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POCCVICKIA PEIHOK e

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBE Y ———

191970 1274.70 118.74 9544.97 1683.96

23% BT

-0.03% 0.67% 0.27% 1.02% -0.50%

B OXMOAHKN OTKPBITA

1,80% Ypkanuit
1,70% Marut
1,50% MKHopHuk
-1,18% CoepbaHk

BHeLHUA hOH — YyMEPEHHO NMO3UTUBHbIN. IRERETII @V olel: S EaileiEIlErAsE/llon -1,18% OrK-3

[aeTCA BCNNecK ontnMmama. AMepMKaHCKVIe MHOEKCHI B MOHEAENbHNK MOUTOPMO3MITN CHIA-

MKEHVIE, 3aKPLIBLUMCH MO Pa3HbIE CTOPOHL! OT HyNeBOM OTMETKW. B Asui HabmiogaeTcs pocT -1,30% Hosarak
Ha dboHe BaronpPUsaTHBIX CTaTAaHHBIX MO SKOHOMMKE KuTasd. Peloyepc Ha S&P TopryeTcs ¢ -1,36% C6ep6ari-n
noseleHnem Ha 0,7%. Ha aToM ooHe Mbl OXKMOAEM, YTO POCCUMCKAM PIHOK OTKDOETCH B . MK
«3eneHon 3oHe», nprtasne 0,5-1% no mHoexkcy MMBB. B ngTHMLY MHAWMKATOP OTTONKHYNCA . 1.88%

OT NOANEPXKKM 1680 MyHKTOB, 1 TEMEPb UMEET LIEMbI0 YPOBEHb 1705 NyHKTOB. BrvisHne Ha xof Aviamvia 8KWA B CpasHerv C uhaekcom MMBB

TOProB Gy/dyT OKa3bIBaTb AaHHbIE MO PO3HYHBIM MPOAAMAM 1 MPOV3BOACTBEHHOM MHAPNALIAMA

8 CLLA.

LB/KYLLNME OAKTOPHI
Poct h . . MapeHve '

[anHsle MMBB.

B nAaTHULY Hennoxo cmoTpenuchies

Mary METanyprmyeckoro cektopa. AKUmm
HOPHVKENS MONb30BAIICE  MOBbILLIEHHbIM
CMPOCOM, MOAOPOXKaB Ha 1%. HakaHyHe
LieHa ero akuyii MoaHANacs BbiLLIE KPYroW
oTMeTKM 7000 pyd. 1 3TO CTano xopoLlemn

- LleHbl Ha HerTb Ha BbICOKOM YOOBHE - HeyBepeHHaﬂ IMHaMka aMepUKaHCKINX MH- HOJ:LD,GDMKOM

- ®blovepc Ha S&P B nntoce [IEKCOB
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POCCHA

Opru Ha poccMUckKom (PoHAO0BOM pbiHKe RN R IAZY Rz en
XOMALLM XapakTep. BOMbLIMHCTBO MMPOKOB B MPEANBEPUN BbIXOAHbIX
PELMIV 3aCPUKCUPOBAaTL MPKOLITL 1 HE NepeHOCKTL No3nUMK nepes
OVHHBIMY BBIXOAHBIMK, TeM 60rnee BHELLHM OOH CMOCOOCTBOBAS 3TO-
My. C yTpa UrpoKOB PacCTpOMM CTaTUCTUHECKE AaHHble U3 A3uK, B
4aCTHOCTM, CTaNo U3BECTHO O CHYXKEHWU MPOOVILTE TOProBOro GanaH-
ca B Kntae 0o $13,05 MAp[a, 0 NOBbILLEHNV MPOLIEHTHOW CTaBKku baHkoMm
FOx. Kopen. EBponelickast cTaTUCTVKa Nokasana CHY»KeHWe NPOMIpo-
13B0ACTBA B BenukobputaHum 1 dpanHumm, MNo3nTUBHOE BIMSHME OKa-
3ar0 peLleHme 06 OKkasaHVM JOMNONMHATENBHOM MOMOLLM [peuyn. Makpo-
ctatncTvika 13 CLUA, Beillenwwas nepen 3axkpsiTviem Topros 8 Poccun,
MO LieHaM Ha 3KCMOPT W MMMOPT Takke OKalarach Xy»ke NPOorHO308B aHa-
TMTUKOB. HeraTvBHOE BIMAHVIE OKa3aM LUeHbl Ha HeddTb, KOTOPbIe fe-
MOHCTPVPOBa HUCxosLLee aexenne. o ntoram anst naexc MMBB
notepsn 0,50%.

PasHoHanpaBneHHoe ABKeHVe Habmoaanocs B OMHAHCOBOM CEKTOPE.
bymarn BTb okazanvcb «nmoce» Ha 1,8%, B TO Bpems Kak KOTUPOBKM
CoepbaHka CHM3UCL Ha 1,7 %.

B nvaepax CHxeHns okasanch axkUmm [a3npomMa, noTepsBLve B LiEHe
1,3%. [laBneHuie Ha Gymaryi OkasblBaeT CUTyalyia Ha NeperoBopax o LieHe
3a ras ang KATamcKom CTopoHs!l. bymarn PocHeddTv nopopoxani Ha 1%.
HK sasBuna, 4To 0TkasbiBaeTcsd OT COTPYAHMYeCTBa C BP 1 ULLIET HOBBIX
NapTHEPOB NA COTPYAHNYECTBA HA CEBEPHOM LLENbAE.
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MINPOBBIE PBIHK/
MPOMOMKEIOT [AOMVHVPOBATL MECCHMM-

CTUYECKME HACTPOEHMSA, O[HAKO HamMevaloTcs W MpOoBnecku noavTyiea.
B naTHMLY amMepUKaHCKUM MHOEKC WMPOKOro phiHka S&P500 noTepsn
1,4%, a B NOHEOENbHIK NafeHvie NPMoCTaHOBMNOCE, W MHAMKATOP 3a-
chrkemposan npypocT Ha 0,1%.

[MorumnHOM 0ns BECNOKOMCTBA OCTAETCH TsKenas CUTyaLa B MUPOBOM
3KOHOMMKE. AreHTCTBO Standard&Poor's B 04epeHor pas CHUSIO Kpe-
OUTHBIA peVTUHT fpeuyin, onycTvie ero Ao yposHa CCC, YTo SBNAeTCA M-
HMaSbHBIM YPOBHEM A9 CYBEPEHHbBIX PENTVHIOB. AHANUTIKM areHTCTBa
OTMEYaIOT PE3KO BO3POCLLYIO BEPOATHOCTL DECTRYKTYPU3aLMM rpeve-
CKOIo 10Mra, KOTOpas paccMaTpyBaeTCs Kak doakT14eckuin AedoonT.
LleHbl Ha HeddTb B MOHEOENbHMK NOKa3anW CHWWKEHME, YTO HeraTusHO
OTPasnnoCL Ha bymMarax CblpbeBbIX KOoMMaHmi, Bxxon Mobil (-0,7%) v
Chevron (-0,7%) oKkasanmck B YMCne ayTcannepos Hs.

Jvnepamn ctanm Gymarut dovHaHCcoBOro cektopa: Morgan Stanley (+3%),
Citigroup (+3,3%). 1031TVBHOM HOBOCTHLIO N5t GaHKOB CTasio COOOLLE-
H1e O TOM, YTO coumanbHas ceTb Facebook nnanmpyeT BoiiTY Ha IPO B
CcreaytoLLEeM rofly € OLEHKOM KomMnaHum B $100 Mapa. 9To obellaeT Xxopo-
LUme NpUoLINA 415 GaHKOB, KOTOPbIE OyayT y4aCTBOBATE B PA3MELLEHNM,
[loMVMO 3TOro, MOBOAOM [ MOKYMOK MOCYKMO COOOLLEHME O TOM,
4TO Transatlantic Holdings (+9,5%), GeiBLUMIM KOrda-TO NOAPa3neNneHUemM
AlG, HamepeH 0ObemMHTLCA CO LWeerlapckum Alied World Assurance
Company Holdings.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 8.06.2011

HasBanve Tunl Tun2 Tun3 Banwta Mait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
LleHTp-WHBecT — MepBbit 0 A P RWR 185.03 47.65 2.06% -0.19% 0.67% 570%  103%  2026%  -35.23%
ABconior — MepcnekTiea 0O WU P R 1307.71 53,61 1.42% 0.81% 036%  -699%  -415%  1850%  -17.25%
3eHNUT — BantoTHbiit 0 A r usb 1102.49 137.05 1.36% 3.20% -4.47% -5.54% -1.88% 41.40% -17.18%
3eHMT — JloxonHbii O A P RUR 6609635 1030.45 1.00% 1.28% 035%  -L42%  8.12%  4407%  -17.01%
TparcKpeauTBark — Aspopa 0O A P RWR 704.26 96.23 0.93% 0.11% 033%  -12.83% -1394%  16.14%  -46.92%
3eHnT — [loxoaHblit I 6] A P RUR 8870.60 476.92 0.90% 1.46% -1.87% -2.11% 6.46% 43.13% -12.87%
3eHuT — epenexTBHbIA 0O A P RWR 6701.96 154.92 0.89% 1.19% 201%  -265%  6.44%  5422%  -23.34%
ABconior — TakTika 0O A P RWR 1014.06 35.90 0.88% 257% 056%  -1445% -21.83%  5.89%  -3121%
TparcKpenurBark — flokomorve O C P RUR 1308.47 7.39 0.66% 0.15% 1.84% 655%  502%  474%  18.58%
MeTpokomMMepL — AKLUM 0O A P RWR 599.39 62.71 0.46% 0.68% 1.35% 5560  048%  1060%  -45.25%
3eHnt — OcHoBa kanuTana 0 A P RUR 2799.72 105.31 0.43% 2.33% -1.01% -1.08% 11.46% 44.18%
LleHTp-uHBecT — Bropoit 0 0 P RUR 1575.86 19.22 0.34% 0.24% 0.79% 1.84% 4.89% 11.53% 28.29%
Kpocc — VHBeCTULYOHHbi 0O C P RUR 11862108 17.92 0.33% 1.93% 2.28% 173%  1082%  32.39%
Kpocc — CoarnaHcHpoBaHHsii O A P RUR 6189724 28.55 0.29% 151% 181% 131%  10.35%  37.35%  46.97%
Kpocc — KoHcepeaTBHbiii 0 A P RUR 139109.49 58.90 0.24% 1.10% 0.99% -2.03% 7.50% 33.94% 39.86%
TpancKpeautbark — MarucTpans 0 0 P RUR 1176.89 2.74 0.23% 0.42% 0.71% 0.03% 2.31% 8.20% 6.32%
CnaBsiHCKUi kpeaut — CnassHekuit O A P RUR 45825.69 10.63 0.18% -1.44% 1.07% -3.09% -0.67% 11.11% 70.92%
FaanpomGaHk — ArpeccBHbii O A P RUR 2154123 48531 0.14% 0.11% 145%  -6.93%  0.88%  2041%  9.28%
Faanpombak — KoHcepeatusisii M O P RUR 5016.77 47.50 0.13% 23.55% 2405%  9.92% -1010%  -0.33%  19.45%
MeTpokommepy — 1 0 C P RWR 1772.26 203.44 0.12% 0.16% 0.32% 071%  510%  -399%  -38.68%
MeTpokommepL — 2 0 C P RWR 2656.65 616.13 0.11% 0.17% 0.39% 030%  -361%  -235%  -34.93%
;:2‘;2:63”" — Crpaxossie M 0 P RWIR 5024.85 101 0.11% -361% 408%  -435%  -666%  072%  2082%
;':;;’;’;‘Zr:’:p” —OoHRAMBKOO 5 4 b RuR 988.57 0.59 0.11% 0.24% -0.36%
MeTpokommepy, — Kopnopatuehbln -~ O C P RUR 512.36 2.82 0.09% 0.04% -0.10% -1.35% -3.16% -2.41% -53.75%
3eHnT — Tuxas raaHb 0 0 P RUR 59826.72 226.06 0.06% 0.80% 0.44% 0.54% 5.00% 17.07% 22.90%
Tardonpbaik — Goxp 0 0 P RWR 162497 8.75 0.05% 0.18% 0.48% 155%  382%  6.61%  3357%
CcTabunsHoro fnoxoaa
ABconioT — [loxomHbii 0 O P RWR 1929.66 325.01 0.05% 0.26% 0.91% 282%  522%  1329%  40.38%
MeTpoKomvepL — 3 0O C P RWR 1151.43 50.86 0.05% 0.66% 0.83% 0.13%  -43%  -3.39%  -42.49%
gﬂgmﬁfﬁ Bakik — 0O 0 P RWR 1246033 117.89 0.04% 0.21% 0.72% 212%  481%  9.84%
SHEPIOTPAHCBaHK — AHTaps - 0O A P RWR 156117 25.97 0.04% 0.41% 053%  611%  -588%  9.85%  5365%
poccumnckue akuum
MeTpokommepl, — Obnuraumum 0 0 P RUR 828.37 4.58 0.01% 0.04% -0.15% -1.00% -4.03% -4.44% -25.01%
53:2::C:Eia:zx Boporax — 0O C P RUR 1603471 53.41 0.00% 0.00% 187%  122%  917%  565%  -12.82%
ABcornior — flosepue 0O C P RWR 21418 344.44 0.00% 1.72% 4.81% 455%  360%  34.85%  23.04%
CriaBsHokit kpeauT — Xekpos O A P RUR 7004.55 60.06 0.00% -0.02% 1.68% 892%  13.26%  3544%  87.04%
ggﬁ:::&e;aﬁ::;_ 0 C P RW 487531 238.34 003%  -0.32% 020%  081%  261%  12.88%
?::;?;gg;:cﬁj”“ — Fraps - 0O A P RUR  82568L51 485 012%  L4S%  -076%  -359%  -379%  1670%  -4252%
M2M MparigeT baHk —
Sbormmnsi 0O A P RWR 5699.48 516.93 014%  -0.84% 143%  -382%  047%  10.43%
TardhoHaGaHk — dokg sonoToit 0O C P RWR 1557.93 1056 028%  -0.33% 121%  -348%  5.94%  27.23%  40.99%
::J%"””sa”" —osapocaicnx 5 4 b pug 1145.30 2952 029%  -0.32% 109%  -3.25%  404%  2480%  -3.36%
3eHAT — BeuHble LieHHOCTH O T T RUR 6024321 527.54 035%  -0.22% 2.59% 117%  478%  1968%  7083%
[anHble A3UTMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



