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00630p mo mupoBbiM pbiHkaM (08.06.11)

Bo BTOpHUMK oHAoBbIe MHAeKCbl CLLUA noHmsmnuceb B cpegHeM Ha 0.1%. O6beM noTpebuTenbCckoro KpeamTtoBaHus B
anpene npes3owen oxuaaHus u coctasun $6.25 mnpa., 4To okasano NoAAEpPXKKY PbIHKY B Hayane Topros. OaHako
nosxe ontuMuaMm 6bln pacTepsiH — cKasanocb BbiCTynneHue B. BepHaHke, B KOTOpPOM He 6bl10 HaMeKOB Ha
BO3MOXHOCTb MPOAO/IKEHUS KOMUYECTBEHHOro cMmsiryeHus. Kpome Toro, BcemmpHbii 6aHK COKpaTtun MpoOrHo3 no
pocty BBIN CLUA B 2011 roay ¢ 2.8% A0 2.6%. M3 KopnopaTMBHbIX CObbITUI Hanbonee sspkuUM CTan B3neT KOTUPOBOK
Temple-Inland Inc. (TIN) Ha 40% nocne TOro, Kak OHW OTKAOHWAM MpensioXeHue O MOr/solWeHne CO CTOPOHbI
KpynHenwero npoussoauTens 6yMaxHol npoaykuwmu, International Paper Co., Ha cymmy $3.3 mapa. JaHHble
TEeXHUYECKOro aHasim3a yKa3sbliBalOT Ha BO3MOXXHOCTb Yriy6sieHus koppekuMm BHU3 no uHaekcy S&P 500
C BbIXOAOM K YPOBHIO 1250 NyHKTOB, XOTS HEKOTOpas NopAep)Xka MoXeT 6biTb HailgeHa B61M3K YPOBHS
1280 nyHKTOB.

AsnaTtckme (dOHAOBbIE MHAEKCHbI B Cpedy 3aKpblMCb pa3HoHanpasneHo. SinoHckmin TOPIX w kutanckuim CSI 300
npubasunn no 0.1%, roHkoHrckuin Hang Seng cHusmnca Ha 0.91%. Ha pbiHKM JaBunu HeratTMBHEE BHELUHWE
AaHHbIE, HO BbIXOAWM W HEMJIOXWE AaHHble MO MakpocTaTucTuke. B SAnoHwnm npoduunt nnatexHoro 6anaHca 3a
anpenb coctaBun 405.6 MnpA. MeH, 4TO OKasanoCb B ABa pas3a Bblle OXuaaHuh. [pu 3TOM TOproBbii 6anaHc
COKpaTU/ICA HECKOJIbKO CUJIbHEE MPOrHO3HbIX 3HayeHU. OAHO3HAYHO MO3UTMBHBLIM AN PbIHKA MOXHO Ha3BaTb POCT
MHAEeKCca TeKyLllen cuTyaumn B mae Ao 36 n., COCTaBNEHHbIA NO AaHHbIM 3KOHOMWYECKOro onpoca HabnwogaTtenen B
AnoHun.

EBponerickne oHAOBbIE MHAEKCHI TEPSAIOT MOpsiika NPOLEeHTa - PbIHKWU HaxoAaTcs Moj AassieHuMeM obLliero notoka
cnaboli MakpoO3KOHOMUYECKOM CTaTUCTKU. Tak, B FepMaHuMu npoduunT ToproBoro 6anaHca B anpese BbIpoC MeHbllee
0XXMAAeMoro, 3aMeTHO COKPaTWJ/ICS 3KCMOPT, MPOMbILIEHHOE MNPOM3BOACTBO cokpatunock Ha 0.6% 3a Mecsu
(oxupanocb yeBenuyeHue). Bo ®paHuuun pgeduunt Toprosoro 6anaHca ysenuumncs 6onblue, YeM npeanonaranmu
YYaCTHUKKN pbiHKa. K HebnaronpusiTHbIM HOBOCTSIM MOXHO OTHECTW U npeaynpexaeHwe npeactaBuUTeNeln areHTcTea
Moody’s 0 BO3MOXHOCTM YXyZALIEHWS MPOrHo3a Mo perTuHry BenukobputaHum, ecnu el He y[acTcs CoKpaTuTb
Aedununt rocbrogxeTta (B HacToswee BpeMsi peUTUHr BenmvkobpuTtaHum HaxoauTcs Ha ypoBHe AAA co cTabuibHbIM
MPOrHO30M).

Ha MMpOBOM BasilOTHOM pbIHKE napa eBpoAos/iap TOPryeTcs Bbllle ypoBHSA 1.46, HO HMXXe BUYepallHero YpoBHS
3aKpbITUS — HEKOTOPOE AaB/ieHne okasana cnabas ctaTMcTMka No eBpOMnencKMM CTpaHaM.

Anmon Cmapues, 6e0yuiuii aHaIumMuK

Kanennaps Oikaliimx COOBITHIA:

08.06.11 09.06.11
18:30 CLWA. JaHHble no 3anacam HedTw. 12:30 BenukobputaHums. Toprosbivi 6anaHc.
22:00 CWA. bexxeBas kHura. 15:00 BaHk AHrnMK peLleHne No cTaBke NpoLeHTa.

15:45 PeweHune ELB no cTtaBke npoLeHTa.
16:30 CLLUA. 3asBku Ha nocobue no 6espaboTuLie.

AHanutrueckue Mmarepuainsl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AnajauTndeckoe ynpasienne U® "OJIMA" © 2011

Hactoswasa nHdopmaums He HeceT HUKaKMX peKoOMeHAauui OTHOCWUTENbHO MOKYMKW MM NMPOAaXW LiEeHHbIX Gymar, cocTtaBreHa Ha OCHOBe
nyOnUYHbIX WMCTOYHUKOB, KOTOpble MNPU3HaHbl HaAEXHbIMW, W 3a [AOCTOBEPHOCTb MPEeAOCTaBIEHHOW WHdopMauun komnavus "OJIMA"
oTBETCTBEHHOCTU He HeceT. Komnanus "OJIMA" He npuHMMaeT kakon-nnbo OTBETCTBEHHOCTU B OTHOLLEHWUM yObITKOB U yulepba noboro poaa,
NOSTy4eHHbIX HA OCHOBaHWUM NCNOMNb30BaHNA MHopMaLuK, coaepxalleincs B HacTosiLem ob3ope.



