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[Iporno3. Uckyiienue nepes npa3aHUKOM

[Iarauia B EBporie 1 MockBe Hauanach C JIOKaJIbHOTO OTKaTta KOTUpoBOK. Kuraiickuit (+0.34%)
u sinoHckui peiHkH (+0.5%) ceronns nmoapocnu Beien 3a 0TcKokoM Ha Yorui-Ctpute (S&P
+0.74%). Omnako Ha 3anaze KOHel HeJleJId HMHBECTOPBI CTaJIM BCTpeyaTh Ha 00Jiee OCTOPOKHOM
Hote. [[aneHne Kypca eBpo NpOTUB J0JIIapa OTPAKAET BUIAUMO HE TOJIBKO YAUBUTEIBHOE CO-
Kparmienue Toprosoro aedunura CIIIA B amperne, HO U onaceHus: TPEHU B OOJIBINON TPOKE
(MB®, EC, EIIb) oTHOCHTENBHO yCIOBUI MTPEAOCTABICHUS HOBOT'O MTaKeTa MOMOITH [ perumn.
Nuade kak MOKHO pacLiEHUTH MaJICHUE Kypca €BPOIEMCKON BAIFOTHI ITOCIE MOATBEPKACHUS HA
BUepaliHei npecc-kondepenun Tpuiie, 4To cTaBKa B €BPO30HE MOXKET OBITh MOAHSTA 7 UIONIA?
Kak ObI TO HU OBLTO, HE(TSAHBIC [IEHBI U IICHBI HA METAJUIBI CETOJIHS MIPHUITAIAIOT HA POCTE J0JUIa-
pa, 4TO OKa3bIBAET JaBJICHUE HA TOPHOMETAILTYPIrUUEeCKU CEKTOp Ha Toprax B JIoHoHe.
Poccuiickuil ppIHOK aKIMi BBIMVIIUT B ISITHULLY IIEPEA JUIMHHBIM YUKIHJIOM 00Jie€ ONTUMHU-
CTHUYHO, XOTS I10 LIeJIOMY Psiy akiuil (Bkitodas ["aznpom) npouuia puxcarysi mnpuObLIH.
JlaBiieHHIO OABEPIIIMCH BUEPALITHUE JIUAEPHl pOCTA YEPHBIE METAILTYPIH, XOTS C IPYroi CTopo-
HbI OTCTaBaBIIMM B yeTBepr HOpUibCKUil HUKEb CErOHs B TUAEPAX POCTA.

AMepuKaHCKUe (bIOYEPCHl TOPTYIOTCS CETOHS B HEraTUBE, OTPakas B IeJIOM OOIIYIO TIOHMKA-
TenbHYyI0 Heaento Ha ¢ponnoBoM peiHke CHIA. S&P 500 Buepa nperepren TEXHUYECKUH OTCKOK,
MOJIyYHB MTOAMTUTKY OT HOBOCTH O CHI>KeHUH ToproBoro fAedunuta B CIIIA. Oxnako nadopma-
Ul O POCTE ampeIbCKOro SKCIOPTA BCEe PABHO MOKa He epeduBaeT JaHHbIE O MAHCKOM
3aMeJIJIEHMHM SKOHOMUKH; TeM 00Jiee, YTO CEeroHs BBILUIN JaHHbIE O 3aMEJIEHUHU MalCKOT0
skcnopra u3 Kuras.

B MIOHBCKOM EPCIIEKTUBE POCCUUCKUI PBIHOK ITPOJIOJIKAET CMOTPETh BBEpX. ECiu B KOHIIE
Henenu u3MeHnuTbest Bektop urpsl B CIIA, To unnekc MMBB npeononeer yposens 1700. Co-
IIPOTUBJICHHE YBUAUM TOrJa B paiioHe 1718. OTkpeITHE ceccuM BO BTOPHUK IOCIIE IIpa3IHUKA
OKHMJAEM YBUIETH Ha MOJIOKUTEIbHOM HacTpoe. [lonnep:xku MMBB 1684..1675..1660.. IIpo-
JIOJIKaeM IMO/JIEP’KUBATH CPETHECPOUHYIO PEKOMEHIALINI0 MATKOE HAKAIUIUBATh.

Hymun Oner, ananutuk UK “HEPUX Ksnuran MenemxmeHnt”

KOHTAKTHASA UTH®OPMALIUA

AHaIUTHYECKHI 0TaE]

HavansHuk oTnena Huxomnaii [TomieBckux podlevskikh@zerich.com
AHaTUTUK Anunpeii Bepankos vernikov@zerich.com
AHaTUTHK Jymmsa Oner dushin@zerich.com
AHaIUTHK BukTtop Mapkos markov@zerich.com
OTaeJ1 o CBSI3SIM C 001IIeCTBEHHOCTHIO

MeHnemxkep | Anina DeTaerKo | fedchenko@zerich.com
Knauenrckuii otaen

CoTpyJHUK KJIMEHTCKOTO OT/Jena | Bocrpukos Han | zaharov@zerich.com

UK HEPUX Ksnutan MeHe1:KMeHT
Ten. (495) 737-05-80. ®akc: 737-64-94 Mocksa 119034 BceBonoxckuid mep. 1.2.

MHuBecTuumoHHas komnannsa «LIEPUX Kanutan MeHegXmMeHT» 10mrons 2011 r.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2

Ten. (495) 737-05-80. ®akc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com


mailto:podlevskikh@zerich.
mailto:fedchenko@zerich.com
mailto:zaharov@zerich.com
http://www.trast.ru/

Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MHuBecTuumoHHas komnanns «LIEPUX Kanutan MeHegXmMeHT» 10 urons 2011 r.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2

Ten. (495) 737-05-80. ®akc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com



