NHAWKaTOPbI PbIHKA aKLNA

BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1664,83 0,00% 0,39%
PTC 1911,41 0,00% 1,50%
MSCI Russia 1029,48 1,64% 3,09%
MSCI EM 1142,25 -0,28% -1,44%
S&P 500 1289 0,74% -1,82%
VIX 17,77 -5,43% -1,77%
DJ Euro Stoxx 600 294,44 0,33% -0,60%
FTSE 100 5856,34 0,82% 0,14%
DAX 30 7159,66 1,41% 1,21%
NIKKEI 225 9521,38 0,57% 0,31%
SSE Composite (Ha 09:00 MCK) 2694,18 -0,34% -0,41%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,42 3,56 -4,01
UST 10 YTM, % 3,00 5,08 -3,48
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 325,24 -0,01 10,39
Russia 30 YTM, % 4,33 -1,10 -10,00
Russia 5Y CDS, 6.n. 137,15 2,00 -1,41
Libor 3m USD, % 0,2503 0,00 -0,18
Libor 12m USD, % 0,7218 0,00 -0,55
USD/RUB NDF 3m, % 3,75 -8,00 -13,00
USD/RUB NDF 12m, % 4,35 -3,00 -18,00
RUB overnight, % 3,2 20,00 -40,00
Mosprime 3m, % 4,20 0,00 -2,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,20 0,35% -0,23%
EUR/USD 1,4508 -0,47% 0,12%
usb/IpY 80,29 0,45% -0,74%
GBP/USD 1,6367 -0,17% -0,05%
AUD/USD 1,0628 0,09% -0,40%
USD/CAD 0,9733 -0,63% -0,22%
USD/CNY 6,4760 0,01% -0,10%
Kop3uHa (EUR+USD)/RUB 33,42 -0,25% -0,24%
USD/RUB LB 27,68 -0,35% -1,01%
EUR/RUB LB 40,63 -0,08% 0,69%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 101,93 1,18% 1,52%
HedTb Brent, USD/6app. (ICE) 119,57 1,46% 3,49%
Har. ras, USD/BTU (ICE) 4,674 -3,57% -2,50%
3001070, USD/yH. 1542,4 0,44% 0,68%
cepebpo, USD /yH. 37,540 2,07% 3,85%
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MporHos

Poct ueH Ha He¢Tb Brent pgo 120 ponn./6app. HUBENMPYET HEYBEPEHHYHD AUHAMUKY
BHELWHMX PbIHKOB aKLUMi, OAHaKO B NpeAABEepUM [JIMHHbLIX BbIXOAHbIX CYLLECTBEHHOro
N3MEHEHMA POCCUNCKUX MHAEKCOB MO UTOram HA Mbl HE OXXUAAEeM.

Poccuiicknii pbIHOK

B yeTtBepr, 9 WOHA, NepBYyO MONOBWMHY ToproB MHAekc MMBB nposen B BOAATU/IbHOM
KOHCONMAALMU BOKPYr YPOBHEM npeablaywero 3aKpbiTUA, OAHAKO BO BTOPOM Cmor
NpeofoneTb BaXKHbIi YPOBEHb COMNPOTUBAEHUA Ha OTMETKe 1680 MyHKTOB (MWUHWMYMbI
nepBoro KeapTana, 38,2-% ypoBeHb PMOOHAYYM K CHUKEHMIO anpena-Mmas), Noc/e Yero pocTt
ycKkopuaca. Ha 3akpbite nHgekc MMBB coctasun 1692,34 nyHkTa (+1,65 %) — makcumym ¢
Hayana Mas. BHeWwHMM ApaiiBepom BeYepHero pocTa CTas, No-BUAMMOMY, OTCKOK HaBepx
Ha aMepMKaHCKOM pblHKE aKkuuii. B daBopuTax BHOBb OKasanucb Hanbonee NUKBUAHbIE
akumm (Fasnpom +2,32 %, CbepbaHk obbluKka +3,46 %), a B OTpacneBOM paspese ayylue

pbiHKa Bbirnaaena metannyprus (MMK +5,61 %, HIMK +2,97 %, CesepcTanb +2,41 %).

Utorn 3acepanuii ELLB 1 BaHK AHIMKM COOTBETCTBOBAIN OXKUAAHUAM, CTaBKM OCTaNUCh He3
n3meHeHun. Mpu aTom Ha npecc-koHbepeHLmn rnasbl ELLE XK.-K. Tpuwe npossyyana ¢ppasa
0 «MOBbIWEHHON BanUTeNbHOCTUY (strong vigilance) B OTHOWeHWU MHOAALMKM, KOTOpas 33
nocnegHue rogbl CTana HaAEXHbIM MNPeABECTHUKOM MOBbIWEHUs YYeTHOM CTaBKU B
cnepyrouwem mecaue. Bnpoyem, cHUMKeHMe Napbl €Bpo/aonnap nocie 3Toro 3HaYUTeNbHO
YCKOPWAOChb — BUAMMO, 6vKalLuee NoBbIWeHWe CTaBKM YiKe 3a/103KEHO B KOTUPOBKAX.

AMepUKaHCKME WHAEKCbl HaKaHyHe Moc/ie LWeCcTW MOoAPAL CEeCCUU CHUMKEHUS CMOTu
nogpacTtu B npeaenax 0,75 %, Haliana NnoBoA, ANA pPOocTa B COKpaLWeHnn geduumTta TOpProBoro
6anaHca B anpene. Mo mHaekcy S&P 500 6aumkaliwasn uenb HaBepxy — oTmeTKa 1300
MYHKTOB, MOKa [ABUXEHWEe HaBepx BbIMAAMT He 6onee uyem OTCKOK B pamMKax
NPOAO/MKAOWENCA € Hayala Masa KoppeKkuuu. A3na cerogHs MNO3UTUBHOE [JBWUNKEHWe
LLitaToB noagepaTb He CMOI/1a, NOC/e O4YepPesHOro MOBbIWEHWSA YYETHOW CTaBKM HaHKOM
HOxxHoM Kopew (c 3,0 o 3,25 %) MHAEKCHI PEerMoHa U3MEHAOTCA pasHOHanpasieHHo. Poct
ueH Ha HedTb Brent go 120 ponn./6app. BHOBb HWBENMPYET HEyBEPEHHYIO AUHAMMUKY
BHELIHMX PbIHKOB aKUWIN, OAHAKO CcAeprKMBaOWMM (GAKTOPOM A8 POCCUMCKOrO pPbIHKA
CTaHeT npeaasepue AJMHHbIX BbIXOAHbIX, MO3TOMY CYLLECTBEHHOIO U3MEHEHUA UHAEKCOB

no UToram AHA Mbl HE OXXUOaeM.

=1,62642

MO - Daily 09.06.2011 EWA(Close 21) = 1,655.24, EMAT (Close,50) = 1,683.98, EMAZ(Close,200) = 1,628.05,

F 1,900

Oct Thov Thec 2077 TFeh Thar Tanr Thiay Tlun
MG - MACD{13,26] = 7,65, Signal(l 2,26,5) = -15.08,
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MNokasaTtenb

BB okoHuaT. KB/KB, % (GDP q/q F)

BB okoHuar. r/r, % (GDP y/y F)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbIx M/m, Tbic. (Employment change m/m)

NHAekc noTpe6but. sosepus (Consumer confidence)

Hosble pab. mecTa B Hec/xcektope nepecm. m/m, % (Non-farm payrolls rev)
Toprosbit 6anaHc, £ mnpa. (Trade balance)

Toprosbiit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
CraBKa baHKa AHrnun, % (BoE rate decision)

CraBka ELLB, % (ECB rate decision)

MepsuyHana 6espaboTuua, Toic. (Initial jobless claims)
Onawasnca 6espaboTtmua, maH. (Continuing claims)

Toprosblt 6anaHc, S mapa. (Trade balance)

06bemakcnopTa, CS mapa,. (Exports)

0O6bem umnopta, CS mnpa,. (Imports)

Toprosbiit 6anaHc, CS mnpa,. (Trade balance)

OnToBble 3anacbl M/m, % (Wholesale inventories m/m)

OnTosble npogaxun m/m, % (Wholesale sales m/m)

3anacbirasa: Heg/Hed, mapg. ky6. ¢ (EIAweekly natural gas)

NHAEKC LeH Ha Kopn. ToBapbl (onToBble LeHbl) M/m, % (Corp goods price m/m)
MHAaeKc LeH Ha Kopr. ToBapbl (onToBble LeHsbl) r/r, % (Corp goods price y/y)
Mpom. npoussoacteo m/m, % (Industrial production m/m)

MHaeKc noTpebuTt. ueH okoH4aT. m/m, % (CPI m/m F)

NHAaeKc noTpebuT. ueH okoHyar. r/r, % (CP1y/y F)

OnTosble LeHbl M/M, % (Wholesale price indexm/m)

OnTosble weHbl r/r, % (Wholesale price indexy/y)

Mpom. nponssoactso m/m, % (Industrial production m/m)

NHAaeKc ueH npoussoant. m/m, % (PPl output m/m)

UHaekc ueH npoussoaur. r/r, % (PPl output y/y)

MHpeKe ueH nponssoaut. 6azosblit m/m, % (PPl core output m/m)

WHaekc ueH npoussoaut. 6asosbiii r/r, % (PPl core output y/y)

NHAEeKC LeH Npon3BoauT. Ha GaKTopbl npou3e-Ba M/m, % (PPl input m/m)
MHAEKC LeH NponssoauT. Ha daKTopbl npounss-Ba r/r, % (PPlinputy/y)
Mpom. npounssogcteo m/m, % (Industrial production m/m)

Mpom. nponssoacTso r/r, % (Industrial production y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/m, Tbic. (Employment change m/m)

30/10TOBaNIOTH. pe3epBsbl, S mipa. (Foreign reserves)

Po3HMYHbIe Npoaaxu m/m, % (Retail sales m/m)

LleHbl akcnopTa mM/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

WHpeKe onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepesx. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)
FocypapcTs. 6GlogkeT, S mnpa. (Federal Budget)

Toprosblii 6anaHc, mapa,. toaHel (Trade balance)

0O6bemakcnopra r/r, % (Exports y/y)

O6bem umnoprta r/r, % (Imports y/y)

Toprosbiit 6anaHc LB, $ mapa. (Trade balance)
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NHAMKATOPbI PbIHKa akumit

dakt

-0.9
-3.5
4,9
7800
34,2
0,4
-7.389
-4.339
0,50
1,25
427
3,676
-43.68
36,28
37,21
-0.92
0,8
0,3
80

-0.1
2,2

13,1
19,4
28,4

MporHos

-0,8

-3,0

4,9
25000

-7,550
-4,280
0,50
1,25
415
3,700
-48,80
37,30
36,80
0,50
1,0
1,2
78

0,1
2,5
5,5

2,3

-0,3

8,6

0,4

0,3

5,3

0,3

3,4

-1,3
16,0
0,1

1,3

7,6
20,0

0,3
0,3
-0,7

-140,00

18,6

21,0

22,5
17,30

WUcTouHmK: Reuters
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UHBecTULUMOHHAA KomnaHua BOA

AHanuTUYecKuii otaen

research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOIA)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMeCTMTe/Ib HayaNbHUKa OTAeNa

KypuneHko Kupunn
BeAyLWMI aHaUTUK

KasaHues Cepreit
AHANUTUK

DopodeitkuH Oner
AHANUTUK

UBaHoBa Onbra
AHANUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
[06.1222

o.dorofeykin@bfa.ru
£06. 1241

o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK ynpaBaeHun

TanuHos MeTp
CTapLUKniA cneymanuct

BuHorpapos Kupunn
cneumanuct

OTaen pbiHKOB aKuui

MyH Muxaunn
Haya/IbHUK OTAEeNna
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnas
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamon +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcei
ERENIA

OTaen 6poKepcKuxX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

006. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

UBaHoB HuKonau
HavanbHUK oTgena

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KIMeHTamm

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHns

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

HacToAawmin AOKYMEHT nogrotoesieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCUT MCKOUYMTENIbHO MHGOPMAaLMOHHbIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BbiIXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHCOBOe AreHTCTBO» OCTaBAAET 33 coboi Npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B iloboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MCTOYHMKOB, MPM3HABAEMbIX HaMKM AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PACCMaTPMBATLCA KaK MOIHAA M ToYHas. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®rMHaHCOBOE AreHTCTBO» M ero COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6avKaumm nam ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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