Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[TpemapkeT amepuUKaHCKOTO phIHKA. ['a3mpom omsTh Bliepeau

[Tocne BeicTymieHust bepHaHke, B KOTOPOM MHBECTOPAaM Kak JETAM He ObLIO pacCKa3aHo “‘cKa3z-
kn” 0 QE3, aMmepukaHCKU PHIHOK NPEAAETCsl MHEPLUHU AayHTpeHIa. AMepUKaHCKUE (PbIOUepChI
omnyckarotcs ceroins 6-yio ceccuto noapsia. Ceromus nepen BoinecenueM penienust OITEK no
KBOTaM Ia/1at0T U He(TAHBIE LIEHBI, BCJIE]] 32 HUMU OITYCKAIOTCS M KLU HE(PTAHBIX KOMITAaHUH
S&P 500. OITEK BO3MOKHO MOBBICHT CETOJIHSI KBOTHI, HO 3TO MOBBIIIEHHE OYAET OTpaXKaTh
CETOJTHSNIHIOI (PAKTUYECKYIO 100bIUY CTpaH, KOTOpas TaBHO MPEBBIMACT OPHUIMATIBHYIO KBOTY.
EBponelickue pbIHKHM yCTalIl HECKOJIbKO OTBIPHIBATh IO3UTHBHbIE IPEYECKHE HOBOCTH, KypC
€BPO MPUTOPMO3UJL, TaK YTO eBponerckre GOHOBbIE IUIOIIAKH MOIIIN CeroAHs BCIE 3a Ha-
ctpoenusmu Yoiui-Crpura. B 18.30 BeliinyT nanHble 1o sHepro3anacam, B 22.00 BbriiayT
nanubie bexeoit kuuru ®PC ¢ onucannem sxoHoMuyeckon cutyaruu B CIIIA

Poccuiickuil ppIHOK Majan BCO NMEPBYIO MOJIOBUHY JIHS BMECTE C 3alaIHBIMU IIOIIAIKaMU.
OpnHako OiMKe K aMEepUKaHCKOM CecCHM y HAaC aKTMBU3MPOBAIKMCh MOKYNKU. JIokoMoTuBamMu
pocra ctanu akuuu ['asnpoma u Pocuedru. [lo akiuu ["aznpoma npouuiu emé Buepa cBeIeHUs O
NPOJIBIKEHUH B ['eépMaHuM cOeNKK 110 TpuoOpeTeHHIo ra30BbIM MOHoMomcToM akimii E.ON.
[TonuTHkK MpaBsed KOAIUIUN CYUTAIOT 1eJI€CO00PAa3HBIM 3Ty IOKYIKY B YACTHOCTH B CBS3H C
nepcnekTUBoi oTkasza I'epmanuu ot ucnons3zoBanus sHeprun ASC. Ilo PocuedTr BeposTHO
OOBITPBIBAIOTCS CIYXHU O BO3MOKHOM npoaake eit nonu BP B THK-BP. Bmecte ¢ Tem nponosn-
JKaeT MOoKa3bIBaTh ci1abocTh (puHaHcoBbIN cexkTop (Coepbank, BTH)

HacTtpoenus Ha poccuiickux Oupxax CerofHs Jydlle, Y4eM Ha 3araJHbIX IUIOIIaKax, OCHOBHON
BEKTOp JBHkeHUs HanpasieH BBepx - K PTC 2000. ITo uroram aMepuKkaHCKON CECCUN OKHUIAEM
MO3UTHUBHOE OTKPHITUE B YETBEPT.

dprouepchl Ha mpeaToproBoii ceccun - S&P500 1292.6 (-3.9), Nasdaq (-11.75)

Hymun Oner, ananutuk UK “HEPUX Ksnuran Menemxment”
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KOHTAKTHASA UTH®OPMAIIUA

AHaIUTHYECKHI 0TaEa

HauaneHuk otnena Huxomnaii IToaneBckux podlevskikh@zerich.com
AHATUTHK Angpeit Bepaukos vernikov@zerich.com
AHaIUTUK Jyumn Oser dushin@zerich.com
AHATUTHK Bukrop Mapkos markov@zerich.com
OT1ae mo CBSI3SM C 001IIeCTBEHHOCTHIO

Menemxkep | Annnaa PegyeHko | fedchenko@zerich.com
Kanentckuii oraen

COTpyIHUK KJIMEHTCKOTO OTeNa | Boctpuxos Hpan | zaharov@zerich.com

UK HEPUX Kynuran MeHea:kMeHT
Ten. (495) 737-05-80. Daxc: 737-64-94 Mocksa 119034 BceBomnoxkckuii mep. a.2.
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