HenebHbIA BOJTHOBOM aHAIU3 pbIHKA Forex
(13.05.11-17.06.11)

EUR/USD

O630pHa;1 BOJIHOBAad KapTUHA MIPECACTABJICHA HA pUC. 1.

EURUSD,Daily 14512 14550 1,4353 1.4367
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Puc. 1. BonHOoBas pa3zmeTka JHEBHOTO rpaduka

Haubonee akTyabHbIM HO-IIPEKHEMY OCTA€TCS OCHOBHOM BapHaHT, COIVIACHO KOTOPOMY
Koppekuus [2] wnu [B] 3aBepiiieHa, 1 Ha JaHHBIH MOMEHT UAET pa3BUTUE OOJBIIOTr0 UMITYJbca [3]
wi [C], npudeM y Hero 3aBepluminch BoiHbI (1) u (2) u Hauanock opMupoBaHue BOIHHI (3), y
KOTOPOIi, BeposiTHEE BCEro, 3aBEpIINIach BOJHA 1, M uaeT pa3Butue koppekuuu 2. Hebombmas
albTepHATHBA TAK)KE JIOMYCKAET 3aBEPILIEHHOCTh KOPPEKIMH 2 ¥ Hayasio (OPMUPOBAHHUS BOJIHBHI 3.
BMmecre ¢ 3THM, Kak IVIaBHbBIN aJIbTEPHATUBHBIN BapUaHT, 10IyCKAETCA IPOJOJDKEHUE Pa3BUTHUSA
BOJIHBI [2] unu [B] B BUze TpOWHOM TPOWKH, Y KOTOPOH Ha JaHHBIM MOMEHT 3aBEPIIUIIOCH
¢dbopmupoBaHue BTOpOil BOIHBI (X), M HAYAJIOCh Pa3BUTHE 3aKIOUYUTEIbHON BOJIHBI (Z) (Ha rpaduke
CEepbIM IBETOM). /leTasin paccMOTpUM Ha 4eThlpexuyacoBoM rpaduke (puc. 2).
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Puc. 2. BonHoBas pa3mMeTka 4eThIpexyacoBoro rpaduka

Bonnsr [a] u [b] koppekmuu 2 3aBepIieHbl, U Ha JaHHBIA MOMEHT HA4aJIOCh Pa3BUTHE BOJIHEI [C]
IIPEIIIOJIOKUTENBHO B BUJE UMITYJIbca. Eciin e NpeAnonokuTh, YTO KOppeKLUs 2 3aBeplleHa Ha
MOCJIeIHEM MUHUMYME, TO Ha JJAHHBIA MOMEHT UJIET Pa3BUTUE KOPPEKLUH [11], HOTEHI[HaJl KOTOPO
OyzleT CyIeCTBEHHO HMXKE, YeM B IEPBOM BapHaHTe (Ha rpaduke cepbIM LIBETOM). Y YUThIBAs
JUHAMHKY HayaBIIETOCS] HUCXOSAIIETO TPEH1a, OOJIbIIYI0 BEPOSITHOCTh UMEET NIEPBbIN U3
BapuaHTOB. B Omirkaiiiieil mepcrneKkTuBe 0’KUAaeTCsl MPOsSICHEHNE BOJTHOBOM KapTHHBI.

GBP/USD

O030pHas BOJIHOBAs KapTHHA MTPEJICTABJICHA Ha pHC. 3.
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GBPUSD,Daily 16372 16333 16213 16241
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Puc. 3. BonHOBas pa3zmeTka JHEBHOTO rpaduka

CoriacHO OCHOBHOMY BapHaHTy, Ha JJAHHOM dTarle UACeT pa3BUTHE BOIHBI [111] miu [c]
BOoCcCcTaHOBJIEeHHs Y Oonbloi koppekiuu (X). B To e BpeMs, mo-npexHeMy He UCKITIoueHa

aJbTEPHATHBA, COTJIACHO KOTOPOU BOJHA Y MOXKET MPUHATH (POPMY THaroHAILHOTO TPEYTOJIbHUKA,

y KOTOPOTO 3aBEpIIMIACh BOJHA [iii] ¥ UAET pa3BUTUE KOppeKIuH [iv] (Ha rpaduke cepbiM
1BeToMm). Jleranu paccMOTpUM Ha YETHIPEX4AacOBOM rpaduke (puc. 4).
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Puc. 4. BonHoBas pa3sMeTKa 4eTBIPEXYacOBOro rpaduka

He uckitodeno, 4to B JaHHBIM MOMEHT HUJIET Pa3BUTHE BOJHEI (i11) BOCCTaHOBIEHU [111] miH [c].
JlaHHBII BapraHT OKOHYATENIbHO MOATBEPAUTCS B Cllydae MPOAOHKEHU TUHAMHUYHOTO POCTa U
MIPEOJIOJICHHS CHaYajla yPOBHS OKOHYAHUS BOJIHBI 1, @ 3aT€M YPOBHSI OKOHYAaHMsI BOJIHBI W (OTMETKa
1.7041). OnnHako eciiu KOpPeKIUs MPOJOIIKHUTCS, U IIeHa MPEOI0JICeT YPOBEHb OKOHUAHUS BOJIHBI
(11) (1.5936), 3T0 cTaHeT NOATBEPKACHUEM ajbTepHaTUBBL. O0a BapraHTa UMEIOT NPUOIN3UTEIBHO
paBHBIC [IIAHCHI HA YCTICIIHYIO PeaIu3alyio, U B OMMKaileil mepcrueKTUBE 0KUIaeTCs
OKOHYATEIIbHOE MPOSICHEHUE BOJIHOBON KapTHUHBI.

USD/JPY

O0630pHas BOJIHOBAsE KApTHHA MpeACTaBIeHa Ha pHC. 5.
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LISCIPY Draily 20,23 20,44 79,94 80,20
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Puc. 5. BonmHOBas pasmeTka JHEBHOTO Tpaduka

Curyanus pa3BUBaeTCsA B paMKaxX MPUHATOTO BapUaHTa Pa3METKH, COTJIIACHO KOTOPOMY BOJIHA [4]
3aBepIleHa, U Ha JaHHBIA MOMEHT UeT (POopMHpOBaHHE 3aKITIOYUTEIHLHON BOIHEI [5] B BUIE
tpoiiku. [Ipu a3ToM y Hee unet hopmupoBanue koppeknuu (B). letanu paccmoTpum Ha
YeThIpexX4acoBoM Irpaduke (puc. 6).

F99.90

LaF &0

Fa5.05

I 9265

Fa0.25

EF.E0

L8540

FEZ.00

FE1E

I FE5.FE

P 7330

FF0.A0

FEEED



USDIPY, H4 20,04 20,22 20,00 20,20

|| ||||| |I|| | I| || || |||||I||I|
L i |'|||I|||II aa P / /
|| | i i |
gl i |I|.|I|||||||||I|||||II|'||.|| W |'|ui.,.,...|| |I|||||'|l||l'|.I /o
|I| |I|||| ||| |I||||"|I|||||||I|I||I|||||" < 4
v
B?

=1y

FEF.1E

I 8625

8535

L8445

[ 83.5E

826G

Fal.75

FE0es

705

FFE1S

FFFEE

I 7636

1z Apr201l 19 Apr 1200 25 Aprz0:00 4 May 000 11 May 12:00 13 May 20:00 26 May 04:00 2 Jun 12:00 9 Jun 20000
Puc. 6. BonHoBas pasMeTKa 4eTBIPEXYacOBOro rpaduka

Bonna (B) MmoxeT npuHsATh GopMy NPOCTOH MIIOCKOW KOPPEKIMHU, Y KOTOPO popMUpyeTCs U
y>Ke 3aBeplieHa BojiHa B. OqHako ¢akT 3aBeplIeHHOCTH BOJIHBI B mo-npexxHeMy He MOATBEPIKICH.

Tem He MeHee, TToclie ee OKOHYAHMS O’KUJIAeTCs Tepexo] K hopmupoBaHuto BOJIHBI C.
KpuTtnueckum ypoBHEM SIBISIETCS] YPOBEHb OKOHUAHUS BOJIHBI (A).

AUD/USD

O0630pHast BOJIHOBasi KapTHUHA MPEICTaBlIeHa Ha pUC. 7.



AUDUSD,Daily  1.0623 10652 1,0532 1.054% F1.1590
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Puc. 7. BonHOBas pa3meTka JHEBHOTO rpaduka

BepositHo, BonHa [v] uMmItynibea S 3aBepuiena. [Ipu aTom 3aBepiiena nepast BosiHa (1) 6oiee
KPYIHOTO UMIYJIbCa WK, B Clydae albTePHATHBBI, OHA CTalla 3aBEPIICHUEM KPYITHOTO 3Ur3ara.
JeTtanu paccMOTpUM Ha YeThIpexyacoBoM Trpaduke (puc. 8).
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Puc. 8. BonHoBas pa3sMeTKa 4eTBIPEXYACOBOro rpaduka

BeposiTHee Bcero, BOJTHBI [V] U 5 3aBepIIICHBI, a TAK)KE 3aBEPIICHA TEepBas mapa HUCXOISAITNX BOTH
[1] wnu [a] u [ii] wnum [b]. MUcxoast u3 aT0Or0, B OMI>KANIIEH MEPCIEKTHBE 0KUAACTCS MIPOJOHKEHHE
HUCXOJISIIEH KOPPEKIIUH, KOTOPAsl MOJYYHT IIEPBOE MOATBEPIKICHUE B CITydae MaJCHUS HUXKE
YPOBHSI OKOHYaHUS BOJHBI [1] wiu [a]. OKOHUATENBHO Pa3BOPOT TPEH A TOITBEPAUTCS TIOCTIE
MIPEOJIOJICHHS YPOBHSI OKOHYAHUS BOJIHBI [1V] uMimynbea 5. [lo 9Toro MomMeHTa He UCKITIOUeH
MPOPHIB K HOBOMY MaKCUMYyMY, YTO MPUBEIET K IEPECMOTPY Pa3METKU BOJIHEHI 5.

USD/CAD

O0630pHast BOJIHOBasi KapTHUHA MpPEICTaBlIeHa Ha puc. 9.
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SO AD,Daily 10,9732 0,9791 0,9711 0.9776
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Puc. 9. BonHoBas pa3zmeTka JHEBHOTO Tpaduka

Bonna Z tpoitnoit Tpoiiku (B), BeposiTHO, 3aBepieHa. [Ipu 3ToM Hauanock opMupoBaHue
JIOJITOCPOYHOT'0 BOCCTAaHOBJIECHUS. J{eTanmu paccMOTpUM Ha yeTbipexyacoBoM rpaduke (puc. 10).
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USDCAD H4 09722 0.9791 0.9712 0,9776
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Puc. 10. BomHoBas pa3MeTka 4eThIpex4acoBoro rpaduka

He uckitodeHo, 4To Ha JAHHBII MOMEHT cpOpMUpPOBAIUCH BOJHBI (1) U (11), @ TaKKe Ha4aJloCh
pasBuTHE BOJHBI (ii1) BoccTaHOBJIeHHUs. [Ipu 3TOM mocie 3aBepiueHust KpaTKOCPOYHON KOPPEKLIUU

OKUJAeTCs MPOJIOJKEHUE pOCTa U TIOCIeI0BaTENIbHBII BBIXO/]] BbIIIE YPOBHEH OKOHYAHUS BOJH (1),

(b), [b] u X, uTO B MTOre MOATBEPAUT CMEHY JOJATOCPOYHOro TpeHaa. Kputuueckum ypoBHEM
ABJIIETCS. YPOBEHb MPEANOI0KUTEILHOTO OKOHYAHUS BOIHBI Z.

3o0s0T10 (c1OT)

Texymuii BapMaHT pa3MeTKH MpecTaBiIeH Ha puc. 11.
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Puc. 11. BonHoBas pa3MeTka JHEBHOTO Tpaduka

Bonna [v] umnynbca 5, BeposTHO, 3aBepIIeHa, a BMECTE C HEl 3aBEpILEHbI BOJIHBI CTApLINX
ypoBHei. TeM He MeHee, AJaHHBIN (PaKT OKOHYATENILHO HE MOATBEPKICH, U HE UCKIIFOUEH POCT K
HOBBIM MakcHMyMaM (Ha rpaduke cepbIM 1IBeTOM). JleTanu paccCMOTPUM Ha YETHIPEXYACOBOM
rpaduxe (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBoro rpaduka

B ciydyae ocHOBHOIO BapraHTa Ha JJaHHBII MOMEHT YyXe copMUpoBaHa BoJiHa (i1), 1 HAYAJIOCh
pa3BUTHE BOJHBI (ii1) HUCXOAAIIEro ABMKeHUA. OTHAKO HE UCKIIIOUEHA albTEPHATHBA, COTIACHO
KOTOPOM IOCJIe 3aBEPIICHUS TPEYTOJIbHON KOHCOIUAALNHU, KOTOPasi MOXKET SIBJIATHCS BOJHOM (1v),
MPOJOHKAETCS Pa3BUTHE BOJHBI (V), 3aBepIlaroiieii BoIHbI [V] 1 5. B Ommkaiiiel nepcrnekTuse
0’KMJIa€TC OKOHYATEIBHOE MTPOSICHEHUE BOJITHOBOW KapTHHBI.

Doyapo Kosanenxo, ananumux I'K Admiral-UMIS
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