3a 6appenb. ®blovepc Ha S&P gelueBeeT NoyTH Ha
0,3%.

Topru Ha pOCCUMCKOM pbIHKE aKLMiA, BEPOSITHEE BCErO, HAYHYTCS B 3€1EHOM 30He. B
panbHeliwem 6yaet ony6nMKoBaHO AOBOIbHO MHOMO BaXKHbIX CTaTAaHHbIX, TaK YTO X0z
TOPros BO MHOrO 6yfeT onpeaensTbCsd MakpO3KOHOMUYECKUMU pe3y bTaTaMu.

CobbITHS Ha cerofHs:

¢ 09:30 ®paHums: Insee WML, 3a mait

e 12:30 BennkobputaHus: ypoBeHb 6e3paboTuLibl B anpene

e 13:00 EBpo30Ha: NpOMbILLIEHHOE NPOV3BOACTBO B anpene

e 15:00 CLUA: MHAEKC MNOTeYHOro pbiHKa

e 16:30 CLLUA: UNL, B mae

e 16:30 CLLA: MHaekc nenosoit akTueHocTi Empire Manufacturing ®PB Hulo-Mopka 3a
NIOHb

e 17:00 CLUA: 4nCTbI1 NpUTOK KanuTana B anpene

e 17:15 CLUA: npoMbILLIEHHOE NMPON3BOACTBO B Mae

e 18:30 CLLUA: EIA HepenbHoOe M3MeHeHue 3anacos HedTn

e 19:30 CLUA: WML, ®PB KnvBneHaa 3a Malim

Uctounuk: UK dHeprokanurtan
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¢0CArP0 Yucrasi npubbinb ®ocArpo B I kB. 2011 r. coctaBuna 6,2 mMnpa. pybneii ($213 MaH.).

Bbipyuka coctaBuna 24,5 mnpg. pyénen ($837 MnH.), ckoppekTvpoBaHHasi EBITDA - 9,1
Mnpa. py6. ($311 mnH.). Mapxa rpynnbl Mo CKOppekTMpoBaHHOW EBITDA 1 NpubbinbHOCTH
coctaBuna 37,2% w 25,5% cooTBeTcTBEHHO. B I KB. kOMMaHus Aobbina 6,688 MNH TOHH
anaTtuT-HedennHoBbIX pya, npou3ssena 2,007 MIH TOHH anaTUTOBOro KoHueHTpaTa u 1,029
MJTH TOHH hocdopcoaepallmx U KOPMOBbIX YA06PEHUIA.

®ocArpo nonyuuno ogobpeHne dGeaepanbHON Cyx6bl MO hUHAHCOBLIM pbiHKaM Poccum
(OPCOP) Ha pa3melleHue 2 661 927 akumii B hopMe pacnmcok (4to coctasnsieT 21,35%
akumnoHepHoro kanutana ®ocArpo) 3a npegenamu Poccun. AKLMK yXKe BKITIOYEHbI B KOTU-
poBasnbHbIN CNNCOK “B” 6upxx MMBB 1 gonylueHsl kK o6palleHuto Ha 6upxe PTC. ®ocArpo
HaMepeHo MojaThb 3asiBKy Ha BKJIIOUYEHME Pacrnmcok B oduLManbHbIA CMCoK YnpaBneHust
no perynmMpoBaHunio U Haa3opy B cdepe drHaHcosbix yenyr CoeanHeHHoro KoponescTaa n
Ha NonyyeHue paspeLueHus Ha obpalleHne 6yMar Ha OCHOBHOW perynvMpyeMol niolaake
AJ1S1 KOTUPYEMbIX LieHHbIX 6yMar JIoHaoHcKoi (oHAoBoW 6upxu. Mocne pa3melleHus 6y-
aet nepvoa nok-ana (lock up) Ha cpok 180 agHelt ANt KOMNaHUM U akUMOHEPOB. Kaxzaas
akums 6yaet akBuBaneHTHa 30 GDR. Kanutanusaums ®ocArpo oueHeHa opraHu3aTopamm
B AvanasoHe oT $6 mapa Ao $8 mnpa. OxuaaeTcs, YTo nocne NoslydeHust paspeLueHunst
aKumu 1 pacnucku 6yayT obpalatbes noa TvkepoM “PHOR”. Road show IPO nnaHupyeTcs
HauaTb 29 UIOHS 1 3aBepWwuTb 14 Mionsl, NpaficMHr HaMeyeH Ha 15 vions.m

m KAMA3 PACCMATPUBAET BO3MOXXHOCTb YBE/IMYEHWS Bbl-
MYCKA MALLMHOKOMIJIEKTOB B 2011 I'. 10 47 TbIC.

MpeB30iTN MokasaTenyu GU3HeC-NNaHa Ha MPeanpusiTUM CYMTAOT BO3MOXHBIM Ha OCHO-

BaHUM haKkTUUecKux pe3ynbTaToB 3a 5 MecsiueB 2011 r. Ha Tekywmit MOMeHT cobpaHo

18,25 ThbIC. MALUMHOKOMIIEKTOB, @ €XeAHEBHbI 06beM MPOM3BOACTBA MOALEPXKMUBAETCS

Ha ypoBHe 210-220 aBTOMO6Mel B cyTku. B IV kB. 2011 r. cyTOuHbIVi 06bEM NPOU3BOAC-
TBa aBTOMOGWEN NNaHUpyeTcs AoBecT Ao 240 eamHuL.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

15 nioHs 00:30 CLUA: API HepenbHOe U3MeHeHne 3anacoB HedTu

15 nioHs 01:00 tOxHas Kopesi: MMNOPTHbIe/3KCMOPTHbIE LiEeHbI 3@ Mald

15 nioHs 03:00 tOxHas Kopesi: ypoBeHb 6e3paboTuLibl 3a Mai

15 vioHs 09:30 ®paHums: Insee WML, 3a maii

15 nioHs 12:30 BenukobputaHus: yposeHb 6e3pabotuLibl B anpene

15 nioHs 13:00 EBpo30Ha: NpOMbILLIEHHOE MPOM3BOACTBO B anpene

15 nioHs 15:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

15 unioHsa 16:30 CLLA: UNL B mae

15 nioHs 16:30 CLUA: WNHpekc nenosoii akTusHocTv Empire Manufacturing ®PB Hlo-Mopka 3a MioHb
15 nioHs 17:00 CLUA: 4MCTbIii NPUTOK KanuTana B anpene

15 nioHs 17:15 CLUA: npoMbILLIEHHOE NMPOU3BOACTBO B Mae

15 nioHs 18:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

15 ntoHs 19:30 CLUA: WML, ®PB KnueneHaa 3a Maii

16 nioHs OrK-5, MPCK Cubupu, MPCK tOra, bantuka: TOCA

16 nioHs 03:30 SinoHusi: Reuters Tankan wWHAEKC A€N0OBOrO AOBEPUS 32 UIOHD

16 nioHs 12:30 BennkobpuTaHus: po3HUYHbIE NPOAAXKN B Mae

16 nioHs 13:00 EBpo3soHa: WML B mae

16 nioHs 13:00 EBpo3oHa: 3aHsATOCTb B I KB.

16 nioHs 16:30 CLUA :4mcno HavaTbIX CTPOMTENLCTB AOMOB B Mae

16 nions 18:00 CLUA: WNHaekc fenoBol aktueHocty ®PB dunagensdum 3a MoHb
16 nions 18:30 CLUA: HefenbHOe M3MeHeHWe 3anacos NpUPOAHOro rasa

17 nioHs MPCK LleHTpa, PocuHTtep: TOCA

17 nioHs 13:00 EBpo30Ha: TOproBbiii 6anaHc 3a anpesnb

17 vioHs 17:55 CLUA: MHaekc noTpebutenbckoro AoBepus yHMBepcnTeTa MuunraHa 3a 1ioHb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



