[Tapa eBpo/nomnap ynaaér noja cto nmyHKToB oT cJioB riaBbl EI[b Tpuiie

Anamutuk AJIBITAPU Muxaun Kpsuios

[Tapa eBpo/mommap Hauvama npecc-koHbepenuuo 1,462. Meponpusitue
OTKPBUIOCH C OMO3AaHueM Ha 3 MUHYTHI cioBamu riaaBbl EI[b o Tom, uTto cTaBku

ocTaroTcsi 6€3 U3MEHEHHMs, B OTBET Ha UTO €Bpo criyctwiics K 1,461 nosmnapa.

IIpesunent ELIb JKan-Knox Tpuime oTMETHMNI NOCTENEHHOE YIIy4dIIEHUE
JEHE)KHO-KPEIUTHONW 0a3bl U YCIOBMIM KPEAUTOBAHUS, MOCIE YETO €BPO BBIPOC K
1,463. Ha cnoBa O coXpaHEHHE MSTKON JIE€HEKHO-KPEAUTHOW MOJIUTUKHU Mapa

eBpo/nosap ynana 1o 1,460.

IIpesunent ELIb Havam roBOpUTh O CMEIIECHUN PUCKOB B CTOPOHY ITOBBIIICHUS
HeH npu Kypce eBpo Kk goiuapy 1,459. Ho mnpu cioBe «OIUTETBHOCTH»

MpUMeEHUTENbHO K oxkunanusam ELb napa nonnsnace 1o 1,464.

Yxomsmuit ¢ mocra miaBel EIb B okts16pe 2011 roga Xau-Knox Tpure -
KJIaccudeckass «xpomasi yrka». Kommentupys cunbHsld poct BBII ¢ miiatkom B
pykax u HacMOpkoM, Tpuine octaBui eBpo okoiio 1,459. Korna riasa ELLB ckasan,
4yTO 0a30BbII TEMII IKOHOMUYECKOTO POCTA MO3UTUBHBIN, U MOKHO HE YUYUTHIBATH

KpPaTKOCPOUHbIE KOJIeOaHUsl, pBIHKMA HE TMOBEPWIU U OcTanuch Ha 1,458.

[Tporao3 pocta s5koHOMUKH €BpO30HHI Ha 1,5%-2,3% B 2011 rogy noacternymn
eBpo BbIpacTu K 1,46 noinapa. J{aibHeilnime mporHo3bl MOBBICUIIM KYpPC €BpO K
nosutapy a0 1,461. Ho otmeuennoe Tpuiie 3amensienre nadusiiuu 10 2,7% B Mae

¢ 2,8% B amnperne OrpaHHyYUIIoO PoCT €BPO.

Co cmoB 0 CPAaBHUTCIIbHO BBICOKHX I/IH(bJI}IHI/IOHHBIX OXHNIOaHUAX €BpPO

HAaYMHAET PacTU ¢ ypoBHEH 4yTh Huxe 1,461, HO MEMWIEHHO W HENOIT0 C



IUana3oHoM KoyieOaHui 4 COTBIX LIEHTA, U HEU3BECTHO, YTO MOBIUSIO OOJIbIIE:
CaMM KOMMEHTApDUM WM IIOKa3aHHbIM TpuHIlle HENPUINYHBIA XKEeCT (Tak
Ha3bIBAEMbI «(aK», Cpeld YacTU €BPONEHIEB — MPEUMYIIECTBEHHO JaTyaH —

CUUTAIOLINICS, TEM HE MEHEE, BIIOJIHE TPUIIUYHBIM).

PrIHOK mepecMaTpuBaeT OIEHKY B3aUMOCBSI3H Mex 1y uHdusuuen u BBII, Tak
CKazaTh, «Ha xomy». CrepKaHHOCTb WHQISIUOHHBIX OXHUIAAHUN OIMyCTHJIA
eBpo/nosmap x 1,460. IIporHo3sl 1Mo uHQIISIIMK HE IPUBENIM K TOBBIIICHUIO €BPO,
TaK KaK MEePecMOTp JOMYCTUMON MPOTHOZUPYEMOUN MHQISAINN OCYIIECTBIEH, KaK
yrounun Tpute, ¢ yaétoMm 1ieH Ha HePTh. OXHUIaHUS JaTHHEHIIETO OXJIAKICHUS
DKOHOMHUKH OT MOJOPOKAHUS SHEPTOHOCUTEIIEH OTPAHUYUIIN POCT €BPO K J0JUIapy

ypoBHeM 1,459.

Ha crnoBax o pa3HO0Opa3HBIX pHCKaX B IKOHOMHUKE €BPO30HBI, BKIIIOYAs
HAJIOTOBO-OIO/KETHBIM PUCK, €IWHAsI BaOTa EBpombl pyxHyla K 00JacTh 4yTh
Bbillie 1,453, U nmaxe MPO3BYYaBIIME B 3TOM KOHTEKCTE CJIOBA O IOBBIIMIEHUU
3arpy’KEHHOCTH TTPOU3BOJACTBEHHBIX MOITHOCTEH HE BBI3BAIM 0COOOTO SHTY3HMa3Ma

CpelH UHBECTOPOB.

Tpume noguepkHys, 4To 6anaHchl 0aHKOB HUKAaK HE U3MEHWIHCh, HO 3TO HE
MOBJIMSJIO Ha KypChl BaJIOT. 3aTO TOMbBITKA pocTa eBpo/moiiapa k 1,455 Obuia
IIpECEYEHa CJIIOBAMU O PUTHUIHOCTH SKOHOMMKH, KOTOpas 3HA4YWiIA TO JU €€

YCTOMYMBOCTB K PUCKaM, TO JIU IPOCTOU «3aCTOW».

Hamék nHa To, yto EIlb MOXET U HE U3MEHUTh CTaBKU JIaKe uepe3 3 Mecsla,
nocyajl napy eBpo/moiuiap B KpaTKoBpeMmeHHbIM nosér u3 1,454 B 1,452. Ho
OYepe/IHOe YMOMHUHAHUE O BbICOKOW OnurenbHocTH Ellb mpumnoaHsiao eBpo A0

1,453 nonnapa.

HpI/I CJIOBax O BO3MOXHOCTH HECTAHAAPTHBIX MEP PBIHOYHOI'O PCryJIMPpOBaHUA

napa eBpo/nosuiap crycrtuinack ¢ 1,4535 no 1,4530. Ho yrounenue o ToMm, uto EIlb



MPUHUMAET PEIICHUS JIJIsl IIEHOBOM CTaOMILHOCTH, TIOBBICHIIO KypeC €Bpo A0 1,4542

J0JIapa.

[TosiBIeHne TeMbl pecTPyKTypHU3auu oopymmio espo 10 1,453 nommapa, HO

TOT (paxT, yto Tpuiie npotus aedosnra, mogHs1 Kype 10 1,4533.

KommeHnTapuii 0 ToMm, yto BHyTpH ELID pemenus npuHnmarorcs yepes auaior,
IIPOACCOLIMMPOBAIICA € 3aTSDKKOW BPEMEHU OIOpOKpaTaMu W HalpaBWil Mapy K

1,4528.

Tpume yaenun ocoboe BHuManue Tomy, 4yto ELIB coxpaHseTr He3aBUCUMOCTD,
BCJIEJICTBHUE YEro Iapa eBpo/nosuiap noapocina k 1,453. Tpuiie ckazan o TOM, 4TO B

ELIb Huyero He pemaercs 3apaHee, IOATOMY Mapa eBpo/nosuiap emeé noapocia.

B menom, mnpecc-koH(pepeHIUs HE ompaBiayia OXWUIAHUS CTOPOHHHKOB
MOBBIIIIEHNs cTaBoK. Ha MOMEHT HamucaHus eauHas BajroTa EBpombl magaer a0
1,449, 1o ecTh OoJbllle YeM Ha CTO NMyHKTOB. 1,45 — 310 «mpeamiedbe». [Ipu
npopsiBe 50%-Hoit @ulbl npeapyaymiero nagaeHus Ha 1,446 mapa eBpo/mosap
HaIpaBUTCS K JUHUM «Iuied» 1,434. MoxxHo oO1ymMaTh TUMUTHI Ha 1,445 ¢ 1enbio

1,435 u cron-noccom Ha 1,45.



